














The A 


A Journal of Finance, Commerce and Economics 














PUBLISHED WEEKLY BY 
Che New York Gimes Company 


Copyright, 1927. by The New York Times Company. 








Vol. 30 No. 767 


New York, Friday, September 30, 1927 


Ten Cents 

















Investment 


Securities 


COGGESHALL 
AND HICKS 


Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 








Eastern Pub. Service | 


Common Class A 


| 
} - 


| Bank of United States | 

Seward Nat’! Bank 
Mechanics Bank | 
Fidelity Trust 


B.E.ALLISONCO. | 


Incorporated 


44 Wall Street, New York 
Tel. Beek. 4137-8-9 








Financial 
& Industrial 
Securities 
Common Stock 


Bought—Sold—Quoted 


HALL, VOGELL & CO. 
111 Broadway New York 


Tel. Rector 0470 














THE BUSINESS 
OUTLOOK 





ing contracts maintain their high-level, but steel is 
frankly in the dumps, and the automobile trade is find- 
ing conditions more or less difficult. 
tory employment and payrolls in August is unfavorable. 


' 
| : ; oe 
Business continues at a moderate pace, with few 
signs of the expected Autumn gain in activity. Build 
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Decline of fac- 








lanl USINESS continues 
ie || without much visible 
| | change -from the con- 


| ditions of the last two 
| 7yra,}| or three weeks, and 
| +P without showing much 
| je} SA | evidence of the ex- 
ae pected Autumn rise in 
_ ° 

g@i~i= » general activity. Bank 
debits in 260 cities outside of New 
York show another considerable rise, 
which may be not inconsiderably con- 
nected with the vast movement of 
students into colleges and the paying 
of tuition fees, transportation 
charges, the cost of books and new 
clothing associated therewith. The 
writer does not mean to present this 
as a definitely demonstrated element 
in the rise of debits, but it seems 
quite probable that it is a fairly 
large one. 

On particular lines, the week’s 
records disclose points of chief in- 
terest in the steadiness of the 
amount of building contracts; and 
in the steel industry situation which 
seems to represent a slight reces- 
sion from the faint increase of a 
few weeks ago. The F. W. Dodge 
Corporation report of building con- 
tracts gives a daily average for the 
third business week of September of 
$20,951,035, which is approximately 
450 thousand below the average for 
the preceding week; the month up to 
the 23rd is pretty fully abreast of 
September of last year. 

The situation in the steel industry, 
and some of the opinions expressed 
in the leading steel centres, verge on 
the faintly pessimistic. The Iron 
Age reports bookings of new orders 
in the last days of September as 











somewhat better than in August 

but not enough to expand the rate 
of operations beyond the 
per cent. of capacity which prevailed 
last week at Chicago and Pittsburg! 
Steel prices are firm, apparently be 
cause there is not enough busines 
in sight to warrant 
making price concessions 
a well-sustained demand for struc 
tural steel (as might be guessed 
from the figures of building con 
tracts); and the agricultural imple 
ment makers are operating at near 
capacity. In other directions, though 
there are some ad 
equipment and rail purchases, the. 
is very little doing. The slack state 
of demand is indicated by a plan in 
the trade to offer considerable price 
reductions on hot rolled strip stee 
to consumers who 
more than 5,000 tons in the past 
year. The Iron Age pig iron com 
posite price advanced 9 cents per 
gross ton from $18.00; the composite 
steel price remains unchanged. 


barely 6 


produce rs if 
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signs of railr 
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nave not used 


The Pittsburgh dispatch to The 


Iron Age expresses a rather unhope 
ful view, in this fashion: 
Manufacturers are growing | 
sanguine as to the prospects for th« 
remainder of the year. The reces 


sion in general business that began 


to develop as long ago as last May 
has begun to be reflected in increas 
ing unemployment in many of the 
large industrial centres of the coun 
try, and the consequent impairment 
of earnings and spending power is 
now cited as the probable reason why 
motor cars are not selling more rap 
idly and why the builders are not 
heavier purchasers of steel. The 
railroads do not seem to need cars, 
and the steel makers really need 
both rail- (Continued on Next Page) 
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road and automotive business to supple- 
ment that coming from other directions. 


There is significance—just how much 
is difficult to the fact that 
manufacturing consumers of steel are 
continuing after four months of narrow 
buying policy, to show their unwilling- 
ness to anticipate better business in the 
scale of their purchases. There has been 
in the past good reason to consider ac- 
tivity in the steel industry a reflection 
of the state of activity in a very large 
area of business. The present continued 
dullness speaks definitely of hesitation 
in steel quarters. 

Automobile production appears to be in 
a seasonal decline. Automotive Indus- 
tries reports that the sales situation is 
unusually confused, in some territories 
reporting sharp drops from the August 
level and others on a level which com- 
pares favorably with last month and with 
the same period a year ago. Generally 
speaking, business is proving hard to get, 
and factories and sales organizations are 
in a tense struggle to maintain volume. 

A humorously inclined observer may 
well indulge in a smile at the declara- 
tion of President Sloan of General Mo- 
tors, following a similar statement of a 
few weeks ago by Henry Ford, that 
there is plenty of business for both the 
Ford Company and Genera! Motors, It 
seems perfectly evident that if Mr. Ford 
commands success with his new car it 
will be largely at the expense of Gen- 
eral Motors sales of the Chevrolet car. 
Both Mr. Ford and Mr. Sloan unques- 
tionably know this. Nevertheless it is 
probably just as well that each of the 
principal contending parties should step 
into the next year’s automobile arena 
with smiling faces. 

The one-sided business indications con- 
tained in the commodity price average 
are illustrated this week in the advance 
of The Annalist Commodity Price Index 
by 0.2 of one pér cent., from 148,0 to 
148.2 on Tuesday, September 27. Live 
stock has made moderate gains, but the 
advance in the index was really due to 
a sharp recovery in cotton prices, a re- 
covery sufficiently great to overbalance 
declines in the metals and other groups 
included in the index. It seems to this 
writer that the advance in the commod- 
ity price index in the last few months 
does not represent an inflationary rise, 
nor a rise such as forecasts generally 
better business. The advances are chief- 


say—in 


ly due to a small number of farm prod- 
ucts, mainly under the spur of scarcity; 
the general price range of manufactured 
products has been on the whole down- 
ward. 

Freight loadings continue to run de- 


cisively below those of last year, the 
loadings for the week ended September 
17, following the Labor Day holiday, be- 
ing 55,000 cars below the corresponding 
week last year. Considerable decreases 
were shown in miscellaneous freight, and 
less than carload, in coal, live stock and 
forest products. 

A statistical feature which may later 
prove significant of the course of busi- 
ness, is graphically. set out in a chart 
showing factory employment and pay- 
rolls on page 501 of this issue. The 
chart shows that total pay rolls of man- 
ufacturing establishments in the coun- 
try have declined in each of the past 
four months, including August, which is 
the latest month reported; while the in- 
dex of employment has shown a visible 
decline since the third quarter of last 
year. Total pay rolls, as the chart indi- 
cates, have fallen below 100 for the first 
time since the close of 1924, While em- 
ployment is also at a lower level than 
at any time since the close of 1924. 

The wage incomes received by factory 
and manufacturing workers total 10 bil- 
lion dollars or more a year, or a rough 
average of 850 million dollars a month. 
This monthly income has been dimin- 
ished by about 5 per cent. sin®e the 
close of April. That 5 per cent. is not 
a large sum in comparison with the 
country’s monthly retail business; but it 
is not wholly negligible, even in its ab- 
solute dimensions; and it may, by in- 
spiring caution through the fear of fur- 
ther reduction, affect retail purchasing 
to the extent of several times the abso- 
lute decrease. The abrupt fall of both 
employment and payrolls in 1924 more 
than offset the gain in wheat crops that 
year. Business did not recover until 
payrolls passed the 100 line at the be- 
ginning of 1925. The course of pay- 
rolls for the rest of this year will prob- 
ably be an important indication of the 
course of business. The fact that the 
employment curve moved downward in 
August, when there should normally have 
been an advance of 1 per cent., taken 
with the collateral fact of falling pay- 
rolls, is a double sign that will bear 
watching. BENJAMIN BAKER. 


As Others See It 


Who Controls Our Loan Policy? 


From The Journal of Commerce, New 
York 


NNOUNCEMENT that the De- 
A partment of State has forbidden 

or “held up” an intended foreign 
loan offering in this country may or may 
not prove to be exactly true. Whether 
it is so or not is a secondary matter, for 
no one questions that this policy is being 
pursued in other cases and that the Gov- 
ernment at Washington is apparently ex- 
ercising an authority over the placing 
of foreign loans in this market which it 
assumed some time ago upon the excuse 
that it was necessary in order to main- 
tain a satisfactory whip hand over the 








countries which were reluctant to settle 
their war debt. 

Years have now elapsed since our war 
debt policy was undertaken, the World 
War Debt Funding Commission is a thing 
of the past, and practically all of our 
war debtors except France have signed 
treaties with us. Even France is making 
payment on the same basis as if she had 
signed. On what ground does the De- 
partment of State affect to exercise this 
authority, for which it can find no war- 
rant of law and which it exercises in a 
way that is usually entirely out of har- 
mony with the principles of finance and 
economics? There is no answer to such 
questions and none may be expected, since 
no reply can be given except that the Ad- 
ministration refuses to take the actidn 
complained of. But as time has gone by 
the question has become very prominent 
in a good many minds whether as a mat- 
ter of fact this alleged control of new 
issues was merely being demanded and 
exerted by the Department of State or 
was actually lodged elsewhere. 

According to reports believed in usually 
well informed financial quarters the over- 
sight and direction of these loans is 
managed through banking connections 
and communications which are arranged 
by certain of the Federal Reserve 
Banks. © * © 

The situation is unsatisfactory to the 
legitimate financial interests of not only 
this but of all other cities which are ac- 
quainted with the facts of the case, and 
to disinterested financial observers gen- 
erally. A member of one of the best 
known legal firms of New York posi- 
tively expresses the view that there is 
not the slightest warrant in domestic or 
international law for the sort of financing 
autocracy that has been developed at 
Washington, while he sees exceptional 
danger in the circumstance that even 
there the responsibility is not fully lo- 
cated but appears to rest in our Depart- 
ment of State when the mechanism sup- 

rting it is elsewhere. This authority 

as been asked why it is that the legal 

fraternity or the bankers, or both, do not 
take some action in the matter; the reply 
is that they cannot “afford” to do so, 
since otherwise they would suffer re- 
taliation or penalty upon their other 
projects. This may be imagination or 
timorousness, or it may not—the fact is 
that it represents a definitely entertained 
point of view. 

Now all this is a bad state of affairs. 
This newspaper has never felt that our 
foreign loan experience was being wisely 
developed. We have lent too much and 
we have lent rather hastily and care- 
lessly. No one would be wise in holding a 
brief for our lending policy. But our 
financial community is certainly full 
grown and able to take care of itself. It 
is, in fact, making many hazardous loans 
with Government assent or consent or 
even approval. Nobody can claim that 
the present régime is pretending to pro- 
tect the investor, much less that it does 
protect him, still less can it be contended 
that the present policy protects the 
country, for our debt funding policy 
is apparently completed. If the authori- 
ties at Washington are to continue to 
maintain their oversight over foreign 
loans they ought to do it on a definitely 
established legal basis and subject to 
definitely announced principles. Why 
should they not do so—why should they 
not be made to state exactly what they 
have done and on what principles they 
are acting? Why should not Congress 
ascertain precisely what part our central 
banking system is playing in this mat- 
ter, and how far it is allowing itself to 
become entangled? 
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FINANCIAL 
MARKETS 


“"N TOCKS have continued to decline. 
Ss The pace, however, has been slow 

and the general downward trend 
has been broken by occasional rallies. 


Because of its leisurely character the 
reaction has thus far caused no really 
severe losses despite the fact that it has 
been in progress for two weeks. In fact, 
taking into consideration the radical 
character of the preceding advance, we 
may rate the current recession as even 
a trifle less emphatic than might under 
the circumstances have been expected. 

The most striking declines of the week 
took place on Monday and on Wednes- 
day. At no time, however, could it be 
said that the market got out of control. 
Whoever was responsible for the selling 
refused to become excited about it and 
gave the market no more stock than it 
was capable of absorbing without real 
discomfort. 

Pressure has centred on United States 
Steel and the stock lost some seven 
points during the week—rather a sharp 
contrast to the extraordinary strength 
which marked its behavior up to a fort- 
night ago. General Motors has also had 
to stand considerable selling but held its 
ground relatively better than did Steel. 


Hudson, Chrysler, Smelters, and Bethle- 
hem broke through old supporting levels. 

The downward trend, however, has 
been by no means universal. Here and 
there particular issues have exhibited 


marked firmness in the face of the gen- 
eral market weakness Mack Trucks 
during the week advanced to the highest 
price it has sold at in the past three 
months, and the tire stocks have been 
noticeably firm. Both Goodrich and U. 
S. Rubber made new records for 
the current move. On Thursday there 
was a sharp advance 3aldwin Loco- 
motive following the announcement that 
the Fisher brothers had been elected to 
the board. This move in Baldwin and the 
equally abrupt gain which occurred in 
Houston Oil suggest that the short inter- 
est in general may find the coming fort- 


nign 


night distinctly less pleasant than the 
one which has just closed. 

The market situation has _ not 
changed. On the one side is phenome- 
nally easy money. On the other is the 


high level of stock prices and the danger 
that when Congress convenes some dis- 
turbing political will be raised. 
The tariff in particular seems in for a 
pretty thorough ion. It should 
not be forgotten, moreov that an elec- 
tion year lies just ahead and that large 


issue 


discus 


interests may well consider it advisable 
to be out of the market before the cam- 
paign gets actually under way. These 


somewhat indif- 
seems sufficient 
decline during 


considerations plus the 
ferent state of business 
to justify a fair sized 
November. 

As for the immediate situation, how- 
ever, it appears likely that the current 
decline has about run its course and that 
a fairly vigorous recovery should set in 
within the next few days. 

Despite the prospect of an unusually 
heavy October 1 settlement money 
rates continue easy. Call money ranged 
from 3% to 4 per cent. and ninety-day 
time funds are still quoted at 4% to 4% 


per cent. Bonds have been strong. Mem- 
ber banks in their statement as of Sept. 
21 report a considerable’ increase 
in commercial loans The security 


markets continue to absorb a heavy vol- 
ume of credit as indicated by the increase 
of $46,000,000 in brokers’ loans for 
Sept. 28. 

In the foreign exchange markets rates 
on the leading European countries con- 
tinued firm throughofit the week. Ster- 
ling was a shade higher, as were the 
france and the lira. A. McB. 
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Government in Business—Basic Reasons for Its 
Inefficiency and Failure 


By ARTHUR S. DEWING 


Harvard Business School 





S far back as the early 

Empire of ancient 
Egypt — as far back 
as recorded history— 
central governments 
have attempted to 
regulate the industry 
Wy r of private individuals. 
“W We Zima) There is abundant evi- 
dence, also, that they have many, many 
times gone beyond mere regulation and 
have themselves engaged in the public 
ownership of farming, manufacturing, 
transporting and merchandising enter- 
prises. This tendency of government to 
embark on what we call business enter- 
prises is not confined to one period of 
history nor to one stage of social and 
economic evolution, nor is it confined 
to one race or racial group. Consequently 
there has accumulated a vast amount of 
evidence, a long and varied record, indi- 
cating the results of these incursions of 
government into business. 








Some Types of Business Necessarily 
Governmental 


Certain types of business—especially 
minting of coins, building of roads, trans- 
portation of messages — have afforded, 
since time immemorial, opportunities for 
government business enterprise. Seldom 
has a government been willing to relin- 
quish, or private individuals willing to 
assume, the obligations of undertakings 
of this character. They are more than 
mere business enterprises; they are of 
such vital importance to the stability of 
the government itself and the welfare 
of all the people that, like the military 
establishment and the administration of 
the law courts, their existence and their 
efficiency is not to be judged by their 
cost. 

There are also types of business enter- 
prises, less potently a part of the nation’s 
vital activities, which are, nevertheless, 
of deep public concern. Water companies 
and ferries, later gas, electric and rail- 
way enterprises have long been described 
as semi-public activities, because they 
deeply concern the welfare of large num- 
bers of people and their widest and most 
reliable service requires a degree of 
monopolisitic scope. Governments have, 
through the ages, attempted sometimes 
to regulate and sometimes to operate on 
their own account these businesses of 
an implied public character. The public 
ownership and operation of such public 
utilities occurs most frequently when a 
country is either young and economically 
undeveloped—when private initiative is 
rare and capital scarce—or when a coun- 
try is old and fully developed indus- 
trially — when private initiative in the 
field of public utilities is seemingly un- 
necessary, and further investment of 
capital unwarranted. 


Government Operation of Utilities 
Uniformly Unfortunate 


Experience has afforded many ex- 
amples of government ownership and 
operation of public utilities both in 
regions economically undeveloped and in 
others fully developed. And the results 
seem to be the same in both cases. 
Fifteen years ago there were literally 
hundreds of municipally owned electric 
plants in the Southeastern States, par- 
ticularly in South Carolina and Georgia. 
Today there are very few, and each 
month records a lessening number. 

The reason for the change from public 
to private hands is the same in each 
case. A privately owned company, will- 
ing to undertake large investment in 
transmission lines and generating plants, 
could purchase the municipal plant and 
offer to the municipality rates that were 
actually lower than the costs of pro- 





ducing electricity by the old plant. The 
explanation, in practically every case, of 
this anomaly between the cost of elec- 
tricity for the municipal plant and a 
profitable selling price for the private 
plant is simple. The politicians of the 
town or city owning the municipal plant 
had been unwilling, in the years back, 
to expend large sums of money without 
immediate returns, in the constant en- 
largement and rehabilitation of their 
equipment. In other words the munici- 
pality was faced by the alternative of a 


placent in the belief that, because the 
brought no profits to any one, they n 
perforce, be economically and v 


managed. 


Water—Municipal $36.70 vs. Private $17 
The extended experience of municipa 
operation of water works in a well-estab 
lished progressive 
conditions the most 
for public ownership—does not seem t 
afford the actual economy and efficienc 
usually assumed. A 


communitv — unaet 


favorable possible 


careful comparisor 





the business. 


consumer. 


in which they are conducted. 





But this superficial view ef profits overlooks one all im 
portant fact—namely, that no business would ever be started 
unless some individual or group assumed that there would be a 
surplus left after all the payments for operation had been made 

The hope of profit and the possibility of realizing profits | 
come with economy and efficiency in operating the business 

This explains why business undertakings entered into with- 
out making the reward for management contingent on success— | 
and all Government business enterprises omit this essential spur 
to management—inevitably result in greater costs to the ultimate | 


In seeking to avoid the payment of profits ostensibly profit 
less Government undertakings actually increase the cost to the 
ultimate consumer through the inefficient and wasteful manner 


The melancholy and distressful fact about Government busi 
ness undertakings * * * is that the increased costs due to in 
efficient administration can be hidden from the consumer by 
deceptive methods of accounting. High real costs masquerade 
as low apparent costs—and some species of tax absorbs the slack 


The fundamental difficulty with all Government operation 
and ownership is that it fails to recognize the real significance 
of profits in business operations. 

Ordinarily, and by most people, profits in any business en 
terprise are looked upon as a kind of remainder or surplus whici 
goes to the man or the corporation which happens to be running 





constantly growing investment, to be ac- 
companied by future—but not necessarily 
immediate—decrease in costs, or the com- 
fortable attitude of permitting things to 
remain as they were—small investment 
involving little risk but with no prospect 
of reduced costs. The municipal plant 
had followed the latter and easier way. 


England, With Municipal Electricity, 
Most Backward in Europe 


The experience of an old economically 
well-developed region is afforded by 
Great Britain. There are municipal elec- 
tric plants in abundance all over Eng- 
land, and they represent the engineering 
skill, the technical equipment and the 
capacity for cooperative operation of a 
generation ago. It is a melancholy fact 
that with the exception of Greece and the 
Balkans, the country of Watt and Fara- 
day is the most retarded in the develop- 
ment of the generation an: utilization of 
electrical energy of any country of West- 
ern Europe. One of the causes, if not the 


chief cause, has been the reluctance of © 


Borough Councils to inaugurate costly 
replacements and improvements in sub- 
stitution for antiquated but still usable 
equipment. Incapable of extended co- 
operation, and blind to the evolution and 
progress of the electrical industry, these 
municipal electrical plants have main- 
tained the even tenor of their ways com- 


was undertaken of the ultimate 
the domestic consumer of water furnishe: 
by two Massachusetts water 
approximately the same size, operating 
under approximately the same technica 
conditions and supplying populations 
about the same dispersion and wealth 
the only difference being that one 
owned and managed by the municipality 
the other by a private corporation. The 


WOrkKS 





base rate charged for corresponding 
quantities of water by the municipal 
plant was apparently less than that 
charged by the privately owned plant 


Yet a real comparison was possible only 
when the two rates were made parallel 
by adding to the municipal rates a pro 
portionate burden of interest, deprecia 
tion and taxes—elements of cost 
were thrown on the general tax levy but 
which had to be borne by the private wa 
ter company through the water rates 
alone—and by making the requisite ad 
justments for hydrant service, which the 
municipal plant rendered without charge 
When such adjustments were made as put 
the actual cost to the water consumers of 
the two plants on the same basis, it was 
found that the municipal rate for the 
same service was actually $36.70, against 
$17 for the private company. 


which 


Government Operation Conceals Costs 


It is this pernicious practice of obscur- 


The weaknesses 


actual costs of Government busi- 
s enterprises if all kinds—from water 
air mail routes—by diverting 
erest, depreciation and some measure 


nz tne 


OrKs to 


the overhead expenses into the gen- 


ral tax levy which makes possible the 
appearance of an apparent profit to the 


taxpayer when in reality he suffe an 
actual deficit. That deficit, the uncrit 
taxpayer never recognizes because 


t comes to him only as increased taxes. 
vate business enterprise cannot ré 
a shifty system of accounting and 
row its burdens on the patient 
y shoulders of the taxpayer 
The references thus far have been to 
e types of public service business en- 
which, by reason of the para- 
nount public concern in them and their 
mplied monopolistic character, seem te 
ford an apparent justification for pub- 
ownership and operation. But 
nment ownership has been tried among 
ther kinds of business enterprise where 
ese apparent grounds are not 
In a Western State, for illustration, the 


and 


erprise 


Gov- 


found. 


tate Government has undertaken to 
on the cement business and the 
stribution of gasoline, not to speak of 


less spectacular but equally specu- 

undertakings. They all met with 

ure. The general taxpayer, 

profiting through lower prices lost 
hrough higher taxes. 


instead 


One Cause of Government Failures 


[he failures of Government operation 
business enterprise has appeared in 
many directions, under so many dif- 
ferer and under such 
varying economic conditions with 
varying historical settings that it would 
as if they might be attributed to 
simple cause or to some especial 


it circumstances, 
such 


seelr 


some 


cause prominent among others. And this 
S tne case 
In many discussions of Government 


wnership the short-comings of Govern- 


henchmen have been expounded in great 
letail These discussions throw 
little light on the problem. That political 
leaders are self-seeking and vainglorious 
s historically evident from the lives of 
and Pausanias as much as 
conduct of the great war by the 
Wilson Administration. That politicians 
will place relatives and friends in Gov- 
ernment business enterprises, and that 
hey will manipulate accounts to try to 
tify their policies, is equally evident. 
and shortcomings of 
politicians are no different from the 
faults of other men. The election to the 
board of a town does not trans- 
mute an otherw’se and therefore effi- 
cient business mun into an incompetent 
bungler and deceiver. Human nature is 
nuch the same whether it masquerades 
a business man in a politician’s dress 
r a politician in a business man’s dress. 
We have elsewhere to seek for the under-. 
ng cause of business failure in Gov- 
ernment than in the proverbial limita- 
tions of politicians and their henchmen. 
lies deeper than any of these. It is 
economic rather than political; it is 
erned with underlying principles rather 
than human limitations. 


very 


Miltiades 


water 


con- 


Government Does Not Recognize Indus- 


trial Function of Profits 


All Government enterprises, whatever 
their character—the conduct of a great 
war or the operation of d local water 
company—endeavor to function without 
recognizing the role in industry of prof- 
its. But a distinction must be drawn. 
In the conduct of a war, in the admini- 
stration of the courts, no one is con- 
cerned with the profits or lack of profits 
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of the undertaking. The great purpose 
of the enterprise entirely obscures the 
business aspects of it; that the courts 
are not self-sustaining is no concern pro- 
vided they administer justice according 
to the laws of the land; that the nation 
wins the war is of paramount signifi- 
cance, not its cost or the wastage of 
public treasure. But when Government 
nowadays undertakes to carry on a busi- 
ness enterprise it undertakes to produce 
under conditions that 
consumer to 


goods or services 
shall the ultimate 
acquire these at a minimum 
These undertakings are primarily 
nomic, and their their failure 
is solely the question of the efficiency 
and economy with which they subserve 
the needs of human beings. They are 
not, as in the conduct of a actu- 
ated by an ulterior motive, but by the 
simple and unromantic purpose of pro- 
ducing and distributing commodities to 
human beings under conditions of mini- 
mum costs. In our complicated indus- 
trial order—and this would be true under 
socialism as well as under any system of 


enable 
sacrifice 
eco 


Success OF 


war, 


economic organization—the ultimate test 
of such servicability must remain the 
test of how well and how cheaply others 
do the same thing. However ob- 
sessed one may be by 
theory or confused by terms and motives, 
he must see that the ultimate test of 
the value of governmental operation of 
business is its ability to produce and de- 
liver to the ultimate consumer its com- 
modities and services at a net cost as 
low or lower than that of a competitor 
Its justification is its final economy and 
efficiency. 


can 


ideals of social 


Profits the Spring of Business Advance 


The fundamental! difficulty of all gov- 
ernmental operation and ownership is 
that it fails to recognize the real signifi- 
eance of profits. Ordinarily and by most 
people profits in any business enterprise 
are looked upon as a kind of remainder 
or surplus which, by good fortune, goes 
to the man or corporation which hap- 
pens to be running the business. After 
the merchant or the manufacturer has 


Possibilities of Russian Trade With 


GENEvA, September 
INCE the Anglo-Rus- 
sian trade agreement 
was abrogated in 
May of the present 
year the plums of So- 
foreign trade 
have hung heavy on 
the tree, and no one 
yet knows into whose 
basket the best of them are to fall. In 
Russia, American products, American 
methods, and American sellers seem to 
be in higher favor than ever before. 
Some of the Soviet leaders believe that 
one of the aims of their new state, a 
Taylorized, electrified, highly efficient 
Russia, resplendent in all modern im- 
provements, may be accomplished if 
each of the two countries seizes the 
present opportunity. 


viet 
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Obstacles to Russian-American Trade 


There are many obstacles to the de- 
velopment of American trade with So- 
viet Russia, running all the way from 
indefinable political divergencies to ex- 
tremely practical considerations of speci- 
fications and credit arangements. The 
political issue was well aired in the 
American and British press in July of 
this year, when a well-known American 
“public relations counsel” for certain 
large industrial interests, returning from 
Russia, wrote the United States Cham- 
ber of Commerce suggesting that “The 
United States Chamber of Commerce, on 
behalf of American business, should es- 


paid for his merchandise or his raw ma- 
terial he must pay his wages, he must 
pay the landlord, if he hires his build- 
ings, and his bank if he hires the money 
with which to “carry on.” These pay- 
ments are obligatory, and if he dcesn’t 
meet them the Sheriff or the referee in 
bankruptcy will know the reason why. 
But if he does meet them all, including 
that elusive group known as 
overhead, he, the merchant or the manu- 
facturer, is entitled to the unabsorbed 
balance. This is his profit. 

This superficial, albeit commonly ac- 
cepted, view of profits neglects one all- 
the busi- 
have been started—no 


of costs 


important fact, namely, that 
ness would never 
merchandise or raw materials bought, no 
wage earners hired, no buildings moved 
into, no money borrowed from banks— 
unless some individual or group assumed 
that there would be a surplus left after 
all these payments had been made. In 
other words that final outcome, a profit, 
is a part of the entire undertaking just 
as much as any of the direct payments, 
for there would have been no undertak- 
ing without the expectation of that 
profit. It is a compelling circumstance, 
or perhaps a condition of the whole un- 
dertaking, not an accident. 

This acknowledgment, or rather, this 
understanding, that profits are a neces- 
sary condition of any under- 
taking, and not an accident, is very, very 
vital to the comprehension of our whole 
economic order. Every business under- 
taking must have a guide, who ar- 
ranges all the payments—raw materials, 
merchandise, wages and the rest—for 
without such a guide industry would be- 
come rudderless. This guide must be paid, 
just as the wage earner or the factory 
owner must be paid. But if the guide 
gets the same pay whether the guiding 
is badly done or well done there is no 
test by which society may pick the good 
guides from the poor ones. If the poor 
ones are given the opportunity to use 
social capital and labor great waste and 
loss will inevitably result. 

Profits are the reward to the good 
guide; absence of profits and even per- 


business 








sonal loss is the penalty suffered by the 
poor guide. To conceive of business un- 
dertakings without some _ responsible 
guide is to conceive of business chaos; to 
pay this guide without reference to the 
successful outcome is to set no stamp on 
efficiency and economy, to give no re- 
ward to foresight and judgment. The 
poorly done job receives the same com- 
pensation as the well-done job. The hope 
of profit, and the possibility of realizing 
profits, come with economy and effi- 
ciency in operating the business. They 
do not arise as an added element in the 
cost of production, rather they are a re- 
ward for decreasing the cost of produc- 
tion. Profits in business represent, as 
it were, a kind of negative cost, in that 
without profits the ultimate cost of goods 
produced or the services rendered are 
greater than with profits. 


Government Pays Rewards for Failure 


This is the true réle of profits, and ex- 
plains why business undertakings en- 
tered into without making the reward for 
management contingent on success, as 
Government business enterprises are, in- 
evitably result in greater costs to the 
ultimate consumer. In seeking to avoid 
the payment of profits, expecting there- 
by to reduce the cost of production, such 
ostensibly profitless undertakings actu- 
ally increase the cost to the ultimate con- 


. sumer through the inefficient and waste- 


ful manner in which they are conducted. 
The melancholy and deceitful fact about 
Government business undertakings—os- 
tensibly conducted without profit—is that 
the increased costs due to inefficient 
ministration can be obscured from the 
consumers by deceptive methods of ac- 
counting. High real costs masquerade as 
low apparent costs,and some species of 
tax absorbs the slack. 


The Economical “Long View” Impossible 
Under Government 

There is another and very vital reason 

why business enterprises, including gov- 

ernmental undertakings, which base the 

compensation to the management on 

other considerations than business suc- 


By ALZADA COMSTOCK 


tablish a bureau in Moscow for the pur- 
pose of advising both American business 
houses and the Russian Government re- 
garding the development of business 
with the Amreican people.” 

The enthusiastic traveler was rebuked 
by the President of the Chamber, who 
replied that “we resent the implication 
in your letter that for commercial gain 
American business recognize, even to 
this extent, the Soviet régime which by 
the pronouncements of its leaders and 
by its deeds has proved to be one of 
continuous tyranny, bad faith, confisca- 
tion of property, and denial of individual 
rights.” 

NevertheleSs the Anglo - Russian 
Chamber of Comerce, organized in 1916 
and reorganized in 1926, has a directo- 
rate which represents important Ameri- 
can banking, mercantile and manufac- 
turing interests. Further proof that 
Russian markets are desired in influen- 
tial American quarters is given by the 
recent sales of industry machinery and 
tractors and agricultural machinery. 


The Question of Credit 


The chief practical difficulty is the 
well-known reluctance of American ex- 
porters to grant long-term credit. Brit- 
ish manufacturers have been giving 
credit for as long a period as five years. 
German credit arangements have been 
facilitated by a three hundred million 
mark fund established under the aus- 


pices of the German Government. The 
situation became an anomalous one for 
the British, for, as Arthur Marshall, 
managing director of a group of Brit- 
ish engineering works trading with Rus- 
sia, said in a recent number of Foreign 
Affairs (London). 

It is now a case of the British manu- 
facturer having to compete with the 
German manufacturer, plus the German 
Government and the German banks. The 
actual finance is provided by the British 
banks rediscounting bills endorsed by the 
German banks. 

The liberality of German credit facili- 
ties is usually given as one of the chief 
reasons for the displacement of the 
United States by Germany as the chief 
source of Soviet imports. The standing 
of the most important countries in the 
Soviet Government’s last two fiscal 
years is as follows: 

Soviet Imports Over EvRoPEAN 


FRONTIERS 
(In millions of rubles) 

1924-1925 
SB - gf i ree pre 199.1 
pg EA ee eer 107.8 
PE os calatcgecuatwenenees 101.6 
a ata, 5064-00} lee wine ee 33.9 
eR ee ear ere 20.0 

1925-1926 
Dp) ED t0n cdavadeads Lananacde 172.2 
2 England ........-sscscescccees 125.4 
Fe 119.9 
4. Egyrt a Rasta ates: da. 0% au ageer are 26.6 
SN han oh wns abn. eé bed ene 23.2 


It is easily seen that the three coun- 
tires, Germany, England and the United 











cess or failure, have a harmful social and 
economic effect. It is because of the 
narrow span of time embraced in the 


plans of these undertakings. When any 
municipal water works government 
owned telephone lines are first planned, 


the immediate needs of the present only, 
are considered of importance. The de- 
mands of the people concerned are for 
service at the present time at the lowest 
present cost; neither the politicians nor 


the people have thought for the needs 
and the costs in the future. Later on it 
is found that the operations have been 


ill planned, and that much of the original 
work has to be discarded and replaced, 
Not that the private manager, spurred 
on to do his best by the hope of ultimate 
profit, is infallible. But the longer span 
of his point of view does insure to society 
more attention to the future than is 
probable in a government undertaking 


limited to a transitory and shifting 
political horizon. 
Conditions of Lowest Cost Production. 


It is a fact, borne out by each forward 
step in human economic progress, that 
the greatest ultimate economy in the cost 
of producing commodities is obtained 
through the largest investment of capital, 
designed to reach forward over the long- 
est stretches of time. The difference, 
economically, between the countries of 
Eastern Europe and the Orient and our 
western civilization, is this difference of 
time span in the investment of capital. 
The longer the perspective—that is the 
longer capital is willing to wait for its 
reward—the cheaper in the end can com- 
modities be produced and sold; and inci- 
dentally the higher type of our industrial 
civilization comes with a lengthening of 
the imagination of the capitalist and the 
business manager. It is only through 
private control of the great avenues of 
production, a control which is not limited 
to years of appointment or the suffer- 
ance of politicians, that society can hope 
to get this long-time point of view, and 
with it the lowering of the cost of goods 
and services that our advancing indus- 
trialism requires. 


America 


States, supply by far the greatest part 
of the commodities which Soviet Russia 
is able to purchase from outside 
world. The prizes of the market, there- 
fore, will go either to Germany or to 
the United States. 

A glance at the character of the im- 
ports from the United States gives an 
indication of the relative susceptibility 
of the trade to competitio: 

SovieT IMPORTS FROM THE UNITED 


the 


StaTes, 1925-26 
(In thousands of dollars) 
1. Raw cotton ..... $33,486 
2. Tractors and tractor equip- 
OS Rear -. Ce 
3. Mining machinery 3,347 
4. Non-ferrous metals. -«” SEB 
5. Air transport and _ internal 
combusion engines and parts 1,513 
6. Oil industry equipment 1,475 
7. Agricultural machines and im- 
plements ........ cose ee 
8. Metal industry equipment 726 
9. Spare parts (transport 583 
10. Typewriters ...... 558 


The share of American participation 
in Russian markets can then be esti- 
mated by a comparison with the figures 
for total imports into Russia: 

Soviet Imports Over European FRoN- 

TIERS, 1925-1926 
(In millions) 
Rubles. Dollars. 


1. Raw cotton ...... 104 52 
0 eee eae 42 21 
3. Cotton fabrics ..... 38 19 
G, TOW WOO. occacens. 31 15 
5. Agricultural machinery 29 14 
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HE final proceedings 
of the Eighth League 
Assembly constituted 
the outstanding devel- 
opment of the seven 
days. There is reason 
to believe that the 
two committees it was 
resolved to create will 

discover themselves among the most im- 
portant of the League’s creations. One 
of these committees, to consist of thirty- 
five members, is to address itself to 
realization of the recommendations of 
the International Economic Conference of 
last Spring. Membership therein will be 
offered to Americans in a private ca- 
pacity, not as appointees of our Gov- 
ernment. The other committee, the so- 
called Security Committee, scarcely less 
important, is noticed below. 

¢ Our Government’s reply, of inevitable 

complexion, to the French Government’s 

proposal of negotiations toward a 

Franco-American commercial treaty on a 
reciprocal basis, was delivered at the 

Quai d’Orsay on Sept. 21. The French 

counter-reply is being awaited in Wash- 

ington. This matter, too, is noticed 
below. 


THE LEAGUE ASSEMBLY 
jx Assembly resolved for creation 








of a committee, to be subsidiary to 

and to work in close liaison with the 
Preparatory Disarmament Commission, 
which shall study the problems of arbi- 
tration and security in relation to the 
problem of disarmament. The French 
thesis was accepted by the Assembly 
(the opposite German thesis, by the same 
token, being rejected) that @eurity must 
be allowed the pas over disarmament; in 
view of which recognition the great im- 
portance of the new committee is ap- 
parent; the draft treaty to be evolved 
by the commission must largely be based 
on what that committee may evolve. Rep- 
resentation on the committee will be of- 
fered to Governments which are not 
members of the League. 

The Assembly unanimously passed the 
Polish resolution declaring that “all wars 
of aggression are and always shall be 
prohibited and every specific means must 
be employed to settle disputes of every 
description which may arise between 
States.” A sufficiently pious resolution, 
but does it get one anywhere? 

The new non-permanent members of 
the League Council are Canada, Cuba 
and Finland, replacing Czechoslovakia, 
Salvador and Belgium. For two reasons, 
because she is a member of the British 
Empire and because with her election the 
North American Continent first came to 
be represented on the Council, the elec- 
tion of Canada is especially interesting. 
! The promise made by Dr. Stresemann 
{ to the Assembly has promptly been ful- 

filled. The German Government has by 
| the proper signature formally adhered to 








the World Court compulsory arbitration 
statute. 


THE FRANCO AMERICAN 
TARIFF CONTROVERSY 


UR Government’s note of reply to 

the French Government’s note pro- 

posing that negotiations toward a 
Franco-American commercial treaty be 
based on the principle of reciprocity was 
delivered at the Quai d’Orsay on Sept. 21. 
It is said to allege that the French Gov- 
ernme it's decree of Aug. 30 is definitely 
discriminatory against American imports 
and to point out that no other country is 
showing such discrimination. It invites 
attention to Article 317 of the Fordney- 
McCumber act, which empowers the 
President to retaliate against such dis- 











eg Europe From an American Point of 


By HENRY W. BUNN 


crimination by raising our rates. French 
comment exhibits surprise at this inter- 
pretation, protests that it is quite un- 
justified. Oh! there might have been 
some notion of “bargaining points,” but 
of discrimination, of malice, no, no! 
Least of all was there thought of provo- 
cation to combat a outrance. The only 
reason, say the French, why there is a 
look of discrimination, is that our coun- 
try is the only first-class power that has 
not a commercial treaty with France; 
and that is not France’s fault. 

The French. point out that French con- 
cessions to Germany in the recently con- 
cluded Franco-German commercial treaty 
resulted from recognition of the fact that 
success of the Dawes Plan depended on 
allowing Germany greater opportunity 
to transfer goods. This principle was 
urged by the American members of the 
Dawes commission. The same principle, 
say the French, applies as regards pay- 
ment by France of her debt to us. 

Belgium, Austria, Poland, Czechoslo- 
vakia, Switzerland and Hungary are 
affected like us by the French decree 
of Aug. 30. They have all moved for 
negotiations toward commercial treaties 
with France on the reciprocal basis, and 
Franco-Belgian negotiations in that kind 
are now in process. 

There are those who apprehend that 
some of the Governments with which we 
are in negotiation toward commercial 
treaties, encouraged by the example of 
France, will kick over the traces and 
demand that such treaties shal] be on 
the reciprocal rather than the most- 
favored-nation basis. There are some, 
even, whose apprehensions are of that 
dismal cast to regard the French action 
as the prelude to a general European 
trade-war against the United States. But 
I put little stock in such bogies. 

We have most-favored-nation treaties 
with only three countries: namely, Ger- 
many, Hungary and Esthonia. Such trea- 


Factory Employment Lowest 
Since November, 1924 


View 


llowing, from a cable to The 
k Times, is reassuring: 
ties with Salvador and Turkey ha e foreign trade figures for August 
been signed but not ratified. We 1 substantial shrinkage in trade 


with the normal 
estimated that, if the fall in 


modus vivendi trade arrz ments wit pared year 1925; 
the following-named countries: All 


Brazil, Czechoslovakia, the Dor prices between 1925 and 1927 
Republic, Finland, Guatemala, Gree ied at the same rate as it did in 
Haiti, Latvia, Lithuania, Nicarag the first two quarters of 

Poland, Rumania and Turkey We en exports must have been near 
negotiating toward most-favore at ent. greater in volume than in 
treaties with the following-n 925. Taking the figure y 


tries: Austria, Brazil, Czechos akia t eight months of 1927 and 1925, 
Finland, Guatemala, Hondura this year show a drop of q 
Norway, Poland, Sweden, Switzerland H ent. in declared value but an in- 


and Yugoslavia. 


GREAT BRITAIN 


CERTAIN optimism egarding t 
general outlook for trade and 


of about 1.5 per cent. in volume, 
ng that prices have declined mean- 
y 13 per cent.” 


dustry seems to be fairly ger FRANCE 
Shipping continues to look up; the ra 7 7 ITH scarcely any exceptions the 
ways are recovering from ms j juidnunes are dubious as to the 
automotive industry i prospects of French trade and 
On the other hand, the ste¢ for some time ahead (apart 
parently continues rathe me 5 ranco-Amersen oe 
not deeply pessimistic, they do not 


though there is some in 
and a decline of import 
being fairly 
knock-down prices, and ou 

to fal] (the output in tl week 
Sept. 10 was 4,657,000 ton with 98% 
miners employed, against the high 
figure since the strike F 

in the week ended April 

700 miners at 
been a steady decline in output ar 


disastrous slump, but decid 
heerful, they do expect impor 
ssion. To be sure, the nu 
employed continues negligible, but 
that reduction of working 
ontinues on an important scale in 
ndustries. Tax receipts in the 
ght months of 1927 exceeded es 

by 1,171,000,000 francs, and 

gu receipts were above the esti- 
t they were below last August’s 
though not much. The quid 


eanuy 






maintained t ti i epre mber 


work): 


ployment since mid-May rt ire or are not going out of their 
industry continues to struggle aga look for cumulative sadns n 
adversity. It is undergoing imulation of such items. 
reform and _ retrenchment balance of foreign trade for the 
spirits, taking a long view, are h tight months of 1927 was favor- 
The number of registere nemi 781,000,000 francs, exports total- 
somewhat fluctuates. In the week « g (38,000,000 francs, imports 34,957,- 
Sept. 17 there was an increase of 2 


+ a2 aeciir 


in the week ended Sept 


22,000, the total on Sept. 24 being 1,0 SPAIN 


600. Within the twelvemonth preceding f\, UR exporters to Spain are worried. 
the latter date there was a decline ( ) We have a six months’ commercial 
499,300. ““ modus vivendi with Spain (unto 
26 The Spanish royal decree 

effect to that convention as to 


leclared that the agreement in- 
the part of the United States 


‘ 


obligation” to conclude “a commer- 
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treaty of mutual] reciprocity with 
prior to Nov. 26. But certainly 
not Washington’s understanding 
nat te One hears that the other 


t occurred to Primo de Rivera that 

; about time to initiate negotiations 
»oking to the proposed treaty, but 
onsultation with the President of 
Executive Council and others, he de- 
ded to postpone action in that direction, 


that, 


nding developments in the Franco- 
American controversy. 
PAvA| z GERMANY 
VY \ : OME trade continues thriving. On 


the other hand, though the foreign 
trade balance for August showed 
z triking improvement, the, export of 

ufactured goods fell off slightly. 

That August balance was adverse by 

nly 292,000,000 marks, as against July’s 

infavorable balance of 430,000,009 

marks. Some slight slackening in the 

1 trade has to be noted; however, the 

1926 927 ome consumption of coal in the first 


1924 1925 





LLOWING for seasonal influences, 
both factory employment and fac- 
tory payrolls in the United States 

were the lowest in August of any month 
since November, 1924. The United 
States Department of Labor reports that 
employment in manufacturing industries 
increased 1-10 of 1 per cent. in August 
as compared with July, but since there is 
usually an increase of about 1 per cent. 
the adjusted index of employment shown 


of 1927 was 21 per cent. higher 
on the accompanying chart shows a n the first half of 1926. Railroad 
crease to 96.4 (preliminary) from 97.3 i adings show continued increase; on the 
July. Factory payrolls were also slightly; ther hand, some decline in shipbuilding 
higher in August than in July, bu tivity is reported. 

there is ordinarily a sharp seasonal Unemployment continues to fall. The 
crease the adjusted index of factor total on Sept. 1 was 403,950 as against 
payrolls likewise shows a decline t 420,170 on Aug. 15. On Oct. 1 a new un- 
from 101.5 in August. The payroll in employnient insurance law takes effect 
dex has now declined for transfers the burden of support 
months, and the decrease since last Apri 

amounts to 5.6 per cent. 


‘f) ae 
ve vhich 


four success 
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Outstanding Features in the Commodities 
The Commodity Price Level 


By D. W. ELLSWORTH 
A Review of the Week Ended Tuesday, September 27, 1927 


SHARP recovery in 
cotton prices, the 
causes and _ signifi- 
cance of which are 
dealt with by Mr. Kit- 
son in his review of 

| the speculative com- 

modities, was the prin- 
cipal factor in the 
continued advance shown this week by 

The Annalist Weekly Index of Whole- 
sale Commodity Prices. Due to offset- 
ting recessions in other important com- 
modities, notably in crude petroleurn, 
gasolene, corn, wheat and eggs, however, 
the rise in the average of all commodities 
was small, from 148.0 for Tuesday, Sept. 
20, to 148.2 for Tuesday, Sept. 27. 

The market for live stock has become 
firmer, and though this week’s ad- 
vances were less spectacular than those 
which occurred earlier in the month, 
moderate net gains for the week were 
recorded by both hogs and steers. The 
strength in steers was reflected in a 
sharp advance in dressed beef, and ham 
and dressed pork moved higher. An in- 
teresting development was a rise in the 
price of wheat flour, despite the fact 
that spot wheat declined nearly to the 
lowest level since August of last year. 

Other farm and food products which 
advanced were oranges, lemons, sugar, 
oats, potatoes, butter and coffee. 

DAILY SPOT PRICES 

*Cotton. tWheat.tCorn. §Hogs.{St'rs 
Sept. 20....20.55 1.41% 1.17% 10.55 15.90 
Sept. 21....21.00 1.38% 1.13% 10.45 16.10 


Sept. 22....20.70 1.37% 114 1045 16.00 
Sept. 23....20.90 141 1.13% 10.60 16.00 








Sept. 24....20.85 142% 1.13% 10.50 
Sept. 26....21.50 1.42% 1.16% 10.70 15.90 
1.90 1.39% 1.12% 10.60 16.00 


Sept. 27. 
*Middling, New York. *No. 2 red, close, 


New York. tNo. 2 yellow, close, New York 
SDay's average, Chicago TBest heavies 
Chicago 


Corn failed to hold last week’s gain 
and fell back nearly to the level of two 
weeks ago. Rye also was lower and eggs, 
hay and lard declined. Hides declined 
from one-half to a full cent, due to the 














16 Stocks 
to Buy 


Our latest bulletin lists 
them. It also discusses 


Copper Stocks 
Bank Stocks 


The proper investment ratio 
is outlined, with che per- 
centages of funds (1) to be 
kept liquid (2) in group “B"’ 
common stocks (3) in group 
“C"’ stocks. 


10 Stocks To Sell 


This latest Brookmire bulletin 
also contains a list of 10 stocks 
to sell and gives reasons why. 


A anes report every- 
one with an interest in securities 
should read. A copy free—mail 
the coupon. 


BROOKMI 


SERVICE spec. 
$70 Seveuth Ave., New York 


Send me a copy of Bulletin TA-211 
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fact that tanners, according to Hide and 
Leather, stayed out of the market either 
because they have covered their require- 
ments or because they feel lower prices 
are in prospect. Shoe manufacturers, ac- 
cording to this authority, have good busi- 
ness booked but are pretty well covered 
on leather. 

The market for cotton goods has been 
steadied by the recovery in the raw 
fibre, and cooler weather, particularly in 
the Northwest, has had a stimulating 


Speculative Commodity Markets 


By CH. KITSON 
Wheat, Cotton, Rubber, Sugar and Coffee 


OTTON.—After a bad 
break, which carried 
the October option to 
below 20 cents, the 
market showed signs 
of improvement, in 
spite of a large num- 

| ber of hedges that 

came in from the 

South. The reason for this improvement 

is manyfold. To start with, the ginnings 

report, which showed a total of 3,506,000 
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6 8. Mis- All 
1.Farm 2. Food 53. Textile b 5. Buiuding 7. Chem- celia- Com- 
1926. Products. Products. roducts. Fuels. Metals. Materials. icals neous. modities. 
September .....134.6 155.9 14.8 186.0 127.5 167.3 135.5 121.2 147.8 
October ..... ..133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November .....132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
December ......132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
1927. 
January . --- 136.2 154.1 141.8 185.4 124.8 163.3 135.8 120.2 145.7 
February . 134.6 152.8 143.2 182.1 122.4 162.6 135.2 120.2 145 0 
March .........-138.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
BE 64.0:06060660Reee 1530.2 143.1 160.1 121.8 160.6 135.2 121.6 141.3 
ay .. «+--+ -136.0 148.3 143.8 156.9 121.0 162.0 134.9 120.5 141.3 
SOMO ccccccccccckee 147.9 145.0 156.5 120.9 163.3 134.6 118.7 141.4 
BD asecceces 136.5 150.2 145.6 157.2 120.6 161.2 134.0 118.3 142.8 
August .... .140.3 150.7 151.7 161.4 121.2 159.9 134.0 120.6 145.1 
September .- 145.9 153.9 159.1 161.5 120.4 156.5 134.3 120.3 147.7 
1926. 
Sept. 28 133.4 14.6 153.0 187.8 127.4 166.2 135.5 121.9 147.1 
1 
July 138.7 149.5 147.3 158.8 121.0 160.9 133.7 118.5 143.8 
Aug. 2 137.0 148.7 147.6 161.2 121.4 160.5 133.7 118.5 143.3 
a ear 140.7 150.6 149.7 160.3 121.4 160.5 133.8 121.4 145.1 
Aug. 16 140.3 151.6 150.7 161.0 121.3 159.5 133.8 121.8 45.2 
Aug. 23 140.8 151.3 153.3 162.1 121.0 159.5 133.9 20.9 145 
Aug. 30 142.7 151.5 156.8 162.3 120.9 159.5 134.0 120.5 
Sept. 6 143.7 152.7 159.6 162.8 20.9 156.7 134.2 120.4 147.2 
Sept. 12 146.0 152.5 160.2 161.2 120.6 156.7 134.2 120.3 147.5 
Sept. 20 146.7 154.2 +158.2 7163.0 120.1 156.2 134.3 t 0 148.0 
Sept. 27 147.1 156.2 158.4 158.5 119.9 156.2 134.3 120.3 148.2 
tRevised 








effect on woolen and worsted goods. 
The market for silk goods continues dull 
with prices generally unchanged over the 
week. 

The most important decline in the 
whole list of commodities was in crude 
petroleum. After declining for several 
weeks, production rose sharply in the 
week ended Sept. 24, due to increased 
output in Oklahoma and West Texas. 

In the metals group there was a slight 
increase in The Iron Age pig iron com- 
posite, but this was more than counter- 
balanced by declines in copper, tin and 
zinc, and the group average fell to a net 
low. The decline in tin since the end of 
July has been rapid, and at the lowest 
level in more than two years current 
quotations seem to reflect a considerable 
measure of uncertainty over the business 
outlook in this country, which is, of 
course, the largest industrial consumer 
of tin. The easier tendency in zinc is 
another straw in the same direction, 
since weakness at this time of the year 
is an unseasonal development, and un- 
less general business activity is due for 
a further decline prices should begin to 
show improvement. 

The only other price change of any 
consequence was a slight upturn in spot 
rubber. 


bales of cotton ginned, was smaller than 
the market generally expected, and com- 
pared with 2,509,000 bales at the same 
date last year and 4,282,000 bales in 1925. 
It was thought that in view of the earli- 
ness of the crop this year something like 
30 per cent. of the crop would be ginned 
up to the middle of September. If that 
percentage had actually been ginned, a 
crop of less than 12,000,000 bales could 
be expected. However, ginnings at this 
time of the season are far from being 
an indication of the size of the crop. 
Many in the trade think that the gin- 
ning figures indicate a crop nearer to 
14,000,000 bales. 

Comparison of ginnings by States to 
September 16 follows in running bales: 


1927. 1926. 

Alabama .. ‘ ! 447,969 972 
Dn .oveescsaseeeaes 7,722 12,705 
Arkansas ..... ates 90,547 132,735 
Caltermia .......... 2,312 6,618 
Florida wahen ; 10,937 11,430 
Georgia ...... 474,928 344,128 
Louisiana ... 220,959 172,321 
Mississippi -.-- 304,239 306 
Missouri ... <qebas 222 7,765 
New Mexico ......... 2,793 640 
North Carolina , .723 
South Carolina 127,756 390 
ER 44,393 37,072 
, [er arrpeis 4,437 6,916 
Texas ° 1,683,973 1,100,017 
All others 365 

U. 8. total 3,505,552 2,509,103 


Another factor on the bullish side has 
been the distinct change in weather con- 


ditions. Not that coo! weather or even 
wet weather at this time will endanger 
the crop, although heavy rains do a great 
deal of weather beating to the cotton that 
is open. The chief danger comes from 
the fact that unseasonably cold and wet 
weather retards picking and ginning and 
makes the unpicked crop subject to frost 
Still another reason for the advance in 
cotton is the continued large consump- 
tion by spinners. In spite of materially 
higher prices, Southern and Northern 
spinners’ takings since Aug. 1 have 
amounted to 1,001,900 bales, compared 
with 985,000 bales for the corresponding 
period last year. During the past week 
France, Germany, Japan and China took 
considerably larger quantities of cotton 
than in the same week a year ago. 
Aug. 1 our total exports have amounted 
to 809,000 against 864,000 bales last 
year. 

It stands to reason that the world’s 
visible supply, if our crop is really to be 
around 13,000,000 bales, will gradually 
narrow down its margin over the visible 
supply of a year ago. The present world 
visible supply is estimated by The 
Financia] Chronicle at 5,000,000 bales, of 
which about four-fifths is American 
cotton and which compares with 3,790,000 
bales, the world visible supply of a year 
ago. European stocks, and, for that mat- 
ter, New Orleans and New York stocks, 
are rather heavy, but as soon as receipts 
reach their crest they should show a 
downward tendency. 

Finally, the most important reason for 
the advance is the strong technical condi- 
tion of the market. There has been so 
much liquidation both here and abroad 
that any important demand by the mills 
furnishes the background for a strong 
rally. 

According to a report received by the 
Department of Agriculture from the In- 
ternational Institute of Agriculture, the 
condition of the Egyptian cotton crop for 
August was 97 per cent 


Since 


the ten-year 


average. In August, 1926, it was 98 and 
August, 1925, 99. Private reports indi- 
cate damage to the crop from the pink 
boll worm. 

The goods market continues to ‘be 
rather slow, due to the indisposition of 
buyers to purchase fabrics at present 


high prices for the raw material. 
Range of Cotton Future Prices. 





—Oct.— De -Jan.— 

High. Low. High. Low. High. Low. 

Sept. 19..21.31 20.32 21.65 20.66 21.67 20.67 
Sept. 20..20.90 20.02 21.25 20.37 21.25 20.35 
Sept. 21..20.50 20.03 20.86 5 20.85 20.35 
Sept. 22..20.63 20.20 20.98 20.99 20.54 
Sept. 23..20.90 19.90 21.25 21.25 20.25 
. .29 20.85 20.65 20.85 20.67 


Sept. 28 
close 21.67 21.95 10 22.01@22.06 
—Mar M July 
High. Low. Hig w. High. Lo 
Sept. 19..21.95 20 22.1 ! 90 21.00 


Sept. 21..21.15 20.60 21.38 20.82 33 20.70 
Sept. 22..21.28 20.82 21.53 21.00 21.45 20.95 
Sept. 23..21.50 20.52 21.75 20.74 21.60 20.71 
Sept. 24..21.11 20.93 21.32 21.12 21.21 21.08 
Wk's rge.21.95 20.52 22.12 20.74 21.90 20.70 


Sept. 26..21.78 21.25 2 
Sept. 27..21.99 21.65 22.2: 
Sept. 28..22.55 21.98 22.75 


close 22.32@22.36 22.50@22.57 22.39@22.40 


WHEAT 


HE wheat market 
more or less erratic 


continuing a 
course on a 

rather small volume of activities. 
The trade is hoping that if it is true that 
European results are not so good as had 
been expected earlier export demand will 
develop. So far, however, the latter has 
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been of a distinctly smali quantity. It is oT ive reached such a low level that many 
not unusual at this time of the year, SPOT PRICES OF IMPORTANT COMMODITIES are willing to take the chance of lay 

j when Europe is gathering in her own Sept. 27, '27. Sept. 20, '27. Sept. 28, ‘26. | n a moderate amount of stock in cas¢ 

j Tie OE CRIs coc we orwerccecssicwenssicvees $1.39% $1.413 $1.48 } - Hon « = , +] 
harvests, for her to reduce her buying Ss SU We SO BLY. os occa cnsdceccscctbesoune 1.12% 117% 93%, i iction continues, feeling that the 

abroad to very small amounts, especially Ee ee eds edeemnenion .60 5744 51 is not so great, even if resistricti 

when she knows that there is plenty of | BYS,No_2 white (bu.)..---.-.0--.--ceseceresrsrse Lf 1. 1.06 | should be abandoned. 
q i lar exportin Beeves, best heavy steers, Chicago (100 Ib.)....... 16. 00 15.90 11.25 | 

wheat to be had in the la ge P ; &g Hogs, day’s average, Chicago (100 Ib.)............ 0.60 10.55 12.40 | 

countries, as Canada and the United Cotton, middling DNS cise abciedarnishtncs nese .2190 2055 1470 SUGAR 
. Siete On, TIO Staple territery (ID.)..........ccsccccccess 1.10 @1.14 1.10 @1.14 1.12 @!1 
States. Yet, not knowing the exact situa- Wool, Ohio delaines, greasy basis (Ib.)............ 45 @ 46 45 @ 46 45 @ 4 . os ; : 
tion with regard to Europe’s takings of Steers, choice carcass (100 Ib.)...........cesceeeece 22.50 21.50 18.04 LISS definite situation in 
I I CEG Dac oc. cnsoces cesedcadosssesioseores 14% 144% 1544 P k . : +} 
our wheat later on, the present lack of I rerrecererescevererovrerer 33.00 32.00 37 b igar market, with regard to tl 
° ; a) 99% ) j rs P : ° ° . * 
good export demand deprives the mar- eee SII, saat "37> o 0 tans ssvennnateos sane a, ao, % Cuban restriction _ policies, 
ket of a very important stimulant. Coffee, Rio No. 7 (1D.)....+....0eercceseccesscoeees "13% 13% 16% ight about scattered liquidatior 
DUCES, DEE. BALERS CBU)... oc ccccscccecescccccctoce 7.80 7.70 7.60 ar Next M haw th ¢ 
Range of Grain Future Prices. Lard, prime Western (100 1m) tee cel ash ati Ss 12.95 13.40 14.85 AES... Sn See Soe 
Cottonseed oil, imm. crude, BB. (100 Ib.).....000. 9.00 8.75 8.00 i gress will convene and it is expecte: 
Chicago Prices. Printcloth, 3814- inch, 64x60, Pe | err 08% .08%@ .085% Tu4@ 0 j : Ae 
Cotton sheeting, brown, 3- inch, 56x60, 4,000 un- y <i, A ymething more definite will be 
WHEAT. branded double cuts (yd.)................ce0ee- 114 11 11%@ .11 9%@ 09 | . ae Chale ere 2 
——Sept.— ——Dec.— ——Mar.—- Cotton yarn, Southern two-ply warps, No. 20 (ib.) |39 @ .40 40 - 32 ced as to the Cuban action. Ay 
h. Low. High. Low. ai: Lo Worsted yarn, Bradford, 2-40s, haltblood weaving arently well-informed students on the 
] Sept. 19...1. 1.25% 1. 1.29 1.33% 1.32 ii aaran galley aaah eat aR Dna 1.75 @1.77% 1.75 @1.77% 1.77%4@1.8 

Sept : & 1.254% 1.3144 1.28% 1.345§ 1.32% Silk, crack double extra, 13-15 (Ib.)................ 5.25 @5.35 5.25 @5.35 640 @6.4 1 situation lean toward the beli 
Sept. 21...1. 1.24% 1. 1.28% 1.33% 1.31% Rayon, domestic, 150 denier, A quality (Ib.)......- 1.50 1.50 1.65 clots haavin sna 

Sept. 12 12 1. 1.29 1.32% 13r Goal. anthracite. stove, company (ton ) Snes eee 9.35 9.35 9 5 i gisiation bearing upon crop 

Sept. 23.. .1. . R s -33% 1.32 oa ituminous, Coa ge News Index o natn ! wil 4 im liately 

Sept. a L. 2 1.304% Last 1.33 i. (tom) Senge aye sencgendonneseeses 2.07 2.08 2 29 i il} be — mae at iate 

, 29% 32% 35% oke onnelisville furnace (tonm).................. 2.85 2.85 $0 | ihe most disquieting feature in the 
Wk's rge.l. ; 1.24% 1.32% 1.28% 1 35% aor Gasoline, at service stations, Oil, Paint eae Drug } States is th sducti n cor 
Sept. 4 3a 1a 13 1.30% 1336 1.3% prcporter average for vel Oil, Pala “Spe 1865 1905 —= 1 States is the reduction in cor 

. . -30% 1.29% 1. wy etroleum, crude, at we i ‘aint one Dru i ! ion. Meltings since Jan. 1 : ti 

Sept. 28...1.29% 1. 1.31% 150m 1.3444 1.33% Reporter average for 10 fields (bbl.)............. g 1.341 " —— my felting since Jan | are ¢ 

Sept. 28 Pig iron, Iron Age composite (tun)...............- 18.09 18.00 19.46 ated at 2,370,000 tons, which is 70,000 
close 1.29 1.31 1.34 Finished steel, Iron age © pees (100 Ib.)....... 2.346 2.346 2.439 | than for the same period last 

Range for Copper, electrolytic GP ow eeanstectunhve screens 13125 .1325 1425 oe ” P 
1927 .....1.49% 1.2454 1.50% 1.28%4 1.53% 1.29 Re oe Soir Atk TN a obia sake d wad eoanensis ners 0625 0625 0870 

My.31.Se.21.Ag.11.Se.21.Ag.11.Se.13. aie cans ca goad lao sw ndanedereme cote ako niheso'n 58Y 613% 70% 
ea Se Zinc, Hast St. Louis (Ib.).........-s0ssesseeeseees "06125 .0620 0744 Range of Sugar Future Prices 
High _ Lumber, American Contractor composite (1,000 ft.) 26.30 26.30 28.00 i ik Dec ge 

Sept. 19 = Brick, American Contractor composite (1,000)... .. 15.09 15.09 15.55 | Hich 1 eaaee Teme Site tame 

aaa a ate eae ; Structural steel, American Contractor composite | » “386 308 308 305 306 3.0 

Sept. 21... ; a - 8 OT a re ree 1.82 1.82 2.05 } pt ; 2 00 2°97 3.03 3°01 3 01 98 

t 24h " Cement, ‘asactonts Contractor composite (bbl.).... 2.30 2.30 2 39 } -- 4 .- : yp + = 
Sept. 22.... 1.34% 1.335% 3 | s 21...3.04 299 308 3.02 3.0% 0 

j Sept. 23 1. 1.34 Leather, Union backs (Ib.)............2 22s eeee eee 30 50 12 | 200 295 307 3.04 3.05 y2 
Sept. 24... 1.37% 1.35% Hides, native steers, Chicago (Ib.).. : .22 2 i5 j 33.300 296 306 305 305 3.03 
; a sapet, newsprint, roll (100 Ib.)........ : 3.50 $09 

Week’s range 1.375% 1.33% er, wrapping, No. 1 Kraft (00 Ib.) “ 6.75 3.06 2.95 3.08 3.01 3.07 2.98 

Sent 2 , Py 1.30% Rubber, Pl. ist latex crepe (Ib.).........- ‘ 33% | p 3.13 3.11 3.04 3.00 3.03 3.00 
ept. ; ; £ | 7...3.10 3.08 299 295 2.99 2.95 

Sept. 28..... ‘ 1368 1 3 peanicintien 8 15 3.10 3.02 2.95 3.02 2.96 

Sept. 28, close. ’ 1.35% 28 

Range for 1927. 1.375% 1.33% i , . ’ 3.15 3.01 3.01 

Se.24.Se.21. suffering from drought, especially in committed by England was not so mu Mer.— -——-May— J 
emer - New South Wales, and the hope there is_ the restriction scheme in itself as the ie Loy. = h Low. High ay. 
High! Low. High. Low. Hich Low. for a crop at least not much below the unscientific allotments of standard pri Se 20...2.89 287 296 294 3.04 )1 
, : : ; ept. 21...294 2 ; k K 
Sept 2. Py ‘91 mitt 97% 1.06 ey, average. It may be 50,000,000 bushels duction, with the resultant accumulati 22 593 390 300 398 08 06 
Sept. 21... .97 9 1.00 97% 1.02 1.00% below last year’s output and it may turn of coupons, and finally the large amount ‘S¢Pt- 23---2-92 289 3.01 2.99 3.09 3.05 
Mm } ‘ Vk rge.2.§ 2 3. i 3.08 0 
Sept: i ‘95% ‘94 % we Se 1.00% bce out not nearly so bad. It is, of course, of smuggling, all of which went to defeat « og ae oe a 4 nee a 
Sept. 24... .98% 968 1.01% .98 1.03% 1. entirely too early to venture even aten- the very purposes of the restriction Sept. 27...287 2.84 2. 2.93 3.03 3.00 
i ag a aie — a aan tative guess at this stage of the crop’s scheme. If Great Britain can remedy Sct 28 — oe oe ee oe ee 
Sept. 27... .97% .93 90% 95% 1.01% 98% growth. From Argentina comes the these evils, the ultimate aim which she los 2.90 2.99 3.07 
at ao i 94 82% 96% 94% 99% 97% latest Government estimate of her wheat set out to achieve may yet be attained Hien ' 
1 “oc ~T- 9 5 
—— fee 92% 9544 9845 acreage at 19,480,000 acres, compared Range of Rubber Future Prices —- = . : 7 Poe 
1927 1.15% .79 1.20% .92%1 92% with 19,250,000 acres a year ago. The —-Sept:—- —Oet Nov Sept. 21 3.17 3.12 
Ag l-Ap12.Ag-1i'Se.16-Ag r1t.Se19 temperature there has on the whole been High. Low. High. Low. High. L S a tn 
_—May—-~ ae ; Sept. 19. .33.70 33.70 33.90 33.70 33.80 33.8 . -— Ss 
High. Low normal and August rains have given the Sept. 20. .33.90 33.80 34.00 33.90 34.10 34.0 Week’s range................ 3.17 3.10 
cS ere eer ere ’ : Sept. 21..33.30 33.10 33.20 33.00 33.10 ) 3 6 
Sept. Oc waaine asda crop a healthy outlook. ; ; Sept. 22..33.30 33.20 33.30 33.20 33.40 7 
4 sort. ° tees eens . iis 02h A recent French estimate is to the sent. 2. ah dcth 33.40 33 30 33.40 28 
. CEE wage wee : J P ° . . do. b, : ) 33.60 33.9 S > ‘los 
i Sept. pee 103% 1.02% effect that the crop in that country will inte rge.33.90 33.10 34.00 33.00 — x 28, close 

Sept. 24........-..0.-0ee es 1.06 1.03% be 306,000,000 bushels, which is 54,- a =e 0.39 987 

3 er ree a - = otto : eas sent. =. ; $3.59 ss 4 33 on COFFEE 

Sept. 26 000,000 bushels below the latest official Sept. 28... 34:00 S280 32:10 

RNS Sasa na ehdae ea ncax ovis 14 sti : re is al: i is- Sept. 28 pexnelin . — , , 

Sept. 3B. Seta ahaha 4 ian te a Shere s. ome 6 oe he ‘close ; ' 33.90@34.00 34.0 PY VHE coffee market is enjoying con 

Sept. 28, close...... position to consider the Canadian official a wos siderably better prices, with signs 

Range for 1927 . 1.065 1.00% crop estimate as over-estimated by High. Low. High. Low. High. I 3 aetivt Minh have bee 

Se.26.Se.28. is : Sept. 19..34.70 33.90 34°80 34.8 real activity, whic ave been 

OATS. 15,000,000 and perhaps as much aS Sept. 20.34.40 34.20 34 70 34.50 34.80 34.8 absent for a long time. Europe has shown 

re ee. ar.— 25,000,000 bushels. The rain and snow Sept. 3 33:60 33.30 33 30 =. st ‘ much greater interest than she was will 
: + dd. . & 60 33.8 33 Rf ng S WIiil- 

Sept High, Low. High, Low. High Le (oy, in the Canadian Northwest have been Sept. 23.33.60 33.30 33.80 33.70 33.90 33.9 5 to confess to up to now 

Sept. 20... 47 45% .49% ria 51% incli ept. 24..34.10 33.90 34.20 34.20 iy Sree egees é 

Sept. 21... 40% $4 Be ie Bi ‘3 ee have — a Wk’'s rge.34.70 33.10 34.70 33.30 34.80 33.80 [There is at present the usual talk of 

govt. 2: = - ‘2 “ esaiony t we! opinion. "a Pe s ae i. govt 26 -34.00 33.60 3 19 33 70 1 large loan to Brazil, the sum of $100,- 

Sept. 24... .47% te 49% 48% (51% (50% Some satisfaction in the fact that the Sept. 28.34.30 34.00 34.60 34.30 00,000 being mentioned. There seems 

Wk’s rge. .47% .45% .49% 47% .51% .49% movement of wheat in Canada has been Sept. 28 ncneniés dies 9 be an ineffaceable association in the 

, 47 .49% .48% .51% .505 J y i- SESS 61 Se 34.30@34.50 4.4 satire % 

sept. i pss ty 1 30 - i$ SO% hampered by unfavorable weather condi caine anne se minds of traders between high prices of 

Sept. 28... 48% 474 49% 48% (51° (504 tions and that the wheat pool has not High. Low. High. Low. High. Low offee and the success of the Brazilian 

Sept. 28 shown any anxiety to throw wheat on S¢P!- }9--35.00 34.90 35.40 35.30 i a ' 

- ose for 48%, 48% 50% th . : y oy = ee $5.00 35.60 35.40 yan, as if Brazil can have no other use 
ange for 4 ept. RY t 34.30 34.10 34.60 34.5 “ st ; 3 , 3 om: 
Ti 4 45% 5% 48%, e marke Sept. 22. .34.10 33.90 34.70 34.40 34 m. 47 or e money than to manipulate the 

Je. ui agit 11. Jy.25.Ag - $e.13- It appears probable now that the Sept. 23. .34.20 33.90 re 34.70 34.7 ffee market. 
ay— North American surplus m ss Se - ‘50 35.10 34.90 35.10 35.1 
High. Low. ae — —s ay be Wk’s rge.35.40 33.60 35.60 34.10 35.10 Range of Coffee Future Prices 

Sept. 19............ eT ene large as 600,000,000 bushels. Sept. 26..34.50 34.10 34.90 34.60 35.00 Jan 

Sept. _. arene ae ee lle The immediate statistical position of _— z . 34.10 34.59 34 50 35.00 “Low. High. Low 

: ee cvpeabeces : o2 ° . — ept. . JA. £ 00 0D 95 11.9; 

Sept. #3... ceereneas ? 52% 1% the commodity continues easy. Visible Sept. 28 . —s ary Y 3 4 ae 

Sept. 2402. 32" iQ supply here shows the natural seasonal 108 --- 34.00 34.90@95.00 35.4 ~ ee i308 12:08 

Week's range ......... Pees 524% .51% increase, although in Canada the move- Essentially there is a broader econom Sept. 23..12.80 12.60 12.45 12.30 12.30 12.30 

sort: Bi cde esanenee: wie rt Bit ment of the crop has been temporarily principle involved, that of the violation ‘“** "&®-12-80 12.50 en = = a peep 
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News of Domestic Securities 


ARNINGS — August 
earnings reports of 
the first twenty-one 
roads to issue their 
figures show that 
their gross revenues 
for the month aggre- 
gated $168,208,000, as 
compared with $174,- 
150,000 for the same roads in August, 
1926, or a decline of 3.4 per cent. In 
July, 1927, the same carriers reported 
aggregate gross earnings of $148,750,- 
000, against $165,088,000 in July, 1926, 
or a drop of about 10 per cent. 

The same twenty-one roads showed 
net operating income for August, 1927, 
aggregating $39,638,000, as compared 
with $45,393,000 in the same month last 
year, or a decline of 12.5 per cent. For 
July these roads reported net of $28,- 
769,000, against $37,996,000 in July, 
1926, or a decline of 26.6 per cent. Pro- 
vided the same ratio of decrease in net 
operating income is maintained in the 
reports of the rest of the railroads, an 
aggregate net for the month of $115,- 
000,000 is indicated, as compared with 
an actual figure for August, 1926, of 
$133,008,271, and for August, 1925, of 
$124,943,509. Last July all the carriers 
reported a decline of 27.9 per cent. in 
income from that for July, 1926. 





Incorporated Investors Report 


Incorporated Investors in its state- 
ment of Aug. 25 shows its investments, 
liabilities and capital and income exclu- 
sive of profit on the sale of securities 
for the three months’ period ended that 
date. Dividends and interest received 
ae to $33,594, management fee, 
taxes, ~ services and other expenses 
amounted to $3,978, leaving net earnings 
for the quarter of $29,617. 


Mutual Investment Trust Report 


The Mutual Investment Trust, a com- 
mon law trust, in operation for two 
years, reported this week that earnings 
to Aug. 31, including realized and un- 
realized profits, were at the rate of 9.97 
per cent.; that 3.79 per cent. had been 
carried to surplus, and that expenses 
amounted to only 18-100 per cent. The 
latitude of investment management is 
shown by a report on types of securities 
invested in as follows: 25.39 per cent., 
bonds; 5.98 per cent. in preferred stocks; 
42.16 per cent. in common stocks; 26.56 
per cent. in short-term securities. 


Nevada-California Corporation Gains 


The Nevada-California Electric Corpo- 
ration and subsidiaries report gross earn- 
ings of $421,286 in August, against $405,- 
874 in August, 1926, and balance after 
depreciation, taxes and charges of $61,- 
716, against $29,516. Gross in the year 
to Aug. 31 was $5,174,506, against $4,- 
892,575 in the preceding like period, and 
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REPORTS OF FIRST HALF TSAR EARNINGS 


er Share. 
1927 1926. 1927. 1926 On 
Common 
American Chain Co.* $527,121 $600,114, 1.00 ClL.A & B Com. 
combined 
Crex Carpet Co.t 167,259 d29,791 - - 
Interborough Rapid ,TransitCo.t 1,470,887 2,443, 4] 4.20 6.98 
gs (G. R.) Co iadod 291,015 226,530 1.23 15 Common 
. Joseph Lead Co 1,999,776 4,184,317 1.02 14 


+Years ended June 30. 








balance after depreciation, taxes and 
charges was $896,881, against $774,634. 


New York Air Brake 


The New York Air Brake Company re- 
ports for the first half of 1927 a net in- 
come of $445,843 after all charges and 
taxes, equivalent to $1.48 a share earned 
on 300,000 common shares outstanding, 
as compared with $1,236,686, or $4.33 a 
share earned on 285,600 Class A and 
common shares, in the same period of 
1926. The Class A stock was retired on 
July 1, 1926. 

President B. B. Grier in his remarks 
to stockholders said the general depres- 
sion in the equipment business was re- 
flected in the earnings as estimated; but 
that bookings and prospective business at 
the beginning of the second half year in- 
dicate a substantial increase in earnings 
for the succeeding six months. 


Northern Ohio Power 


The Northern Ohio Power Company 
reported gross of $1,014,858 in August, 
against $956,455 in August, 1926, and net 
income before reserves was $100,410, 
against $13,906. Gross in the year to 
Aug. 31 was $12,418,216, a new high rec- 
ord, against $11,833,327 in the preceding 
like period. Net earnings before depreci- 
ation were $1,213,713, against $813,455. 


Penn-Ohio Edison 


The Penn-Ohio Edison Company re- 
ported gross income of $998,635 in Au- 
gust, against $1,030,410 in August, 1926, 
but this reduction was offset by a reduc- 
tion in charges, so that net to dividends 
was $116,413, against $104,961. Gross in 
the year to Aug. 31 was $13,272,912, 
against $12,153,697 and net to dividends 
$2,229,259, against $1,753,907. 


Schulte’s Income Decreased 


The Schulte Retail Stores Corporation 
reports for the six months ended on June 
30 last a net income of $2,694,001, after 
charges but before taxes, equal after 
preferred dividends to $2.08 a share on 
1,116,145 common shares, as against 
$2,714,347, or $2.10 a share, for the same 
period of 1926. Sales totaled $19,202,- 
462, against $18.038,552. 

Southern California Edison 

Gross earnings of the Southern Cali- 
fornia Edison Company in August were 
$2,705,461, against $2,528,817 in August, 
1926. Net before depreciation was 
$1,384,782, against $206,670, an increase 
of 18 per cent. Gross in the eight months 
to Aug. 31 was $20,134,152, against $17,- 
777,188 in the same period last year. 
Net before depreciation was $9,784,587, 
against $7,954,390, an increase of 23 per 
cent. 


Staten Island Edison 

The Staten Island Edison Corporation 
reports a gross income of $1,201,220 in 
1926, an increase of 17.2 per cent. over 
1925. Operating ratio remained at about 
67 per cent. The balance available for 
dividends and surplus after charges and 
depreciation was $761,029, an increase 
of 24.5 PT cent. Electrical consumers 
increased 11.1 per cent. to 37,188. 


Additions to the property totaled 
$2,172,655, representing chiefly exten- 
sions to meet increased demand. Total 


assets of Dec. 1 were $24,838,382. Cur- 
rent assets were $1,608,829, and current 
and accrued liabilities were $890,203. 


Yukon Gold Income 


The Yukon Gold Company reports net 
earnings for the seven months ended 
July 31 of $454,000 before depletion and 
depreciation. With two dredges in 
operation on the tin properties in Malaya 
in the first four months of the year the 
profits were $164,735. With four 
dredges in operation from May 1 to July 
31 the net earnings amounted to $289,- 
265. 

The company has $800,000 cash on 
hand. Loans aggregating $1,500,000 ad- 
vanced to the company from 1923 to Oc- 


tober, 1925, with the ney re of the 
Guggenheim brothers, have been repaid. 
The company owes the Yukon-Alaska 
Trust Company. 


MERGERS 


NNOUNCEMENT of the terms of 
A exchange of stock by which Unit- 

ed Gas Improvement and Phila- 
delphia Electric will be merged came 
this week as an answer to the very 
sharp rise which stocks of those two 
companies have had in recent months. 
Reports of the coming merger came to 
the surface for the reason that scattered 
holdings involved made quiet accumula- 
tion difficult. In financial circles it was 
believed that the merger, gigantic though 
it may be, is only a prelude to others 
of an even more important nature. More- 
over, as no Interstate Commerce Com- 
mission will have to be consulted, these 
mergers will take place with a speed and 
profit impossible in the railroad field. 

The Mellon, Drexel and Morgan bank- 
ing interests may be brought into con- 
cert to finance the Eastern State super- 
power system which is to be furthered 
by merger of the Philadelphia Electric 
Company with the United Gas Improve- 
ment Company, it was said in the finan- 
cial district this week. United Gas has 
the largest single holding in the Public 
Service Corporation of New Jersey and 
with the General Electric Company con- 
trols important properties in New York 
State. 

Andrew Mellon, prior to becoming 
Secretary of the Treasury, headed the 
Mellon industrial, utility and banking in- 
terests. His brother, Richard B. Mellon, 
is President of the Mellon National Bank 
and a director of United Gas Improve- 
ment and the Koppers Company, which 
has important holdings in _ utilities 
throughout the country. R. K. Mellon 
is another director of the Koppers Com- 


pany. 

Drexel & Co. of Philadelphia have been 
active in financing for United Gas Im- 
provement and Philadelphia Electric. 
Drexel & Co. are in turn affiliated with 
J. P. Morgan & Co. Financing of a large 
Canadian power project in which the 
Mellons are interested went from New 
York to Pittsburgh as a result of this 
affiliation. For the same reason it was 
suggested that Pittsburgh banks might 
take a larger share in utility financing 
in New York and New England. 

An international aspect to the latest 
superpower project is provided by the 
fact that both the International Paper 
Company, one of the interests in the proj- 
ect, and the Mellon-owned Aluminum 
Corporation of America have large power 
holdings in Canada. International Paper 
has possibly the largest group of power 
sites under private control in Canada. 
Chief among its properties are those on 
the Gatineau River near Ottawa. The 
Aluminum Company dominates in a 
large development on the Saguenay 
River in Quebec Province. 


Baltimore Bank Merger 


Directors of the Old Town National 
Bank have approved an offer to purchase 
its business made by the Drovers & 
Mechanics National Bank. A meeting of 
stockholders is to be called soon to ratify 
the proposal. 

Under the plan the Old Town Bank, 
one of the oldest in Baltimore, is to con- 
tinue at its present location, but will be 
known as “The Old Town Branch of the 
Drovers & Mechanics National Bank.” 

A real estate company is to be formed 
by holders of Old Town Bank stock to 
take over the building occupied by the 
bank and office space above it. Stock- 
holders of the Old Town Bank will have 


an interest in this company and also will 
receive a liquidating dividend from the 
sale of certain other assets and the pur- 
chase money paid by the Drovers & Me- 
chanics Bank. The latter amount is 
withheld for the present. 
Citizens Gas of Maryland Bought 

The Southern Cities Utilities Company 
announced this week that it has pur- 
chased all of the capital stock of the 
Citizens Gas Company of Salisbury, Md., 
and that the Public Service Commission 
of Maryland has approved the purchase. 
The Salisbury plant includes a water gas 
manufactory and twenty-seven miles of 
distribution mains. The Southern Cities 
Utilities Company also manages the gas 
properties of the Manila Gas Corporation 
of Manila, P. I., and the Salem Gas Com- 
pany of Salem, N. J. 


Illinois Water Service Issue 


G. L. Ohrstrom & Co., Inc., offer at 94 
and accrued dividends, to yield 6.38 per 
cent., a new issue of $750,000 cumulative 
6 per cent. $100 par preferred stock of 


the Illinois Water Service Company, a 


subsidiary of the Federal Water Service 
Corporation. The [Illinvis Commerce 
Commission authorized the issue of the 
stock, which is redeemable on thirty 


days’ notice at $105. 
Insurance Company Bought 
Controlling interest in the Manufac- 
turers Fire Insurance Company, one of 
the oldest of its kind in New Jersey, ha 


been acquired by J. M. Byrne Jr. & Co. 
of Newark, dealers in securities. J. M. 
Byrne, head of the latter concern, has 
been elected President of the former. 
Negotiations for control of the com- 


pany were under way some time. The 
price paid for the stock was not made 


public. Mr. Byrne has announced that 
minority stockholders would share with 
the majority in rights to announced 
later. 

The Manufacturers Fire Insurance 


Company was organized in 1849 and has 


a capital of $40,496. Its balance sheet 
at the close of 1926 showed assets of 
$83,418, surplus of $59,105, risks of 
$1,241,872, premiums, interest and rents 
of $19,955 and total expend of $14,- 


376. 
Pennsylvania Gas to Control! 
Electric Power Co 

The Pennsylvania Gas and Electric 
Corporation has acquired control of the 
American Electric Power Company from 
the American Gas and Electric Com- 
pany. The two former companies will be 
controlled by the recently formed Amer- 
ican Electric Power Corporation. Public 
financing is expected to result from the 
merger. 

The acquired company controls utilities 
in and near Wilmington, Del., and 
Springfield and Dayton, Ohio. Loca! 
managements of its subsidiaries will re- 
main unchanged. The system will be 
supervised by Stevens & Wood, Inc. 

Pittsburgh Utility Merger 

The Interstate Commerce Commission 
was asked this week by the Pittsburgh & 
West Virginia Railroad for authority to 
incorporate with itself the property and 
corporate organization of the West Side 
Belt Railroad at Pittsburgh. The West 
Side Company, which has assets of 
$5,104,326, is already completely owned 
by the Pittsburgh & West Vi irginia, but 
the parent corporation desires to make 
the subsidiary an integral part of its 
own system. 


American 


Virginian Lease to Chesapeake Corpora- 
tion Favored 

Commercia) interests in Virginia favo 
the leasing of the Virginian Railway to 
the Chesapeake Corporation, provided 
the Van weringen brothers will do 
everything in their power to develop the 
ports of Norfolk and Newport News. Re- 
cent conferences between representative 
of the Van Sweringens and Virginia 
business men are said to have resulted 
satisfactorily for both sides. 

This has been learned in advices from 
Norfolk which presented such a strong 
opposition to leasing the Virginian to 
the Norfolk & Western. Railroad men 
say that Norfolk’s opposition to that 
scheme played no small part in defeating 
the Norfolk & Western’s petition to the 
Interstate Commerce Commission to ac- 
quire the Virginian. 

Drawing upon experience in railroad 
mergers, the Van Sweringens are pro- 


Continued on Page 506 
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No. 4 





Why Manufacturers Should Locate in 


Rochester, N.Y. 


Adequate Power, Dependable Service 


(From a recent editorial in Rochester Journal and Post Expres 


**Rochester has electric power in any quantity, at any and all times, and at a cost as low as in any city of the 


Last year, Rochester’s consumption of electric power was approximately 400,000,000 horsepower hours. The work 


power equaled the efforts of one million men working in three shifts, eight hours each day. 


No Danger of Serious Power Interruptions 


There is no danger of interruption of power here through the failure of the three adequate sources of supply 


Factories have been shut down in other cities because of a prolonged drought, but that cannot happen in Roche 


power consumed in Rochester is produced by the Falls of The Genesee, about one-fourth is produced in steam pl 


secured, through interconnection, from Niagara Falls. 


Unlimited Power for Present and Future Needs 
When developments now under way at Caneadea and Mount Morris are completed Rochester will have power res 
of 175,000 horsepower. This means enough electric current to supply factories employing over 180,000 workers 


Even without further development of poe resources Rochester has now available through interconnection 
Erie, Pennsylvania to Boston, Massachusetts, almost unlimited electric current. Exchange of power in this v 
investment and cheaper power to the consumer. 


The huge development planned in the St. Lawrence River when completed will also be available to Rocheste: 


Reasonable Power Rates Attract Industry 


Plentiful, cheap power is one of the factors in a city’s prosperity. Rochester has unusual advantages in this respect 


water power and its proximity to coal fields, with which it has direct railroad connections. 


High class industries have developed in Rochester. The city wants more industries of this kind and Rocheste 
much to attract them.” 
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Rochester Assets of General Appeal to Manufacturers 


Dependable power, lighting and heating facilities at reasonable rates; low unit costs; superior type of industrial! 
f pe 


railroads, the Genesee River, the Barge Canal, the Port of Rochester on Lake Ontario; adequate interurban trolley and motor 
connection with a wonderfully fertile and prosperous rural section; excellent school system; 2,000 acres of publ 


assets. 


Let us Send you Additional Information 
“The Service of Utilities Fosters Industrial Stability.” 
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ceeding carefully in their building of a 
greater Chesapeake & Ohio system, in 
the hope of forestalling future compe- 
tition. It is well known that the Van 
Sweringens desire the Virginian and 
would willing to pay a good price for 
it. Testimony to this effect was given 
by W. J. Harahan, President of the 
Chesapeake & Ohio, when he gave his 
views to the Interstate Commerce Com- 
mission on the Chesapeake & Ohio-Erie- 
Pere Marquette line-up. Prominent 
stockholders of the Virginian are not 
inclined to lease the road to any one, un- 
less they can get what would be equiva- 
lent to a 12 per cent. guarantee on their 
stock. Whether or not the Van Swerin- 
gens will pay that much for the Vir- 
gianian remains an unanswered question 
so far, but an indication of their plans 
is expected to be forthcoming in the near 
future. 


Western Reserve Corporation Absorbed 


The Western Reserve Securities Cor- 
poration has been absorbed in its en- 


tirety by Toy, Gilson & Taylor, Inc., ac- 
cording to an announcement made this 
week. The new company will conduct a 
general investment business as under- 
writers, wholesalers and participating 
distributers, with the following princi- 
pals: Frederick Y. Toy, Horace R. Tay- 
lor and J. Lawrence Gilson. 


CHANGES IN 
CAPITALIZATION 


N offer has been made by Edward 
C. Carrington to the trustees of 
the Amoskeag Company of $42,- 
309,990 for all the assets of both the 
Amoskeag Company, a holding company, 
and the Amoskeag Manufacturing Com- 
pany. In addition, he proposes to divide 
equally with the committee shareholders 
any surplus or net profit from sale or 
liquidation of the mills, machinery, water 
power and other property of the large 
textile plant. 
The announcement of the offer of Mr. 


Carrington, who represents a_ syndicate, 
came from his office in New York. At 
the office of the trustees in Boston it 
was said they had no knowledge of it. 
The trustees of the Amoskeag Com- 
pany, holding company of the manufac- 
turing organization, on Sept. 8 announced 
that a similar offer of “certain New York 
interests” had been rejected as inade- 


quate. 

That offer had been a request for a 
sixty-day option for the purchase of all 
assets for $100 a share and accrued divi- 
dends on preferred shares and $90 a share 
on common shares, plus whatever might 
be realized from the sale of quick assets 
and less liquidation expenses of $345,000, 
or $1 a share on the common. 

Mr. Carrington in his letter said: 

“T calculate the sum of $42,309,990 will 
yield a return of par for your preferred 
shareholders plus accumulated dividends 
and approximately $90 a share for the 
common shareholders. My proposal as- 
sumes that you will discharge all liabili- 
ties of both companies and distribute di- 
rect to preferred and common stockhold- 
ers without any commission or brokerage. 


“In addition to the above sum, I will 
divide equally with the common share- 
holders of the Amoskeag Company any 
surplus or net profit realized by myself 
or the syndicate I represent through the 
sale or liquidation of the assets of the 
two companies.” 

Mr. Carrington offered to appear aft 
the annual meeting of stockholders to be 
held in Manchester, N. H., on Oct. 5. 
The trustees had previously announced 
that the meeting would “see if the share- 
holders will vote to authorize the trustees 
if they deem wise to liquidate in their 
discretion the whole or any part of the 
assets upon such terms and conditions as 
they deem for the best interests of the 
stockholders.” 

The Insull interests were reported to 
be behind a $42,000,000 cash offer for the 
Amoskeag Company and its subsidiary, 
the Amoskeag Manufacturing Company, 
made through Edward C. Carrington of 
27 William Street, New York. The offer 
is not connected with one made recently 
through Curtis & Sanger, which was re- 
jeeted by the Amoskeag trustees. 

Water power sites controlled by the 








August Earnings Reports 


Steam Railroads 


Atchison, Topeka & Santa Fe 1927 1926. 1925. 
Gross ‘ $21,720,985 $25,448,654 $20,085,985 
Net operating income 5,070,426 8,407 ,763 5,054, 

Buffalo & Susquehanna: 

Gross , ‘ 130,944 102,963 112,005 
Net operating income 11,230 *5,768 

Central of New Jersey: 

;TOSS : 5,505,257 5,719,682 5,520,638 

Net operating income 1,392,113 1,442,705 1,444,645 

Chesapeake & Ohio 
Gross : 12,334,826 11,874,371 11,690,593 
Net operating income 3,946, 3,589,754 3,425,660 
Surplus after charges 3,324,737 2,876,484 coees 

Chicago Great Western 
Gross 2,310,018 2,376,111 2,290,774 
Net operating income 354,627 342,963 363,097 

Chicago, Milwaukee & St. Pau! 

Gross 14,967,418 14,374,412 15,208,771 
Net operating income 1,225,637 1,679,7 2,633,726 

Chicago, St. Paul, Minneapolis & Omaha: 

Gross ; 2,445, 2 
Net operating income 127'523 331350 ara bes 
Chicago & Alton 
ross 2,456,083 5 

Net operating income 196,080 508.915 319/949 

Delaware, Lackawanna & Western 
Toss 7,552,191 911, 

Net operating income 1'845.763 3078 266 1992. 802 

Brie System (including Chicago & Erie) 
7ross ; 10,893,542 11,3 
Net operating income 1'530.161 L'16 855 M425 198 
Surplus after charges 646.147 846,453 ahaha 

“yee Northern: 
ross cocecess ' 11,003, ll, 1 

Net operating income sont ae 3731 802 1 38 Bet 

a Central System: 
zross ; 1 
_., erreetrsrren syvigme  1g.gT.om © 15 266.80 

Kansas City Southe (including Te 
: pone oy. ¢ rn (including Texarkana & 
zToss ‘ 78,7: 

Balance after taxes ar at 1S bas 

iahign Valley: 
7ross 

Net operating income ge SH 1708,080 LP 
Eight months’ gross 49,611,286 52,181,753 52,814,482 
Net operating income 6,445,172 8,995,362 10,267,008 

Minneapolis, St. Paul & S. S. Marie System (in- 
_cluding Wisconsin Central) : 
ross Kaa ‘ 
Net operating income Tae’ S05 ater * oor’ B80 
Surplus after charges plea 420,227 101,842 413,428 
Minneapolis, St. Paul & Sault Ste. Marie (exclud- 
oits isconsin Central) : 
ross : y I y 2, 

Net operating income. 308: 765 . 357 455 See 300 

Surplus after charges . ‘328 165,042 
Missouri-Kansas-Texas Lines: 
ross ... ; Bp 4,766,849 5,285,447 4,907,617 

Gperating expenses 3,028,566 3,697,951 3,458,481 
Balance for interest . ' ; 1,291,553 1,101,660 1,070,903 
Interest charges, including adjustment bonds 530,916 589,027 591,961 
Surplus : ; 760,637 512,633 478,942 

New York, Chicago & St. Louis: 

Gross . pesceae 4,671,845 4,718,826 4,677,895 
Net operating income 809 839,836 887,334 
Surplus after charges - 459,795 547,148 539,932 

New York, New Haven & Hartford 

Gross ; 12,329,795 12,044,495 11,530,556 
Net operating income 2,663,443 2,180,700 2,014,528 
Surplus after charges 1,328,007 851,127 629,186 

New York, Ontario & Western: 

Gross 36 64 nt9 : ; 1,723,585 1,857,420 1,813,679 
Net operating income. : “ae 452,897 636,768 602,873 
Surplus after charges Lihue es 366,942 552,045 516,464 

New York, Westchester & Boston Railway: 
FH : Caebictinwdpicyneece 184,689 165,407 146,384 

Net after taxes.. 35.903 44,296 34,056 

Northern Pacific: 
| ares rere, ttre 8,367,550 9,056,578 8,661,071 
Net operating income.. ‘ ere 1,883,436 2,746,155 1,793,511 
Norfolk Southern (report to Interstate Commerce 
Commission): 
DD wscéeaenh o< P 695,571 810,386 722,497 
Net operating income. 106,438 143,076 117,924 
Pere Marquette: 

DT ccametsneanaunes es , weseny 4,349,213 4,281,570 3,877,674 
Net operating income parediebaras 1,278,420 1,107,807 986, 
Surplus after charges. 1,089,062 926,987 777,820 

Reading Co. : 
OO ee eeeses 7,945,290 8,138,901 8,749,678 

Net operating incom 1,627,517 1,676,226 2,569,456 





St. Louis-San Francisco System: 
GE. ctwdghsstekeanceacs sathne ees 


Surplus after 
Union Pacific System: 
OPO. Saree 
Net operating income... 
Virginian Railway : 
RP eee Fe , 
Net operating income... . 
Surplus after charges. 
Western Maryland: 
DT sda ceebeshssdcgees 
Net operating income..... 
Surplus after charges..... 
Wheeling & Lake Erie: 
Gross 


Net operating income. 
charges 


Net operating income... 


Wisconsin Central: 
Re ee 


Net operating income.................--.s20.++-- 


Surplus after charges. . 


Brazilian Traction, Light & Power: 
oss 


| RARE 
Balance after taxes.... 


Cities Service: 
PE acddénbiea nena’ pes 
Net after interest, &c. ......... 


Commonwealth Power: 


Detroit Edison : 


SED 85.000 c¢c0'cc008 ee ee ee enor 
Net after taxes ...... cppsournpeeceehseGawe 


Illinois Power: 
DE aicstaberdiboed. neces 


EG SEMEN. on casas ccnsccesscncst 


egnane City Power & Light: 
Ss: 


ross ee 
Balance after taxes and charges ; 


Northern Ohio Power (including subsidiaries) : 


Balance after taxes. 


Penn-Ohio Edison: 
SD cecédesancecsesecgewe 


Net after taxes and charges. ; PEELE: 


Portland Electric Power: 


TRANSIT SYSTEMS 


Augusta-Aiken & Electric Systems: 
Gross ... 
NG viccc rc sdsedeacsess 


SE IED. cd cascccees acess 


Surplus after charges ...................0. 


Chicago Surface Lines: 
> * Fe a 
Residue sosetete eanintas 
Divisible rece 


Balance after taxes and rents.............. 


Surplus after charges... 


New York Dock: 
CN S40 th Ah awake ness 


3S 
Net after expenses.. 


1925 
$8,420,615 
2,092,487 
811,212 
18,161,823 
3,454,312 
1,600,995 
596,316 
372,721 
1,771,126 
548,570 
304,708 
1,825,001 
439,164 
1,987,064 1,947,824 1,973,478 
chee y ,919 429,551 
ines 217,837 146,170 248,386 
eas 3,358,938 3,476,995 2,806,346 
adele 1,990,203 1,962,354 1,585,830 
cab abe 321,437 318,355 285,495 
what 117,539 121,825 86,178 
acawe 2,649,520 1,852,735 1,350,652 
naires .332, 1,543,362 1,072,194 
wee 1,765,283 1,014,827 635,802 
aceon 4,150,117 3,838,160 3,355,779 
vapee 1,815,081 1,614,947 1,268,609 
aan’ 2,078,584 1,875,233 1,575,055 
ini 920,175 813,232 651,833 
wn. 978,736 863,288 
oh 3,594 514,279 
econ 191,874 187,504 174,330 
“d 49,421 50,963 54,163 
ee 964,849 806,104 
298. 296,353 
ee 1,014,858 956,455 927,177 
ei dea 100,410 13,906 44,371 
cats 141,756 131,313 107,992 
pakes 64,404 50,299 ss: 36,742 
cetke 998,635 1,030,410 
Rh SPs 116,413 104,961 
pds 950,978 923,866 
ee 151,396 123,688 
eee 2,705,461 2,528,817 2,257 ,906 
1,384,782 1,178,111 1,066,296 
— 226,909 219,262 207 ,161 
87,644 82,085 $2,414 
1,009,609 936,745 895,569 
arabe 454,126 407 454 304,022 
skates 142,820 124,317 
me 19,679 6,008 
ue 3,852,584 3,830,682 3,814,525 
seeee 959, 1,092,025 1,073,426 
yaks 366,126 508,987 511,625 
ee 5,023,961 4,930,911 4,771,22 
i 910,798 935,600 os 
82,229 221,885 225,054 
- 4,996,137 4,518,118 4,387,903 
geet 1,088,769 967,286 772,920 
hie 320,862 d432,306 4616, 982 
322,347 289,676 276,891 
eiedls 174,366 159,545 153,182 
dere 74,246 66,185 58,200 


Surplus after taxes and charges ERE 





POWER AND LIGHT UTILITIES 


Surplus after preferred dividends. ..1::212: 


i ese PSS eS 
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Amoskeag Company are. the considera- 
tion for which the two offers have been 
made. The first offer would have given 
Amoskeag shareholders $100 a share and 
accrued dividends for preferred stock, $90 
a share for common stock plus liquidat- 
ing value and an allowance of $1 a share. 
Stockholders will meet Oct. 5 to ratify 
the action of the trustees in rejecting this 
offer. The Carrington offer will then be 
put before them. 
Atlantic City Electric Bonds 

An issue of $2,762,000 Atlantic City 
Electric Company first and refunding 
mortgage 5 per cent. bonds, due in thirty 
years, is being marketed at par by 
a syndicate composed of Edward B. 
Smith & Co., Tucker, Anthony & Co. 
and Bonbright & Co., Inc. The issuing 
company recently acquired the properties 
of the Electric Company of New Jersey 
and the Atlantic County Electric Com- 
pany. Earnings for the twelve months 
ended on Aug. 31 were $1,816,642, or 
more than three times the interest re- 
quirement on all funded debt, including 
this issue. 


Bank Capitalization Increases 
A special meeting of the stockholders 


of the Seventh National Bank has been 
called for Oct. 24 to vote on a proposal 


News of Canadian Securities 





ARVESTING through- 
out Canada has been 
hastened by the fa- 
vorable weather of 
the past two weeks. 
Although cutting is 
not far enough ad- 
vanced to determine 
in definite form the 

grades and yields of the grain, the indi- 

cations are that the final result will be 
over the average, according to advices 
received from the Bank of Montreal. 

On the whole, the results from On- 
tario are considered satisfactory. In the 
Maritime Provinces and British Colum- 
bia crops are slightly below average. 
Wet weather seems to have done consid- 
erable damage in this section of the Do- 
minion. Potatoes, oats and tomatoes will 
all be affected. On the other hand, al- 
though fruit picking has been delayed by 
the rain, the quality has not been affected 
to any extent. ; 

Present indications point to the har- 
vesting of the second largest wheat crop 
grown in Canada, amounting to 458,741,- 
000 bushels, according to the preliminary 
estimate of the yield announced by the 
Dominion Bureau of Statistics. 

Good weather is still required for the 
completion of the harvesting and thresh- 
ing operations. Damage from frost is 
still possible. Granted favorable condi- 
tions, the harvest of the West this year 
will be second only to the bountiful crops 
of 1923, the report states. 


FINANCIAL 
STATEMENTS 


| — of Internationa! Utilities 











Corporation for the twelve months 

ended June 30, 1927, show a very 
considerable increase over those of the 
The organization is a 
holding company for several public utili- 
ties in the United States and a larger 
number of Western Canada, including 
those that supply the natural gas to the 
cities of Edmonton and Calgary and 
many other municipalities in the vicinity 
of these cities. 

Total income of International Utilities 
Corporation for the period ended June 30 
was $5,555,814, almost $1,000,000 ahead 
of the total for the previous year of $4,- 
589,398. Net earnings increased in the 
1927 period from $2,008,534 to $2,596,640, 
a gain of 29.3 per cent., as compared with 
a gain in gross earnings of 21.1 per cent. 
Net earnings available for the parent 
company, International Utilities Corpora- 
tion, for dividend purposes was $906,844, 
as compared with $488,025 for the twelve 
months ended June 30, 1926, an increase 


‘of 85.6 per cent. 


There has been a considerable interest 
evident in investment circles during the 
past week or so in the Class A stock of 
the corporation, which for some time past 


to increase the bank’s capital from 
$1,000,000 to $1,500,000. 

Another corporation which announced 
plans to increase its capital structure 
was the Lawyers’ Mortgage and Trust 
Company, whose directors voted to in- 
crease the capital stock from $10,000,000 
to $11,000,000 and have called a special 
meeting of stockholders on Oct. 26 to 
pass upon the proposal. If the plan is 
adopted, new stock will be offered to 
stockholders of recerd Nov. 15 at par in 
the ratio of one share for each ten held. 
The rights will expire on Jan. 16, 1928. 


Chain Bakeries Financing 
Financing for Federal Bake Shops, 
Inc., which is being formed to acquire 
the business of the Federal System of 
Bakeries of America, is expected to be 
announced soon by bankers who have 
been identified with the financing of 
chain store and food companies. The 
proceeds of the sale of securities are to 
be used also to open stores to be added 
to the present chain, which numbers 
about 100, each of which is a combined 

manufacturing and retailing unit. 

Community Water Service Issues 

Early offering of an additional issue 
of $1,650,000 Community Water Service 
Company 6 per cent. debentures, Series 


has carried a dividend of $3.50 per share 
per annum. 

The annual report of Lake Shore 
Mines, Ltd., for the year ended June 30, 
1927, which was released recently, shows 
net operating profits of $1,561,066, an in- 
crease of approximately 57 per cent., or 
$532,821, over net operating profits of 
$928,179 in 1926. 

Bullion production in 1927 of $3,105,- 
047 represents an increase of approx- 
imately 40 per cent., or $870,000, com- 
pared with the $2,235,184 in bullion pro- 
duced the previous year. The average 
recovery of gold in 1927 was lower, being 
approximately $14.50 a ton, compared 
with $17.79 in 1926. This was probably 
due in part to the increased tonnage 
milled, which was 214,335 tons in 1927, 
compared with 125,676 in 1926. 


CHANGES IN 
CAPITALIZATION 


ANADIAN bond offerings last week 
C were headed by an issue of $18,- 

500,000 Gatineau Power Company 
thirty-year 5 per cent. first mortgage 
bonds, offered at 97%, to yield more than 
5.16 per cent., by a group composed of 
the Chase Securities Corporation, the 
Bankers Trust Company, Harris, Forbes 
& Co.; Lee, Higginson & Co.; Blair & Co., 
Inc.; the Union Trust Company of Pitts- 
burgh; the Continental and Commercial 
Company of Chicago, Halsey, Stuart & 
Co. and Redmond & Co. Of this offering 
$12,500,000 of the bonds has been held in 
escrow as part of the deposit made by 
the International Paper Company in 
guaranteeing the completion of the Gati- 
neau Company’s original development 
program, the latter company being a 
subsidiary of International Paper. 

Canadian Banks Stock Trust Formed 

The United States Corporation an- 
nounces the formation of a Canadian 
bank stock trust, 1,000 shares of which 
will represent fifty-eight shares of stock 
in the Bank of Montreal, Royal Bank, 
Bank of Commerce, Bank of Nova Scotia, 
Imperial Bank, Dominion Bank, Bank of 
Toronto, Standard Bank and Banque 
Canadienne Nationale. 

The trust provides that $1,000 in cash 
be set aside for each 1,000 shares to pro- 
vide for exercise of stock subscription 
rights under a trust agreement between 
United States Shares and the Empire 
Trust Company. Shareholders will have 
a pro rata interest in the cash fund and 
the fifty-eight Canadian bank shares 
comprising a unit. The agreement pro- 
vides that in event of sale of any stock 
in the unit, reinvestment is to be made 
only in one or more of the stocks orig- 
inally in the unit. Not more than 25 per 
cent. of the total investment is to be in 
the stock of any one bank. 

Chemical Charcoal Stock 
A new issue of $110,000 Chemical 


A, will be made by P. W. Chapman & 


Co., Inc. Upon completion of this 


nancing there will be outstanding a total 


of $3,800,000 in debentures which wil 
constitute the only funded debt of the 
company. 


Foote Brothers Debentures 


An issue of $1,000,000 Foote Brothers 
Gear and Machine Company of Chicago 


6 per cent. debentures, due on Sept 
1937, is being offered by A. C 
Co. at 99 and interest, to yield 





6.12 per cent. This issue 

only funded debt of the company, which 
recently acquired the plant of A. Pla 
mondon Manufacturing Company. Earr 
ings applicable to interest for the last 
three and one-half years have averaged 
more than 5% times the annual intere 


charges on this issue. 
IMinois-Kentucky Bridge Issue 
The second offering in connection v 

the construction of the Illinois-Kentucky 
Bridge was announced this week by P 
Chapman & Co., Inc., and Moore, Leon 
ard & Lynch, as an issue of $500,000 de 
benture 7s, due on Sept. 1, 1942, whic! 
will be sold at par. Last week an issue 
of $1,500,000 first mortgage 6%s was of 





fered. Each $1,000 bond of the new issue 


will carry a detachable warrant entitling 


Charcoal Company, Ltd., con 

par value $25, is being offered for 
scription by Stobie, Forlong & Co. at $2 
The authorized capital of the company 
20,000,000 shares and the issued <¢ 

is 13,000. 


Massey-Harris Bonds Issue 


An important offering of bonds m 
this week was that of $12,000,000 Mass« 


Harris Company, Ltd., 5 per cent. sinking 
fund debentures, due on Oct. 15, 1947 
The issue was marketed at 95% a 
interest, to yield about 5.35 per cs 








constitutes the 


he holder to purchase twenty shares of 
mmon stock at $10 a share up to Sept. 
1, 1928; at $12 prior to Sept. 1, 1929; at 
3 prior te Sept. 1, 1930; at $14 prior 
pt. 1, 1931; at $15 prior to Sept. 1, 
and at $20 a share prior to Sept. 1, 


Se 


42 
Standard Telephone Notes 
4 new issue of $750,000 Standard Tele 
ne Company one-year 5 per cent. 
is being offered by Paul C. Dodge 


& Co., Ins., and Nichols, Terry & Co., 


at 99 and interest, to yield more 

6 per cent. 

United States Freight Stock 
United States Freight Company, 
hich recently increased its capital from 

00,000 shares to 300,000 no par shares 
‘ommon, will offer 20,000 shares of 
1ew stock to stockholders at $43 in 

e ratio of one new share for each ten 

1€ Of the new stock authorized, 200,- 

00 shares were to be exchanged for 
000 of the firmer stock. 

Proceeds from the sale of the 20,000 
ares will be used to reimburse the 
pany for the erection of a freight 
ise at Detroit and the purchase of the 
hip Coralia, which, together, cost 

for retiring subsidiary indeb- 

s and other purposes. 


-22 OND 


nternational syndicate headed by 
Gundy & Co. and including the 
ninion Securities Corporation, Ltd.; 
E. Ames & Co., Ltd.; the Royal Bank 
Canada, the Canadian Bank of Com- 
ree, McDougall & Cowans, Green- 
is & Co. and the Royal Securities 
ration. 


United Amusement Corporation Bonds 


blic offering of $1,500,000 principal 
amount at 6 per cent. first mortgage 
teen-year bonds of the United Amuse- 
Corporation, Ltd., is being made. 
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HE stock market at 
Berlin has éxperi- 
enced several rather 
sharp general de- 
clines during the past 
week, but has recov- 
ered fairly well from 
each break. Trading 
was light and insig- 
nificant sales or purchases at times 
caused wide fluctuations in prices. 

The Frankfurter Zeitung index of 
prices for leading stocks in the middle 
of September, based on 100 as of Jan- 
uary, 1926, shows an average of 274.90. 
This compares with the year’s high point 
of 348.55, reached in April. 

Notwithstanding the rapidly increas- 
ing demand for money from commerce 
and industry, particularly in the prov- 
inces, the market for daily loans last 
week continued easy. The rate 4% to 
6 per cent., was fully one-half of 1 per 
cent. below the preceding week. Ap- 
proach of the quarterly settlement was 
reflected in the discount market, how- 
ever, where even bank-endorsed bills 
were difficult to discount and went only 
at rates considerably above the Reichs- 
bank’s official figure. 

There are also large applications of 
bills for private discounts, but the rate 
is unchan at 5% per cent. The 
Reichsbank’s mid-month return last week 
showed abnormally large increase in ad- 
vances, and its discounts were 100,000,- 
000 marks higher than at the same date 
in August. further large addition to 
the institution’s discounts is expected for 
the last week of September. Neverthe- 
less, considering the period of the year, 
the status mag be régarded as normal. 

The position of German home trade 
is considered very good. Steel produc- 
tion as recently announced for August 
was 1,426,253 metric tons, against 1,142,- 
664 tons in August of 1926, while pro- 
duction at the rolling mills was 1,129,839 
tons, against 908,014. In the foreign 
trade statement for August, however, 
the export of manufactured goods, on 
which the trade balance must ultimately 
depend, declined slightly.. The most fa- 
vored feature of the showing was the 
large increase in export of manufactured 
textiles. 

The publicly supported unemployed 
are stated to have numbered 403,949 on 
Sept. 1, as against 420,174 on Aug. 15, 
but there must be added to these figures 
about 150,000 receiving so-called “crisis 
support.” On Oct. 1 a new unemploy- 
ment insurance law is to go into effect, 
which transfers the whole financial bur- 
den from the public and the States to 
employers and employed. These will 
contribute equally the premiums, the 
combined amount of which must not ex- 
ceed 3 per cent. of wages. 

The German Government’s statistical 
bureau has published an analysis of the 
country’s foreign payment balance. It 
calculates that Germany, in the first half 
of the year, met her liabilities abroad 
only through increasing by 1,141 million 
marks her short-term credits obtained in 
foreign markets, and by sacrificing 928 
million marks of the Reichsbank’s ex- 
change reserve. 

In contrast with 1926, it is pointed out, 
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eS ae 
Previous week.......... 
Same week in 1926........ 
Sy ° Saar 

Se OG cc tace 





N. ¥. Stock Exchange. N. ¥. Curb. 
...- $15,205,700 $4,498,000 
.... 13,466,000 5,040,000 
.... 11,114,000 2,712,000 
... .637,919,400 189,055,000 
....491,908,450 112,903,530 

High. Low. 

-.e. 106.70 106.48 


10 Foreign Government Bonds...... 
FOREIGN GOVERNMENT BONDS 


Last Week. Previous Week. Year to Date. Same Week 1926. 

British cons. 2%s.. 54% 54%4@ 54% 55%@ 54 54%4@54% 
British 5s ........102% 102%@102 102%4@100% 101% 
British 4%4s..... 97%4@97 97% 97%4@ 94% 95%@95 
French rentes (in 

Paris) .. 57.15@56.90 57.90@57.25 60.00@51.75 48.90@48.25 
French W. L. (in 

Paris) wees ss» 76.75@76.35 77.20@77.02 79.90@61.00 52.80@51.75 








long-term foreign loans provided only a 
small proportion of the exchange needed 
to cover the deficit on foreign trade and 
reparations account. 
Opening prices on the Berlin Stock 
Exchange on Sept. 28 were as follows: 
Par Price Price 
Value in in in 
Reichs-PerCent. Dol- 
marks. of Par. lars. 


Farbenindustrie ..... 200 293 - 139.47 
Berliner Handels .. 200 242% 115.43 
Deutsche Bank ioce aa 164 39.03 
Darmstadter Bank 100 226% 53.91 
Phoenix ........ .-- &00 107% 128.08 
By Te Gs. ov caces , 181% 43.23 
Siemens & Halske . 700 29154 485.64 
Paketfahrt .......... 600 169% 241.69 
North German Lioyd 300 147% 105.52 
Disconto Comm...... 150 155 55.33 
Dresdner bank 80 161 30.65 
Reichsbank .......... 1,000 16944 403.11 
Commerzbank 60 172% 24.63 
Harpener aeee .. 1,000 199%, 474.81 
Gelsenkirchen 800 148% 282.74 
Mannesmann 600 169%, 241.69 


France 


The Bourse, although not distinctly ac- 
tive last week, was somewhat more ani- 
mated than during the preceding weeks. 
Revival of activity, however, is still only 
intermittent, and chiefly due to opera- 
tions of professional speculators. Usu- 
ally it affects only a small number of 
securities in each group. 

It is regarded as unlikely that any 
great recovery can occur or continue on 
the Bourse unless the power of saving 
is increased in the near future. 

The past year’s advance in French se- 
curities, in Government funds, in bank 
and in industrial shares has already been 
considerable. It was at first accompanied 
by a noticeable fall in international se- 
curities. Later, however, those securities 
which had fallen extremely low had their 
turn in the advance, but without corre- 
sponding further recovery in French 
stocks. 

The Paris money market underwent no 
special change last week. Despite this 
fact, however, and notwithstanding the 
already very low rate for short-term 
money and discounts in the outside mar- 
ket, a further slight easing of rates was 
again in evidence. A temporary tighten- 
ing of rates was expected for this week, 
owing to requirements for the quarterly 
settlements, which are usually heavy. 

It is considered probable, however, that 
as a result of repayment on Sept. 25 by 
the Treasury of the 6 per cent. three 
and five year bonds issued in 1922 
(amounting to 1,500,000,000 francs), the 
end of the month will benefit by a ple- 
thora of money supplies on the market 
very unusual at this season. 





Great Britain 

The time is rapidly approaching when 
activity in new financing will increase. 
London issuing houses have many loans 
in prospect. Poland and Greece probably 
will figure among the foreign borrowers, 
while arrangements are in progress for 
colonial as well as home corporation 
issues. Industrial capital requirements 
also will be considerable, a beginning al- 
ready having been made in the latter 
direction by the proposed issue of 
£2,500,000 of debentures by the big 
brewing firm of Bass Ratcliff. This 
money is supplied to finance recent mer- 


rs. 
Warnings are now being sounded that 
London is not in position to lend much 


abroad, and that every effort should 
be made to insist on selecting only those 
borrowers who will spend the bulk of 
the money in Great Britain. 

Indications are that the Government’s 
conversion operation is making fair pro- 
gress. The market does not expect that 
the whole maturing obligations of £210,- 
000,000 will be exchanged into new stock, 
while it will regard the operation as 
successful if 60 per cent. is converted. 
The balance will be converted into 5 
per cent, war loans under an option 
possessed by the holders of a large pro- 
portion of the maturing debt, or remain 
to be paid off in cash or replaced by an- 
other offer of short-term bonds. 


Italy 


The Italian stock markets show con- 
tinued firmness, especially for industrial 
securities. The advance of 20 per cent. 
over the quotations of two months ago 
has been maintained, and the rise of 

ublic securities has been somewhat 
arger. 

The Government is still taking mea- 
sures to favor money stabilization. Af- 
ter having reserved for one bank the 
right to emit notes, and after suppress- 
ing issue of ry bonds of short ma- 
turity, it h w established a new 
branch of the Treasury for the purpose 
of reducing “public debt currency.” It 
has also intervened to prevent any undue 
increase in the number of small banks 
and now engaged in reducing taxation, 
railway rates and postal charges. 

In some respects what has been called 
the “crisis in prices” continues in Italian 
commodity markets. This is especially 
true at the moment for agriculture, be- 
cause wheat, rye, hemp, hay and miscel- 
laneous vegetables are now being sold at 
one-half their former price. Neverthe- 
less, savings continue to flow regularly 
and in good amounts into the banks and 
unemployment is gradually decreasing. 

The official index numbers show that 
wholesale prices have now become fairly 
stable on a basis of about 30 per cent. 
below those of a year ago this month. 
Retail prices have not fallen at any such 
rate as this, but they have constantly de- 
clined during the past four months and 
now stand at 11 per cent. below those of 
a year ago. The purchasing power of the 
lira has risen from 14% to 21. 

Fortunately for the trade position, 
prices of wholesale goods when reckoned 
in gold are equivalent to those in foreign 
countries, the result having been that 
Italian exports for the year to date have 
decreased at a far less rapid rate than 
imports. During that period imports 
have been 14,543 million lire, against 18,- 
312 millions in the corresponding period 
of 1926, a reduction of 3,769 million lire, 
But exports have decreased only from 
11,494 million lire to 10,212 millions, a 
shrinkage of 1,282 millions. In other 
words, while importations during the year 
to date have n 26 per cent. smaller 
than in 1926, the decrease in exports has 
been less than 10 per cent. 

A more complete statement, based on 
the full Government figures for the first 
seven months of the year, show that 
whereas the imports for that period had 
decreased 17 per cent. in value, they had 
risen 4 per cent. in quantity, while the 
6 per cent. smaller value of the period’s 
exports occurred notwithstanding a 7 per 
cent. increase in quantity. These com- 
parisons are regarded as showing real 

benefit from the lira revaluation. 


News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Sept. 24, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


Following are the prices of Italian 
shares on Sept. 28, quoted in dollars on 
the basis of prices on the Milan Stock 
Exchange: 


Bid. Asked 
Banca Commerciale Italiana... 65% 65% 
Credito Italiano ............ 4144 41% 
Adamello Electric ........... 11y 11% 
Se 15% 15% 
Italian Edison .......... ; 2934 20% 
United Electric Service .... 535 5% 
Lombard Electric ........... 445, 45% 
i MRED scvcccacevnts 7 T™% 
Adriatic Milectric ........... 11% 11% 
I Es os Aen dcsecaces -- 5% 5% 
NOD ode eds ccecvsoes 21% 22% 
ED 5.064 éss0cceeeees 9% 10% 
EE, sna eaitanes ddan woe 20% 20% 
Pirelli (rubber) ............ 31% 32 
I Se ia Pea 11% 11% 
Navigazione Generale Italiana.. 26% 27 
EE Snksanescknaesn wae 10% 11% 


Belgian Railway Returns 

Gross earnings of the Belgian National 
Railways for August totaled 251,491,000 
frances after taxes, as compared with 
248,601,000 francs in July, according to 
the New York agency of the Banque 
Belge pour l’Etranger. Of the August, 
1927, gross earnings 74,806,000 francs 
was derived from passenger revenues, 
173,380,000 francs from freight traffic 
and 3,305,000 francs from other sources. 

Norwegian Loan 

The newest European loan mentioned 
for offering in this market is a $20,000,- 
000 issue of a large fertilizer manufac- 
turing company of Oslo, Norway, the 
Norsk Hydroelektrisk Kaveistof Aktie- 
selkab. According to advices from Oslo 
received here the National City Company 
is conducting negotiations. 

Mexico 

The sharp rally in all Mexican Gov- 
ernment and railway bonds brought 
about by the announcement of the ap- 
pointment of Dwight W. Morrow as 
American Ambassador to Mexico was 
followed by extensive profit taking. 

The offered bonds were readily ab- 
sorbed by the market, but the established 
gain was reduced to approximately two 
and one-half points over the level of 
prices before the announcement. 

Some importance is attached to the 
forthcoming telephone conversation to 
take place between President Coolidge 
and President Calles on the occasion of 
the inauguration of telephone service be- 
tween the two countries. 








Austria 


cable was received this 
ienna Chamber of Com- 


The followin 
week from the 
merce: 

“The Austrian Institute for the study 

of trade cycles observes in its latest pub- 
lication that, contrary to general rule, 
business turnover increased considerably 
in August. Production and unfilled 
orders in pig iron and raw steel 
rose 6 per cent. from July to August, 
while the output of shattron and semi- 
wrought sheetiron products rose 28 per 
cent. 
“The Institute opines that present 
prospects for Austrian business are bet- 
ter than at any time during recent years, 
especially as the current year’s good 
harvest and the success of the last 
Vienna Fair will tend to produce an up- 
ward movement at an accelerated pace 
during Autumn. 

“Of course, Austria continues to be 
subject to external influences in a higher 
degree than many other countries. The 
capacity and willingness of neighboring 
States to absorb the major portion of 
Austrian surplus production is a vital 
factor and favorable opinions and fore- 
casts must therefore be understood to be 
reasonable only within the basic limita- 
tions.” 

Closing prices on the Vienna Stock 
Exchange on Sept. 27 were as follows: 

n n 
Schil- Dol- 
lings lars 
Niederésterreichische Escompto 24.7 3.48 
Bodencredit Anstalt (new sh.) 

(6 old equal 1 new)...... 125.7 17.75 
Creditanstalt (new sh.) (5 old 

re 
Mercurbank (new sh.) (50 old 


0.7 9.99 


~ 


equal 9 new) ........... : 30.1 4.26 
Wiener Bankverein (new sh.) 

(3 old equal 1 new) 30.3 4.28 
Alpine Montan ............ 48.6 6.86 
Krupp Bendorf ........... ‘ 24.0 3.39 
A. E. G. Union (new sh.) (6% 

old equal 1 new) ..... , 41.1 5.80 
Leykam Josefstal ........ 11.6 1.64 
ED iiss do cuesaseve'es 32.7 4.62 
ESE ee ee 25.8 3.64 
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Bank Debits and Federal Reserve Bank Statements 








MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS 


140 CITIES OUTSIDE NEW YORK 
ADJUSTED FOR SEASONAL VARIATION 
————— coer —98 


a 





20 





BILLIONS OF DOLLARS 

















1920 1921 922 2=S92ti(‘ié«w SW 1925 1926 1927 








BILLIONS OF DOLLARS 
BILLIONS OF DOLLARS 


WEEKLY DEBITS TO IND 


260 CITIES OUTSIDE 


NOT ADJU 


STED FOR SEA 


<i 





JAN FEB MAR APR MAY 





Debits to Individual Accounts by Banks in Reporting Centres 


(In thousands of dollars) 














IVI DUAL ACCOUNTS 


NEW YORK 
NAL VARIATION 


= 


a ee 
> 
be! 

BILLIONS OF DOLLARS 




































































Dist. 1 Dist. 2. Dist. 3. Dist. Dist. 5. Dist. 6. Dist. 7 Dist. 8. Dist. 9 st. 1 st. 12 Total Tot. Outside 
Week ended— Roston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louts. Minneapolis. Kansas San Fran 12 Dists. N. Y. City. N. Y¥. City, 
Sept. 21, 1927...........$697,132 $8,988,968 $644,462 $770,778 $332,090 $333,038 $1, —s $346,848 $258,773 $325,270 $361 118 $15,303,530 $8,598,346 $6,705,184 
Sept. 14, 1927....... 708,535 8,012,412 577,930 712,391 310,612 309,467 1,476,080 304,601 229,729 320,000 765,346 13,913,332 7,647,899 6,265,433 
FF. aaa 617,973 6,930,904 574,057 701,107 311,601 298,916 1,430,619 343,285 198,752 318,605 755,185 12,681,219 6,580,130 6,101,089 
Statement of Member Banks Statement of the Fe deral Reserve Banks 
PRINCIPAL RESOURCES AND Liss trie OF REPORTING MEMBER BANKS IN WO « 2 
LEADING CITIES - . . Combined Federal Reserve Banks. Bas . Federal Reserve Bank. 
(In thousands of dollars) RESOURCES: — 28, Sept. 2 — Sept, 3 Sogt. 21, Bont, &. 
All Repo : 927 92 1926 27. , 92 
—Member — ———Chicago. Gold ee Federal Reserve 
3 t. . . 21, t. 14, Sept. 22, 
7 7 Seon She. sr 7. . Soh. “To96. Gold redemption fund with$1,630,529 7,755 $1,359,115 $301,214 $331,214 $292,037 
Number of reporting banks. SB: Treasury. 48,01( 159 65,555 13,766 15,339 14.017 
Loans and apogee: " ate dasenaileheninils mee 3 
Secured by U. S. Government Gold held panera alee a aa 
obligations .. $122,002 $118,400 $146,822 $13,737 $15,066 $14,118 a acainst F. R. = am $1,678,539 $1,712,914 $1,424,670 $314,980 $346,553 $306,054 
Secured Ly A stocks and bonds 5,992,154 6,021,978 5,537,625 748,643 743,500 677,512 70 ns — unc Ww — = oi aes " ‘ 
All other loans and discounts. 8,778,311 8,706,577 8,574,417 677,409 681,458 715,208 Gola aed aand TET eed oe 639,749 4.774 762,734 263,703 235,040 312,085 
invrotal loans and discounts. . $14,892,467 $14,846,955 $14,258,864 $1,439,789 $1,440,024 $1,406,838 held by banks.... 670,565 $08 620,337 429,661 431,369 366,075 
nvestments mE = setoniantiniai pales —__—— 
Game cock eres: Semel sane seinem srasmr wean asm | 2 Teh ee ae 
ther bonds, stocks and se- 2 l 37,352 39, 436 : 5. 
eee te Va 1 Je ae SSS - Total reserves $3,126,205 $3,133,632 $2 i $1,033,651 $1,037,864 $1,010,068 
. : “$6, 040, 283 $5,939,007 $5,620,930 $397,692 $409,173 $382,653 on-reserve Casi 51,593 53,646 49 14 611 14,820 13,230 
rosTth avast i ; 20,932,750 20,785,962 19,879,794 1,837,481 1,849,197 1,780,491 | Bills discounted: 
Reserve balances with F. BR. Th la : ano 111 rT a ae : 
1 ’ 173, ment obligations 228,011 216, 936 365,993 87,078 70,228 136,235 
gaat vail 0000000000000 MERSe MEeae arr doo | Ree Uinoas | doaig | Other bills dincounted:.--. 202,901 levies 300,687 61.908 A200 61,406 
Time depositg ons 2... 2. “pet ga ‘Czeaeon “Sreal'oks “Sgg ora S56.642 816.023 | py TOs) DNs dincounted, .. $490.512  S4is55s S76. 40 SIgR.aRD 8128-169 $107.49 
Government deposits .......... . rigs : ofan 258,727 aren me 597 15,149 | 7 S. Government securities 148 218, 66 275,623 84,011 70,535 51,172 
Due SFOME DAMES... 0.6 .cccccese 184, PS) , | 1% Ea 74 K 29 
oA Sere 3,341,822 3,413,566 =... 361,873 371,502 ...... ae AY mopeas** re fe ATT ai om 41,522 Bats, 
Bills 2 eer ae, Seneeoeunee Certificates of dchicihes Ss 106,278 102,664 108,414 24735 22847 28 804 
soqpred by U. S. Sewersment " Pe = ee — 
obli ations eetdes eis . 159,996 145,779 236,207 4,761 14,753 9,915 c~* ie ae Me eee on said 
3 oH, ee ‘_ ae 109,720 78,385 219,815 1,171 746 4,021 eur aiauie ee . 850 o% r+: , oo 3,700 wae $ 7 $56,060 
L—eeerrderirer root $200,716 _ 9998, 306 _ 0008 008 _ 96,903 _ 518,090 _ 933,988 pTotal bills and securities..$1,167.632 $1,117,585 $1,207,994 | $827,258 "$284,575 $304,872 
. ue from foreign banks 1,049 823 440 648 
Statement of New York City Member Banks Uncollected items. 653,183 720,040 «675,918 «160,808 «181,805 «158,940 
(In thousands of dollars) Bank premises...... 59,609 58,580 60,007 16,276 16,276 16.740 
Sept. 28. Sept, 21 Sept. 29, All other resources 13,208 14,052 13.704 4.041 3' 698 2' 370 
1927. 927. 1926. ; + ieapadipailad. sentebaniadeaiae 2 
Number of reporting banxs..............0-eseeeeeeree 52 52 52 Total resources $5,072,479 $5,098,3€ $5,035,363 $1, 557,239 $1,539,478 $1.506.2 
Loans and discounts: . 
Secur y S. Government obligations......... 525 $38,442 155 LIABILITIES: 
Secured by stocks and bonds.................00065 2,274,204 2,220,680 2,066,907 Federal Reserve notes in 
All other loans and discounts............-0+esese0- 2,651,871 2,677,181 2,430,083 pactual circulation. . $1,705,765 $1,7 22 $1,716,466 $363,721 $360,130 $374,187 
: e : 
: Total seene GI GISOOUMER sooo cnc tcscccsecenevesoes $4,964,690 $4,936,303 $4,552,145 ember bank—reserve ac . Violas a 
nvestments: MEE, 603.4.000060004< 2,336,548 2,248,876 929, 3,405 62,528 
U. S. Government securities................-e0eeee 896,133 894,807 884,383 Government ....... 24,507 5,290 9,731 “15,835 
Other bonds, stocks and securities.............+- - 889, 903,692 856,288 Foreign, bank. . “eae 5,791 25s 13u1 6,182 
ther deposits.... 22,922 . 15, 8,392 
Total investments..................2+++ $1,785,435 $1,798,499 $1,740,671 — antes enc x 
Total loans and investments........ 6,750, 6,734,802 6,292,816 Total deposits. . $2,389,768 $952,145 $920,207 $892.937 
Reserve balances with F. R. banks. 748,004 716,086 699,076 | nererred availability items. 602,290 136.692 154.607 i626 
gk ear caitee alts gtt Sat | Battal naan" i Sa Sie TSS 
Time deposits........ ier aaatemepeneona sae - 1,011;384 998,849 ‘saaog7 | Surplus seats: a ace 6 58808 
Government deposits. ............0--cccceececceeeeeees iaaeee ie eee ao ; = — == 
Due from BankB..............ccccccccccscccvccccesccccs f é : , a 
a ee ee a a OPS RE 170,918 1,181,112 1,029,369 Total liabilities. . $5,072,479 $1,557,239 $1,539,478 $1,506,277 
Bills payable and rediscounts with F. R. banks: om pap pagan —_ of iS Sates Senerven to de 
Sif cther.”. » = ee _ pony peeiney ater 40,955 33,060 47,824 cnete, liabilities combined. - 76.3% 17.1 72.6% 78.6% 81.1% 79.7% 
Is 
’ . 
SR CR, ooo opie caccecces 055 4,110 33, purchased for foreign cor- 
ieee from ¥. B. tanks bas " rane respondents -.---.... wes» $186,455 $182,582 $45,206 $53,391 $50,966 $12,663 
evis gures. 
BROKERS’ LOANS (New York Reporting Member Banks) , 
(In thousands of dollars) Comparative Statement of Federal Reserve Banks 
For Own For Out-of- Total Total 
1927 Account. Town Banks. Others. Total. ory Time. Condition Sept. 28 
eC Eee 1,092,479 1,295,512 917,632 3,305,623 523.596 782,028 Gold Total Bill Total U.S. F.R.N Members R 
ff Simeone, i ee Re a, oe i, ee eo ae 
WOOD. Bre ctinccossconss ,037, 298. . eke, 1 Bs " Bosten, PTTTISCTT TTT $33 921, 000 $23, 543,000 $141,359,000 $151,795,000 77.7 
Mh  Mececcneveuseuwann 1,046,074 1,238,325 921,900 3,206,299 2,402,020 804,279 ; ‘ee’ om . 
ae 1/045.669 1.222.914 915.475 3.184.058 2.351.253 g32.805 | New York ........ 1,008,344,000 148,383,000 94,864,000 363,721,000 929,666,000 78.6 
AUS. 24 1,000 i 920265 3.168074 2335079 S52 005 Philadel _ are 211,675,000° 35,603,000 35,379,000 34,487, "724.000 80.0 
yk abe eheaeris.: 1022037 1,248,136 918.796 3,188,969 2.371.906 817.063 | Gicycland ......... Cte REO RCC ee 
(- f ‘papeeserenepens 1,063,670 1,216,369 910,290 3,190,329 2,391,369 796,960 | Atianta ..... 177,885,000 28,145,000 12,857,000 162,126,000 _ 67,057,000 82.5 
BE pScids shve nee tid 1,109,556 1,189,518 872,771 3,171,845 2,378,728 793,117 | Chicago ._......... 452'809,000  341589.000 77,705,000 241,369,000 341,880,000 80.8 
PE vdcikan sacs oints 1,047,608 1,187,441 906,144 3,141,193 2,375,321 fnets | & tous... 54'048'000 28°753,000 36039000  44°917000 87216000 B28 
Rae eS ioe 981,769 1,202,644 874,561 3,058,974 2,294,481 764,493 | Minneapolis ....... 78,045,000 3,376,000 22'037 000 59'438:000  50.787:000 73.4 
July eee eae 991,498 1,204,315 863,466 3 059,279 2,299,507 759,772 Kansas City <i 91. 369.000 11.178 000 34,239 000 63,706,000 85,212,000 64.8 
ME. wreeccce 64,562,000 5,586,000 30,052,000 47,296,000 60,892,000 65.9 
FOREIGN BANK STATEMENTS San Francisco . 265,525, ( 36, 167, 00 45,801,000 170,642,000 = 176,378,000 78.1 
BANK OF ENGLAND. BANK OF FRANCE. Condition Sept. 21 
Sept. 28. Sept. 21. (In thousands of francs.) Boston ... .. §$215,883,000 $30,743,000 23,311,000 $140,543,000  $149,220,000 78.7 
5 £151,092,000 £150,456,015 ae . * Ps 21. New York. . 1,013,362,000 123,162,000 90,878,000 360,130,000 405.000 81.1 
GOld oc se eeeeereceees 092, »£00, Gold i. France ...... 681,514 ei. ae Philadelphia — ..++++. 211,877,000 35,002,000 35,377, 131,331,000 139,255,000 80.5 
Reserve ...... a iSees 34,317,000 34,578,000 — | Ste Res ae ro 1s hr eres --- aS, TH so £2.098 000 = ae a ee 191,850,000 77.9 
se ett emcee eee ’ ¥ chmond ......... 656,000 27,458, 338, 576,000 ; 
Ratio to ressrve..... 20.20% Bills discounted -.-.. 1,920,164 1,241,980 | Atlanta ..00000.°7. 173'477,000 32,601,000 12'676:000 161,540,000 68702000 80.5 
Circulation .......... 136,504,000 135,628,000 | Advances ............ 1,647,285 1,658,288 | Chicago ........... 460,089,000 2,646,000 71,958,000 245,449,000 "335, 82.0 
Public deposits .... 25,687,000 21,895,000 Note « cireviation. 54,158,606 are - Lou —~" aeeeeee #. - ra 30 om 000 35,537,000 43,705,000 78,744,000 50.8 
Other deposits ... 97,758,000 100,864,000 easu eposits.... _—....... , Mneapolis ...... ,897,000 22,035, 58,833,000 50,762, 72.3 
- oy General deposits .... 10,434,206 10,675,136 popes Cit ; 94,382,000 13,177,000 34,236, 64,268,000 90,008,000 | 64.6 
Gov't securities ..... 56,310,000 56,490,000 | Advances to State. 24'400,000 24400000 | Dallas............ 63,579,000 _ 8,257,000 30,001,000  _47,241,0000 61,336,000 * 64.6 
Other securities ..... 50,934,000 49,799,000 | Divers agsets ..... - 23,733,488 23,794,851 | San Francisco... 272,433,000 30,625,000 45,798,000 172,292,000 176,877,000 79.4 
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DOMESTIC RAILROAD EQUIPMENT ORDERS (1) 

























































































_ { 
. —Reported in The Railway Age of- 
y 2 t t P. C. De- Sept. 24, "27. Sept. 17,27. Sept. 25, "26. 
ranspor ation parture Locomotives ........... 1 l 
; Five-Year From Freight cars 40 os 
Revenue Car Loadings: Period or Date 1927. sWeur 4 gw Passenger cars 5 1 7 
a4 eee my 7 as sa uen Wont ented Sept 7 1.196.381 aS TS ‘ Rails (tons) : eee 61,600 
Train an rain pr ucts..... feek en Sept. 1 \ . t t (t 1.535 8,325 
Goal and coke page PETS Week ended Sept. 17 We 98.538 - 73 Structural steel (tons) 
orest products ....-......... .. Week ended Sept. 17 ? . + 1. . . 
Manufactured products : | Week ended Sept. 17 714,746 654,528 + 9.2 STEEL SCRAP PRICES (23) 
All commodities . - Year to Sept. 1 37,742,254 35,198,325 + 7.2 (Average of daily quotations.) 
Grain and grain products. - Year to Sept. 17 1,690,481 1,685,564 + 0.3 ———— Ended — 
a and CL ¥ ie SH to Sept at Lio brit ett: + 7 Sept. 24, '27. Sept. 7, Sept. 10. '27. 
‘orest products . Year to Sept O49, O19, “ Heavy Itin tee] at Pittsb h 5.25 25 $15.50 
prefgnufactured roducts. : Year to Sept. 17 28,767:729 21,671,943 + 9.7 ee ee ee ee = - 
reight car surplus 2d quarter September 161,96 ) +45. . 
Per cent. freight cars serviceable Sept. 1 93.8 90.7 + 3.4 COAL AND COKE PRODUCTION (5) 
Per cent. locomotives serviceable. e. Sept 1 86.1 80.9 + 6.4 (Thousands of net tons.) 
as. CFR Aue) GENTE Begone T 38 aaa ee | 
MPUMBOD oc cccccccccccece : ear to Aug . A > 2, . ° + 4. Bit . . Sep. 18. 1 j : 
axes ....Year to Aug. 1 217,147,636 194,247,907 +11.8 amperes aunt: "Sep 17, aif? Sep 10, i927. Sep. 18, 1926. 
Rate of return on property invest- Average daily i 608 i "B63 1,208 
ment : Fair return. Anthracite: 
Eastern District .. Year to Aug. 1 5.30 5.75 7.8 Total ... 1,593 +1.330 2.003 7 
Southern District . Year to Aug. 1 4.60 5.75 —20.0 Beehive coke: ‘ . 
Western District .. . Year to Aug. 1 3.46 5.75 —39.8 ieee 101 112 196 
United States as a whole. . Year to Aug. 1 4.47 5.75 —22.3 Average daily 17 19 33 
SUMMARY OF IDLE CARS AND CAR LOADINGS NEW BUILDING (3) 
AMERICAN RAILWAY ASSOCIATION Sep. 1927 Aug., 1927 Sep., 1926. 
Sept. 10 KI 3 Aug. 27 Aug. 20 fy C Auto, Average daily contracts awarded in thirty-t -seven ee penne ‘Bays) 
Car loadings.. 472 1,117,069 1,109,225 1,066,636 ,049,2 1,024,21 “ 9 - 
& Jul July 7 June 30 June 22. June 6. June 7. Eastern States ... . ....- $20,788,021 $21,249,535 22,494,865 
Tdle c : 318,966 301,577 7.138 ‘ \ 
— ; DOMESTIC RAILROAD EQUIPMENT ORDERED (1) j 
Sep., 1927. Aug., 1927 Sep 1926. 
GROSS RAILROAD EARNINGS ie ‘Sep. 1927, Aug., 1927. 
1927 1926 Net Change. P. C. Freight cars 40 1,966 2, 564 
week in September, 13 roads $15,306,827 $15,508,092 $201,265 — 1.31 Passenger cars 19 36 131 
week in September, 13 roads 15, 183,418 15, 164,097 19,322 + 0.13 Rails (tons) 61,600 23,900 
h week in August, 13 roads 2,276,734 21,502,193 774,541 + 3.57 Structural steel (tons) 13,585 8,976 2,120 
gay August, pm is. rey 15, a7 pela ery : es 2 . 
week in August, 13 roads 14,932,688 . \ ; — 2. . 
week in August, i3 roads 14,138, 182 15,019,916 881,733 5.86 BOND YIELDS 
week in July, 12 roads 13,239,045 15,025,966 1,786,921 —11.89 : Sep., 1927 Aug., 1927 Sep., 1926. 
y week in July, 12 roads 14,414,724 14,660,546 245,822 1.67 Yield on ten high-grade bonds...................- . 4.153 4.166 4.195 
f week in July, 13 roads 14,38 os i eee ore ae i= 
week in July, 13 roads 14,345,693 229, x ~ 
week in June, 13 roads 13,976,062 14,861,313 885,251 5.97 FOREIGN TRADE (65) 
week in June, 13 roads 14,923,185 15,384,889 461,704 3.00 (Thousands) 
week in June, 13 roads 14,637,922 15,244,341 606,420 4.00 Domestic exports: Aug, 1927. July, 1927 Aug., 1926 
week in June, 13 roads 14,674,637 15,168,759 494,123 — 3.25 Crude materials .. $55,137 024 $75.790 
F week in May, 13 roads 20,444,541 21,344,342 899,801 4.22 Crude foodstuffs . 46,770 21,909 50,088 
g week in May, 13 roads 14,552,518 15,179,524 627.007 — 4.14 Manufactured foodstuffs 34,163 31,283 42,760 
week in May, 13 roads 14,872,278 15,103,054 230,776 1.53 Semi-manufactures : 59.783 63.014 53.222 
: week in May, 13 roads 15,252,550 14,306,734 + 945,816 + 6.61 Finished manufactures =. 171,746 165,931 156,463 
week in April, 13 roads 19,895,469 18,769,562 + 1,125,906 + 6.00 Saati wenattits 
week in April, 13 roads 14,590,611 14,241,283 + 349,327 + 2.44 Total domestic cnperts wees $367,599 $337,162 $378,324 
All Steam Railroads: Foreign exports ... 7,235 8,813 6,125 
Month of June ‘ 517,028,880 541,447,283 24,418,403 - 4.51 —— —- - ~ 
Month of May 482,665,000 482,696,000 31,000 — 0.01 snae EO ee TO ee ee EEE EEE Lee PETE $374,834 $345,975 $384,449 
S: 
Crude materiais 144,212 120,172 124,289 
Crude foodstuffs ...... : 34,269 42'050 ww 
INTEREST RATES Manufactured foodstuffs 35,470 35,086 30,557 
Week Ended Fe ngnatactures : 66,702 62,409 64,308 
Sept. 24, 1927 Sept 25, 1926. Year to Date. inished manufactures 79,955 67,440 75,274 
Call loans on 4 3% 5 : 5 at r es pn onengy 
Time loans, 60-90 days “ #5 Z 3% WOE Bo adacecicaawceraseidseccsndensesioseeses $369,001 $319,376 $336,477 
Time loans, 6 monihs Vn@4\, bie 
Com. disc., 4-6 months 1 4 4, @4%, 4 FABRICATED STEEL PLATE BOOKINGS (5) 
‘ “ES Aug., 1927 July, 1927 , 1926 
GOLD AND SILVER PRICE Oil storage tanks.... ; 29,391 17,199 21,723 
Bar gold in London S4s lid 8s lid 84s 114G@Cte 10d Refinery materials and equipment 1,637 2,057 3,215 
Bar silver in London 25%4d@25%d riaesnd 28d@24%d Tank cars 1,879 225 5,459 
Bar silver in New York 56RC@SSAgC 601gc@59%4c 60c@53%c Gas holders 3,504 1.036 1,911 
: “ Blast furnaces .. 481 1,728 
: GOLD MOVEMENT THROUGH THE PORT OF NEW YORK Stacks and miscellaneous 11,385 14, a4 17,909 
: (Thousands of dollars.) . — — 
: = a ‘a —w ook Ended Ss = = Total . 48,277 35, 326 51,045 
: Sept ept. 14, ’ Sept. 7, ‘27. 
Exports P PE. 12.700 P 175 COMMERCIAL STEEL CASTINGS (5) 
i Imports 1163 Bookings : Aug., 1927. July, 1927 ug., 1926 
; Net tons . ; 61,369 72,012 68,127 ' 
: CRUDE OIL (18) Per cent. of capacity. 46 54 51 
———— ee: . 
Sep. 24, 1927. Sep. 17 1927. Sep. 25, 1 oa os 83,198 75.551 81,422 
Average daily production (barrels) D 534.1 00. ?, 494 8° P 2 25, 1926. Per cent. of capacity. 3 57 61 
THE ANNALIST WEEKLY INDEX OF SENSITIVE COMMODITY PRICES a. PRODUCTION (15) 
Sep. 27, 1927. Sep. 20, 1927. Sep. 13, 1927. (Sens of S500 peunte.) ' 
Hides 196.4 208.8 Aug., 1927 July, 1927 ine, 1927 
Zinc 132.0 4 136.1 Production in United States and Mexico 
Steel scrap 118.4 117.5 117.4 Crude bceeenétgoenee ues ee 79,701 81.999 79,742 
Average 148.9 152.3 154.1 Refined ............ 78,378 76,518 75,253 
Wholesale price index 148.2 148.0 147.5 Antimonial ....... Py aor 1.493 1/287 1246 
Sensitive price index . 100.5 102.9 104.5 *Subject to revision. tRevised. | 
: } 
| FAILURES (DUN’S) ciel a 
—Week Ended ‘ 
i Sept. 22,'27. Sept. 23.'26 FOREIGN AND DOMESTIC EXCHANGE RATES wv 
Tot. $5, 000 Tet $5,000 j 
East .. 102 59 65 The range of exchange on the principal foreign centres for the week ended Sept. 24, 1927, compares as follows 
South = = ‘s S ie __- DEMAND. ———_—__-—- CABLES.— 
Pacific 68 22 49 23 Week's Range. Year 1927 to Date. Same Week 1926 Week's Range. Year 1927 to Date Sar 1926 
. Par Country High. Low. High. Low. High. Low High. Low. High Low Hig Low 
United States 337 178 336 297 4.8665—London 4.8644 4.86 4 8644 4.8414 4.85% 4.84% 4.8643 4.86% 4.8648 4.84% 4.85% 425i ' 
Canada ... “ Weak am = 2 19.30 —Paris 3.97% 3.90% 3.97% 3.90% 2.80 2.71% 3.98 3.90% 3.98 3.90% 2.80% 2.71% 
Sept. 24,'25. Sept. 25,'24 13.904 —Belgium . .13.92 13.87% 13.92 13.87% 2.69 2.59% 13.93 13.88% 13.93 13.88% 2.69% 2.60 
Over Over 19.30 —Switzerland ..19.28% 19.27% 19.30% 19.21% 19.32 19.31% 19.29% 19.28% 19.31% 19.22% 19.32% 19.32% 
4 4 Tot. $5,000. Tot. $5,000 19.30 —Italy 5.45% 5.44% 5.84% 421% 3.71% 3.62% 5.45% 5.44% 5.84% 4.22 3.71% 3.62% 
} East . ..126 8 101 60 40.29 —Holland . 40.07% 40.06 40.07% 39.91 40.06 40.04 40.084 40.07 40.08% 39.93 40.08 40.06 
: South . 91 31 88 $ 19.30 —Greece 1.33% 1.33 1.37 1.26 1.19% 1.17% 1.34% 1.33% 1.37% 1.26% 1.20% 18 
Pacific 3 3 OB 19.30 —Spain 17.59 17.32 18.11 15.41 15.28 =:15.15 17.60 17.33 1812 15.42 15.29 é 
. . 26.28 —Denmark . 26.78 26.76%4 26.79% 26.61 26.56 26.53 26.80 26.78% 26.81% 26.63 26.58 
United States ..360 185 337 194 26.80 —Sweden 26.92 26.88 26.92 26.66 26.74 26.72 26.94 26.90 26.94 26.68 26.76 
Canada . a 14 46 27 26.80 —Nerway 26.45 26.37 26.45 25.42 21.92% = 26.47 26.39 26.47 25.43 21.944 
51.41 —Russia* . 02% 01% -03% 01% 05 ‘ 04 -02 .05 .02 15 
SOURCES OF DATA 48.66 —Calcutta 36.37 36.37 36.56 36.06 36.31 36.25 36.43 36.43 36.62 36.12 36.37 31 . 
(1) Railway Age 78.00 Hongkong 49.00 48.75 52.38 47.88 52.88 50.88 49.17 48.87 52.50 48.00 53.00 00 
@) Gommmeretat ne Pinan ial Carenicte. Peking 66.06 66.00 70.25 62.00 70.50 67.00 66.18 66.12 70.37 62.12 70.62 12 
q odg oO y r ° _ 
fo a 56.78 —Straits Settlements. 56.25 56.25 56.25 56.12 ee . 56.37% 56.37% 56.37% 56.24% 
(3) United States Department of Commerce 108.82 -Shanghai 61.88 61.31 66.13 59.13 66.75 65.38 62.00 61.43 66.25 59.25 66.87 65.50 
6) Daited sete peoaremens | Labor . 49.83 —Japan 46.62 46.37 49.21 46.02 48.65 48.52 46.72 46.47 49.31 46.12 48.75 48.62 
—— ee 50.00 —Manila 49.75 49.75 50.00 49.50 49.25 49.25 50.00 50.00 50.25 49.75 45.5 45.50 ‘ 
(9) Bradstreet's 97.33 —Colombia . 98.04 97.80 98.40 97.32 as - 98.04 97.80 98.40 97.32 | 
(10) National Lumber Manufacturers’ Association 42.44 —Buenos Aires 42.68 42.65 42.68 41.18 40.68 40.62 42.80 42.77 42.80 41.30 40.80 40.74 
{3 om Dest at the Interior,Geological Surve 32.45 — 11.90 11.89 12.12 11.62 15.25 15.12 11.96 11.95 12.18 11.68 15.31 5.18 
(13) New York State Department of Labor : 23.83 —Germany 23.82% 23.80 23.82% 23.66 23.81% 23.81 23.82% 23.80 23.8244 23.66 23.8144 23.81 —_. - 
(14) 8. W. Straus & Co, 14.07 —Austria 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
(15) American Bureau of Metal Statistics. 19.30 —Poland 11.37 11.37 12.00 11.25 11.50 11.00 11.37 11.37 12.00 11.25 11.50 1.00 
a Smeuees a See 26.26 —Czechoslovakia 2.96% 2.96% 2.96% 2.96 2.96 2.96 2.96% 296% 2.96% 2.96 2.96 2.96 
(18) American Petroleum Institute 19.30 — Yugoslavia 1.76% 1.76% 1.76% 1.75% 1.76% 1.76% 1.76% 1.76% 1.76% 1.75% 1.76% 1.76% 
(19) American Railway Association 19.30 —Finland 2.51% 2.51% 2.52 2.51% 2.52 2.52 2.51% 2.51% 2.52 2.51% 2.52 2.52 
oH Dasted State Department of the Interior. 19.30 —Rumania 624% .62 .67 -52% AY 53 624% 62 67 52% 541 53 
21) association o 4 . ‘ > 7 . be 
= Rt a 20.31 —Hungary 17.50 1745 17.62 17.40 0014% 0014 17.50 17.45 17.62 17.40 00144 .0014% 
(23) American Meta) Market. The figures given under ‘“‘demand” are offered and bid prices for 500-ruble notes, while under “‘cabies’’ are the 100-ruble notes 
(24) "Federal Reserve Bank of New York 
(25) American Zinc Institute. 
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BONDS 


Alameda “ox Co. $250,000 ist coll tr 
6s, Series “‘E”’ of 1927, due July 1, 1928- 
1949, price 100 to , offered Sept. 26. 
Wm. Cavalier & Co., San Francisco. 

Atiantie City Electric Co. $2,762,000 addi- 
tional ist ref g 5% series due 1956, A & 
O, due April 1, 1956, price 100, yield 5%, 
offered Sept. 23. Edward B. Smith &Co.: 
Tucker, Anthony & Co.; Bonbright & Co., 
Inc., N. Y. 

Baker (J. Lee), Detroit, $225,000 1st r e 6s, 
J &J 15, due July 15, 1937, price 100, yield 
6%, offered Sept. 26. Union Trust Co.;: 
Nicol-Ford & Co., Detroit. 

“re te oe Coke Corp #2, mas 000 additional 
st Series ret * M’& N, due Nov.  & 
1945" suite 102, yield 5.32%, offered Sept. 

22. Lee, Higginson & Co., N. Y.; Conti- 
nental & Commercial Co., Chicago. 

California Materials, mee 000 Ists fg 
7s, F & A, due one. y 19 Pree 100, yiela 
7%, offered Sept. 17. M. H. Lewis & Co., 
San Francisco. 

Carbajal (B. G.), Inc., New Orieans, we Se 
Ist serial M & S, due March 1, 192y- 
1941, price 00, yield 5.50%, offered Sept. 
26. ortgage Securities Co., New Orleans. 

Cloisters Apartment Buildin Chicago, 
$1,275,000 ist me due 1930-1942, price 

par oe Sept. S. W. Straus & Co., 


Copley ‘Sees Apts. $310,000 Ist certified ser 
, due June 10, 1929-1937, offered Sept. 
26. ‘Cochran & McCluer Co.. Chicago. 

Cordoba, Province of (Argentine Republic), 
1,281,000 six mont 6% treasury g notes, 
due April 1, 1928, price 100, yield 6%, ot- 
tered Sept. 28. White. Weld & Co., N. ¥., 
and Ernesto Tornquist & Co., Ltd. 

County Gas Co. of N. J. $600,000 Ist 5s, 
Series ‘“‘A,’’ due Jan. 1, 1952, offered Sept. 
26. W. H. Newbold’s Son & Co., Philadel- 
phia. 

Dade County, Fla., $550,000 5% tax anticipa 
tion notes, yo Jul 1, a” price 100, yiela 
5%, offered S "36. M. Grant & Co. 
inc., N.. ¥. 

Dexshire Court, Detroit, $125,000 ist senior 
Series 6s, due May 16, 1929-1937, price 10u, 
yield 6%, ‘offered Sept. 26. Guaranty Trust 
Co. of Detroit. 

Do.ninion wees, Toronto, $400, oe lst 
leasehold s f . F&A, due -_ i nS. 

rice 100, yie "6.50%, offered ep 
tis & Co., arene. 
Essex County, N. $360 coupon 4s, M 
S, due Sept. 1, ‘ad 1966 yield 3.90%, of- 
fered Sept. 26. Barr Bros. & Co., Inc., 


Everett (The) $175,000 isi r e 6s, due 1928- 
1937, offered Sept. 26. The Chicago Trust 
Co., Chica; 

Fairmont, 4 “Va., $100,000 bee & sewer 
44s, due Jan. 1, 1952-1958, pane .257%, Oof- 
fered Sept. 26. Prudden & Co., N. Y. 

Feote Brothers Gear & Machine. i of Chi- 
Psst. rice 8 6% debs. M & S, due Sept. 

A eet 99, yield 6.12%, offered Sept. 
C. Allyn & Co., Inc., N. Y. 


Current Security Offerings 


BONDS 


Grande Ronde Lumber Co. $200,000 Ist s f g 

7s, J & J, due July 1, 1934, price 100, yield 

%, offered Sept. 27. Freeman, Smith & 
Camp Co.; Portland, Ore. 


Grove-Duwling Hardwood Co. $1,750,000 ist 
(closed) s f g ser 64s, M & S, due Sept. 1, 
1929-1942, yield 6% to 6.50%, offered ept. 
22. Peabody, ce & Cu.; A. G. 
Becker & Co., 

Hart-Parr Co. $1,000,000 Ist (closed), 6s, with 
eee urchase warrants, M & S, due Sept. 
1, price par, yield 6%, offered Sept. 
3. The Minnesota Loan '& Trust Co., 
Minneapolis. 

mE N. Wie Vitese of, $450,000 

Peat or reg. &.  M due Sept. 1, 
ae. gy Be 3.75% to ox ‘ ae ept. 
Gibbons & Co., Inc.; Roose- 

at 4 ‘Son; Remick, Hodges & Co. 

Hotel Marber ,000 ist ser s, due 
March 1, 1 price 100, yield 5.50%, 
offered Sept. 26. ‘ifbernia Securities Co., 
Inc., New Orleans. 

Illinois-Kentucky pretns Co. $500,000 deb 7s, 
M & S, due Sept. 1, a br par, yield 
T%, Sa Sept. 26. Chapman & 
Co., Moore, a & Lynch, N. Y. 

sulenaene lane Water & Power Co. $850,000 
Ist (closed) ser 644s, due July 1, 1929- Pe. 
pee 100 to 97, offered Sept. 26. The E. H 

isor Co., Inc., Columbus, Ohio. 


$1,500,000 ist ser 6s. 
— 101 to 100, of- 
fered ept. 2 Hayde Miller & Co.; 
Spencer, eae & Co., Pittsburgh. 

Leasehold Investment Co. $130,000 serial coll 
tr 54s, Series ‘“‘A,’’ due Nov. 1, 1927, to 
May 1, 1946, offered Sept. 26. Merchants 
Trust Co., St. Paul. 

Legare (P. T.) Co., Ltd., $1,000,000 ist 20-yr 
s f 6s, due Sept. 1, 1947, price 99, offered 
Sept. 26. McLeod, Young, Weir & Co., Ltd.. 
Montreal 

— & New England R. by oP $750,000 
44% eq tr ctfs, Series ‘‘F,’ & O, due Oct. 
1, 1928-1942, yield 4% to 4. 35%, offered Sept. 
23. Drexel & Co., Philadelphia. 

Lerd Baltimore Hotel Co. (The), Baltimore, 
$1,400,000 gen s f 6%s, due Oct. 1, 1945, 

rice 100, yield 6.50%, offered Sept. 26. 
ackubin, Goodrich & Co.:; Gillet & Co., 
Baltimore. 

Louisiana, State of (Chef-Menteur and 
Hammond, New Orleans), $2,000,00C State 
1988, viel 5s, M & S 15, due March 15, 1928- 

8, yield 4.35%, offered Sept, 22. Eldredge 
Co., N. Y¥.; Whitney-Central Trust & 
Siete Bank; Canal Bank & Trust Co.; 

Marine Bank & Trust Co. ; Interstate Trust 
& Banking Co.; New Orleans. 

Metro ry; Corp. of Canada, Ltd., $100, 
000 Ist s f g 6s, Series “A,” A & O, due 
Oct. 1, nt price 99, yield 6.05%, offered 
. Carman, Snider & Co., Inc., 

Willison-Neely Corp., Ltd., Toronto. 

a State of, $2,250,000 4s, M & S, due 
Nov. 1, 1937, price 101, yield 3.815%, of- 
fered Sept. 27. Eldredge & Co., N. Y. 


Lawrence Hotel Co. 


POSSIBILITIES OF RUSSIAN TRADE 
WITH AMERICA 


Continued from Page 500 


In parts of the field the United States 
has no dangerous competitors, and in 
other parts she has. She sells Russia 
the greater part of its raw cotton, but 
not all. American agricultural machin- 
ery is only a small fraction of that sold 
in Russia each year. Other countries 
send Russia its cotton fabrics. Upon 
tractors and specialized types of indus- 
trial machinery the United States has 
a firm grip. 

As a consumer of Russian goods, the 
United States does little to promote 
trade with Russia. Given the fact that 
the Soviet Government makes an effort 
to trim its total imports to fit its total 
exports, and the further fact that the 
United States is the richest consuming 
market in the world, it is easy to con- 
clude that immense trade possibilities 
are unexplored either through the inade- 
quacy of present Russian offerings or on 
account of the apathy of one party or 
the other. 

In short, if Russia could sell her prod- 
ucts in the United States she would not 
hesitate to buy more cotton, more trac- 
tors, and more machinery from us. In 
the fiscal year 1926 she sold us only 
about $12,000,000 worth of goods, while 
she bought $59,000,000, or about $40,- 
000,000 less than she had bought from 
us the year before. It is unlikely that 
the Soviet Government will allow that 
ratio to become more unfavorable to its 
own interests. 

The Russian products exported to the 
Unite? States im the last fiscal year 
were as follows: 


SovieT EXPORTS TO THE UNITED STATES, 


1925-26 
(In thousands of dollars) 
A ge tore ckaidig hy eckipikdena hee $7,379 
ee ee a 1,176 
Be NE IE Ssivin. 5s cnecewas 1,070 
eer eee 591 
a Sg Oe iis wc mies ausad 539 
ree ree 467 
7. —_—— lanl fe IP RN ote s ane 155 
ek dik 4 5-5. Gagne 609. Oops 110 
eae er 97 
4 | rome 90 


In money values this is a list of insig- 
nificant items. With the miscellaneous 
exports to the United States, the total 
of Russian sales to us was only about 
$12,000,000, out of total Russian exports 
for the year of $303,500,000. No manu- 
facture in the general sense appears; it 
is the export list of a partially developed 
agricultural country. 


Can Russian Exports Expand? 


An analysis of the two groups of So- 
viet exports, those to the United States 
and those to the commercial world as 
a whole, gives an indication of the 
limits to expansion. The United States 
is not likely to need the two most im- 
portant articles of Russian export, grain 
and petroleum. It is already a consid- 
erable buyer of the third and fifth, furs 
and flax and tow. It may come to need 
the fourth, timber. 

Practically, then, if the United States 
is to facilitate its own sales in Russia 
by buying Russian products, it must buy 
more furs and explore the list of minor 
Russian products offered for sale. With 
respect to the fur business, the Soviet 
Commissar for Trade and Commerce has 


BONDS 


Massey-Harris Co., , $12,000,00 
g& 5% debs, A & O 15, due Oct 
price 95%, yield 35% ffered 
Wood, Gundy & C Ir 
Securities Corp., Ltd 4A. E 
Ltd.; Royal Bank ar 
Bank of Commerce, rc 
Cowans; Greenshields & 
ties Corp., Ltd., Montreal 

Milwaukee, Wis., City 
& J, due July 1, 1928-19 y co 
3.90%, offered Sept. 26. First Nat 
Bank; Eldredge & Co N. ¥ Se 

ard Securities Co., Milwaukee 

Milwaukee Valve Co. $125,000 ist ser 6s 
Dec. 1, 1928-1937, price 100, yield 
fered Sept. 26. Morris F. Fox & C 
waukee 

Morton Manufacturing Co. (( Chicago) 
000 ist ser 6s, due June 1, 1928-1937 
5.50% to 6%, offered Sept. 28. Unior 
Co., Chicago 

Natienal Refrigeration C “ee $400 , 00€ 
6s, due Aug. 1, 1928-19 yield 5.25 
offered Sept. 26 Mercar stile Tr 
Oliver J. Anderson & Co., St 














112 East 83d St. Realty Co., Inc N. ¥ 
$300, 000 Ist 6% ser be j tfs, M & 
rice par, y ield 6%, off Sept. 28 


Straus & Co., Inc., = 
Onondaga Co., N. Y. 

4i4s, due Oct. 1, ions. 1947 I 

85%. offered Sept. 28 Remick 





& Co., N. ¥ 
Portiand, Ore., $1,000,000 water-w 
A & O, due Oct. 1, 1938-1957, ¢ 
rield 4.05%, offered Ser 27 Hals 
Stuart & Co., In Y Contine & 
Commercial Co.; A. G. Becker & ¢ ( 
cago. 
Raleigh, N. 


, City of. $1,375,000 2 
O, due Oct." ,” 1928-1967, vie C 
offered Sept’ 22. L r 
Rollins & Sons; Ame 
Inc.; W. A. Harrir z 
Roanoke Va., City ot, $1 
due July 1, 1931- y 
offered Sept. 26 E H. Rol 
Phelps, Fenn & Co.; Pulleyn & 
First National Co. of Detroit, In 








Rye, N. Y., Village of, $150,000 street 
4.10%, A & O, due April 1, 1933-194 
3.95%, offered Sept. 22. Batch jer 
& Co., N. ¥ 


St. Maurice Valley Corp. $2 
trs f g 5s, Series ‘‘B 
1, 1957, price 96%, offer: 
Gundy Co., Ltd., Toront 

St. Petersburg, Fla., City 
due 1930-19358, yield 5 
Eldredge & Co., N. ¥ 

Security Bond & Morte: age Co. $750.0 
Series ‘‘I’’ coll tr 6s, due ‘2 ) 
gaice 100, yield 6%, offer 

- me & . Baltimore 

Springfield, Ohio, City of, $421 000 44s 
Ba Gee Mare i. 1929-1948 yield 3.90% 
ooteget Sept. 28. R Pressprich 











recently taken a hand. It is reporté 
the Commissariat will divert 
trade which formerly went to Eng 
the United States and Germany, 
count of “the unfavorable 
ditions in England and the ageressi 
policy of the Conservative Goverr 
there.” We may be asked, as once e 


Dusiness ct 


Potentialities of the Russian Market 


The limits are obvious, howeve 
have no acute need of Russian produ 
Before the war, with no political 
cited as reasons for refusing 
imports from Russia were almost 
cal and were equally negligible 
ume. Americans who wish to trade 
Russia must work on another basi 
if they greatly desire to increase th 
sales in that territory they must ove 
come the Soviet Government’s aver 
to a heavily unfavorable trade bala 
by an obvious superiority of the 
ucts and by easy credits 


Europe From an 
American View 


Continued fron Page 501 


of the unemployed from the publi 
employers and employed jointly 

The possibility is rumored of the 
Government’s aguin applying the brake 
to borrowings in the New York market 
It is feared: lest borrowing on the scale 
in prospect might overstimulate Ger- 
man import, with further adverse effect 





upon the already sufficiently adverse 
trade balance. In June, July and Au- 
gust Germany borrowed abroad the 


equivalent of 646,700,000 marks, whereof 





BONDS 


Sisters of Charity of the House of Previ- 
dence, Previdence Hospital, Seattle, $500,- 
00 ist (closed) ser 5s, due Sept. 15, 1932- 
1947, price 100, offered Sept. 26. Ferris & 
iardgrove, Portland; Baillargeon, Wins 

& Co., Seattle. 

Southern Gas Utilities, Ine., $2, 250,000 ist 

s f g 6%s, Series ‘‘A,” M & due Sept 
1939, price 99, yield 6.60%, offered Sept 

22 + E. Barrett & Co., Inc., N. Y.; R. E 
Wilsey & Co., Inc , Chicago 

rolede, Ohio, City of, $1,143,000 444s, M&S 





Sept. 1, 1928- 1949, yield 3.75% to 4% 
red Sept Stranahan, Harris & 
s, Inc N 

Waukesha Line & Stone Co. $450,000 ist s f 


sed) 6s, due July 1, 1937, price 99%, of- 
ed Sept. 26 Kuechie & Co., Cleveland 


STOCKS 
Lome Soonseiee Corp. 25,000 me ate 3 cum 
y J, S, D, par 310, units of 


e 8° m% 'pf and 1 share commen $5 par 


$1e per unit, offered Sept. 26. Philpot, 
f & Co., Inc., N. Y 
Baker Proportion, Inc., $10,000 shares list 7% 
f, par $100, and 10,000 shares common, no 
ffered Sept. 26. Morris T. Baker Co 


“Minne apolis 
Hart & Hegeman Manufacturing Co. $1,333,- 
64% cum pf, J, A, J, O, par $100, price 
$98.50, offered Sept 22. Thomson, Fenn & 
Putnam & Co.; Buell, Campbell 

Roy T. H. Barnes & Co J 
| & Co Hartford; Chas. W 











& Co., New Haven, and R. F 
Waterbury 
linois Water Service Co. $750,000 6% cum 
pf, par $100, price 94, offered Sept. 20 
Ohrstrom & Co., Inc., N. Y 
matin tease, GU ie a es ena 
28. Hoit, Rose & Troster, N. Y 
Manhattan Financial Corp., Class ” 
ice $30, offered gent 26 Manhattan 
Fin jal Corp., N 
Mitten Bank + sii Corp. 6% cum pf 
& A 15, par $25, price $25.25 ffered 
I 27 Mitten Bank Securities Corp., 
ielphia 
Municipal Financial Corp. 170,000. shares 
, par, price $50, offered Sept. 22 
ipal Financial Corp., N. Y 


National Telephone & Telegraph Corp. 
$1,250,000 ist 7% cum pf, par $100, price 


a ffered Sept. 26. Theodore Gary & 


Kansas City. 
New Jersey Bankers Securities Corp. 300,000 
,dditiona!l shares common, no par, price 
7.50, offered Sept. 22 N. J. Bankers 
irities Co., Passaic. 
Rapid Electrotype Co. 12,000 shares com- 
ion, no par, price $20, offered Sept. 14 
iner & Reiter Co., Cincinnati 
Virginia Electric & Power Co. $1,965,600 6% 
pf, par $100, price $97.50, offered Sept 
Virginia Electric & Power Co 


02,260,000 came from the United States. 
We had been informed that a Prussian 
ate $30,000,000 loan (6 per cent. at 

16%, to run for twenty-five years) would 

ome day this week be floated on the 

New York and Dutch markets, the pro- 

to be used for agricultural and 
rbor improvements; it was only a ques- 
on of the most convenient day But 
the rumor is abroad that our State 

Department frowns upon the proposition 

znd that the New York syndicate behind 

loan projected, though not legally re- 
juired to obey the frown, has in fact 
one so. It is also rumored, pleasantly 
enough, that the President of the Reichs- 
bank is well enough pleased that our 
overnment should frown. Our Govern- 
ment’s frown, if frowned it has, is readily 
derstood. The mounting total of inter- 

t payable by Germany on foreign loans 
prejudices the Dawes plan, indeed, is like 
compromise the whole new scheme of 
lings. The undeniable capital needs of 

Germany must be served; but “ambitious 

evelopment plans” may perhaps best be 
spended. 








DIVIDENDS 











Pacific Gas and Electric 
Company 
Diwidend Notice 
Common Stock Dividend 
No. 47 


A regular quarter] cash dividend 
for the three months’ period ending 
September *0, 1927, equal to 2% of 
its par value ‘(being at the rate of 
B% of whee ny will be paid upon 

om Stock of this 
jy ae on October 
15, 1927, to ‘nasehalders of record 
at the close of business on September 
30, 1927. The Transfer Books will 
not be closed 

D. H. FOOTE, 


Secretary 
San Francisco, California. 
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Security Market 


2-Kaufman State Rank, 124 No. La Salle 
St., Chicago. Phone Franklin 

3--C. B. Richard & Co.. 29 Broadway, N.Y. 
Phone Whitehall 0500. See Page 508. 

i--Minten & Minton, 30 Broad St., N. Y. 
Phone Hanover 5585. See Page 504. 





6—Henry L. Doherty & Co.,60 Wall St.,N.Y. 
Phone Hanover 1600. See Page 504. 
N. Y. 


7—Farr & Co., 90 Wall St., Phone 
6428 


John 


8—Steelman & Birkins, 2@ Broad St., N. Y. 
Phone Hanover 7500. 





10—Frederick C. Adams, Inc., 10 Postoffice 
Seuare, Boston, Mass. Phone Han- 
coc 


12—Grover O’Neill, 22 William St., N. Y. 
Phone Bowling Green 8224-5. 


M. Kidder & Co., 5 Nassan St., 
one Rector 2780. 


14—A. N. ¥. 





18—Throckmorton & Co. 
Phone Rector 1060. 


im ~~ Brothers, 16 William St., 


one Bowling Green 3700 


W. O. signifies Want Offer. 


N. ¥ 


ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. Y 
OPEN MARKET—FOREIGN SECURITIES 
The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 
GOVERN MENT—BONDS GOVERN MENT—BON DS—Continued MUNICIPAL—BON DS—Continued ' BANK—STOCKS—Continued we 
Key Bid. Offer. ORWAY Bid. Offer Key Bid. Offer. Key i ff 
" iA: " : INGARY: share 50 52 
ARGENTINA: — . 3 Norway 6s = . (kroner). .268 272 Pg = me 4%s, 1914 Sterling $ Un. Parisienne ($ per st ' 
Argentina 5s, 1945 724 80% Norway 6s, : 275 280 Pp , hon) 51 56 GERMANY. , 
AUSTRIA: POLAND: —_--—~ a ee 3 oe me ty ae prevethenh 23% = 
5 , oa ¢ . f eas : 3 eutsche Bank 38 39% 
S Austrian és, Gd-year (per ~~ . : "eee G% ext., 1940 (in p. c.) ms ae Warsaw 5s,'21 (1,000,000 mks.) 75 125 $ Disconto Gesellschaft Bank... 54% 56, 
ir , 1 P ‘ : 3 Dresdner Ban ) 31% 
3 Do 6% Treas: (kr. 1,000,000): 13 «15 (|, Poland o% 7 | {INDUSTRIAL AND MISCELLANEOUS | 2 “Do. ete ; 
BELGIUM: 2 3 Rumanian Reconstruction 5s —BONDS HUNGARY: 
Belgium Restoration 5s, 1919.. 21% tos (lei 1,000) ; 3 4 CUBA: 3 Hungarian Disconto and Ex ; 
Do premium 5% 22% 2 2 Do 3 4 7 Cuba Co. debs. 6s, 1955 88 92 change Bank (peng6 shs 15% 16% 
BRAZIL: RUSSIA: CZECHOSLOVAKIA: - - CANADIAN BOND: 
zi Govt 188 tg 58 59 age or 3 Royal Bank of Bohemia 4s ly . Ss 
4 io reecis 4s, Todo (ste) * 60 61 $ 4% rentes, 1894 (per 1,000 2 Do 23% Payabi in 4 | and interest, in United i 
Do 4s, 1910 50% 57 rubles) 39 ef GERMANY: ee pee e i . 
Do 44s, 1888 69% 704| 2 _Do : 3 A. E. G., pre-war . Wy | ates gold coin: 
Do 5s, 1913 7% 71%) 3 way, Sean 54s (per 1,000 ru- P 3 3 A. E. G!, 1919 (per mks. 1,000) 2 2 Bid. Offer 
Do 5s, 1895 69% 70 7 a ers 3 Badische Anilin pre-war... Alberta 5%s, 1947 107% 109 ry 
ms h 70%!) § mxternal 54% 132 198 8 Badische Anilin, 1919 in, 14 Do 50. 1839... 101% 102% ~ 
CHILE: ; 3 Do54%C.D 18% 19% | 9 RRC Aas 1212 14 Do 5a. 1943 102" 103” 
Chilean 5s, 1911 18% 8%) 3 Do 64% 1° 1% | 3 H. A. PLA. G. ds........ 31-8 Do 5s. 1948 102% 103% 
COSTA RICA: 8 Do (4% C. D : 3 Neckar oa. 1921 1 1% British Columbia 5s, 1939 101% 102%, 
Rep. of Costa Rica 5s, 1911 MUNICIPAL—BONDS 3 —— German Lioyd 54s pre- 33 Do 5s, 194 104 
(sterling and U. 8. $) 7 72 tiit_-__<-  . gi. ais sce seeses ees Do 5%s, 1939 105% 106% 
ARGENTINA: 3 Thyssen 5%, 1922 ....... a Calgary 7s, 1928 101 102 
CZECHOSLOVAKIA: B Aires 5s,'15 (£100 pes.) 73 76 ; Do 5is, «1944. 103 105 
$3 Czech. Ln. 6% (per kr. 1,000). 2644 29% "De (t10 pieces) ‘ F 70 (NDU STRIAL AND MISCELLANEOUS Great. innipeg Water 5s,’29. 99% 100% 
3 Czech. Ln. 44% (per kr. 1,000) 2642 29% STOCKS Do 5s, 1952 014% 2%, 
DENMARK AUSESSA: Toe Manitoba 5s, i944 102° 103 
Denmark Bs, 1919 252 259 8 Vienna 5s - 10 FRANCE ($ per share): Do 6s. 1946 114% 116 
3s, E 150 158 CZECHOSLOVAKIA: 3 Chemin de Fer du Nord 78 80 Montreal 5s, 1930 100% 101 
iL > 17 19 3 Co. Transatlantique . 11 12 Do 5s, 1958 103% 105 
FINL AND: 3 Carlsbad 4s ...... dipiphcsei iy 3 Energie Industrielle . 6% 7% New Brunswick 6s, 1928 100% 101% 
$8 Finland 5%s (internal) (per 2 Do 20% 223 3 Generale Electricite . 87 89 Do 5s, 1934 101. 102 
finmarks 1,000) 20 «22 3 Prague 4s 2 “| 3 Paris-Lyon-Mediterranean 46 86 48 Nova Scotia 6s, 1928 100% 101% 
FRANCE: GERMANY: 3 Thomson Houston 23 (24% Do 5s, 1934 101 102 
$ French Govt. 4s,"17 (fcs. 1,000) 23% 24% $ Berlin 1882-1915 pre-war (1,000 GERMANY: ontario . pe 1 - 
3 Do 5s (Vict.) (per fes. 1,000) 294, 30% marks) ‘ - & 6 3 A. E. G. com 42% 44 Ottawa’ m. 1949 1021 104 
$3 French Prm. 5s, 1920 3544 36% 3 Berlin 4s, 1919 (1,000 marks).. 1% 4 3 Badische Anilin 137 143 Regina 5s, 1944 98 ‘a 100 
3 Do 6s, 1920 34% «35% 8 Bremen pre-war ; 2% 3 3 Daimler Motors 16 17% Saskatchewan 5s, 1932 100% 101% 
GERMANY: $8 Coblenz 1897-1910 (1,000 mks) : : 19 Leonard Tietz A. G 39 41 bo be i943 . 3 100% 
‘ 2 ( é — , . < 
3 German Govt. Revaluat'n Ln 2 Cpaene 1912 (1,000 arms) - 3 4 HUNGARY: Do 5%s, 1946. 108 109 
5s (per reichsmarks 1,000) 35 38 3 Dresden 1875-1913 (1,000 mks.) 2 4 3 Rima Murany Steel Works. 4 4% Toronto os, 1948 107 109 
2 _Do 35 38 3 Ducsseidoet re-war (1,000 , Victoria ti 1944 02 103% 
3 German Govt. W. L. 5s (per . mark P a 4 - BANK—STOCKS Do 5s, 1944. 99 101 
oe), EES ...... . ¥ $ Essen 1894-1913 (1,000 mks)... 2 4 AUSTRIA: : 
i “eee ; 2 Do 2 4 3 Austrian Discount Co 3% 3% CANADIAN BANK STOCKS. 
GREAT BRITAIN: 3 Frankfort pre-war(1,000 — ) : : 2 ae mawegsiee seees es a 3s 
_F s “ch. 1910 82% 84% 3 Hamburg pre-war (1,000 mks.) ‘ : 3 Bodencredit .... 3 Bank of Montreai 3401, 342 
Brit. Nat. we 1 be 29-47 9712 gots z _Do if : Credit Anstalt. iy 2 Bank of Nova Scotia 380° 382 
Brit. Vict. 4s, Sept., 1919 8914 9114 3 ee Sen 1919 (per mKs Do . i ‘ 1 2 Bank of Toronto 280 281 
‘E 60 80 3 Mercurbank .. .70 85 Canadian Bank of Commerce.280 281 
GREECE: = _ . 3 Leipaig pre-war 4s(1,000 mks » 2 4 8 Wiener Bank Verein. 1.30 1.50 Canadian Nationa! 197 200 
Greek Govt. 1914, 5% 128 133 3 Munich pre-war (1, 000 mks.). 2 4 FRANCE: Royal Bank of Canada 317 318 
ITALY: 3 Stuttgart ~t war 1,000 —,) H ; 3 =. ¢ Paris Pay per share) 102 «104 nen Baek ; 268 270 
S F 5 : uttgar ( mKSs nque Paris wwe as ($ per mperia an 240 
’ Meat fire) — remotes 44% 45% 2 rerecee 2 4 share) 81% 83% Standard Bank . 246 486-248 
: - 
PUBLIC UTILITIES—BONDS PUBLIC UTILITIES—BONDS RAILROAD—BONDS INDUSTRIAL AND MISCELLANEOUS 
Key Bid. Offer —Continued ee Key “ = 105 — —BONDS—Continued 
Adirondack Pr. & Lt. 6s, 1950.106 107 Key ; Bid. Offer. Nor. Pac. rfdg. 5s. . > Key. Bid. Offer 
Appalachian Pr. Ist 5s, 1941...102% 103% Power Securities Cp., inc. 64s 84 87 pon, & eee Sap &. _— = Do 5s, 1985............ 99 100 
Associated Elec. Co. 5%, ‘46.102 102% Provincial Lt.. H. & P. 5s,’46.10) ; Sst Lt - 4s. 1960: 7 os Mallory Steamship 5s, 1932... 94 96 
Assoc. Gas & Elec. 5%s, 1977. 95% Public Light & Pwr. 5s, 1945.. 69 «71 a opioelt Ake tiak te. “ots % «98 Merchants Refrg. 6s, 1937 105 
Bell Tel. of Canada 5s 102. 102% Puget Sound P. & L. 5s, "49.101 101% eanae, z iane ' Nat. Press Bidz. at 6s, 1959..100 101 
ty ¢ Y 953 1 106' Virginia Railway 5s, 1962.....106 108 . Orleans G. R. 58,55 91% 92 
Cen. Gas & Elec. ist 54s, 1946 93 95 uebec Power 6s, 1953.... 105% ith Western Pacific 5s. '1946..... 99 100 > 2 5s : 1 % 
Do deb 4s, 1929 100 uebec Ry &. Lt ; ee. 991, << xs & Hoboken F 5s, 1946 s o6%4 
3, "53 io de Jan 7. Ss... 9% - —_ m - on 8 (t 80 
Goast VC @ xi hy ed - 104i “ tutland Ry., L. & P. 5s,'46. 94 95 INDUSTRIAL AND MISCELLANEOUS Park & Tilford 6s, 1936 98 100 
Col. Cen. Power ist 54s 1946 oi" 100 Sao Paulo Tramway & P. 5s, o. —BONDS -— Butler & Pierce 6%s a 
* Se 1004 1929 me Ue LL eee 0 lt | eee ee ea me 10214 
Col. isc.) R ie he 5s, '36 96%, 98 St. Jo. Ry., L. & P. 6u, 1937... 96 97 Aetna Explos. 6s, '41........ 100% Reality Anes, Sec. 6s, 1937 98 100° 
Columbus El. Power 6s, 1947. .104%4 106% Do gen. 514s, 1954..........-.108 ee Andian Natl. Corp., Ltd., 6s, poms Ey. & Light 5s, 1946 96 97% 
Connecticut Power 5s, 1963 10244 103! St. Paul Gas Lt. 5s, 1944 101 ss 1940, without warrants --100% 102 Rome Wire Co. deb. 6s» 1940. .101 102% 
Continental Gas & El. 5s, ‘27.100 100% Do gen 6s, 1952 : ..- 106% . Adams Express 4s, 1947 934%, 95 Securities Co. of N. Y. 4s 59 62 
Do 6s, 1947 ‘ 107 108 Salt River Val. W. 6s. 1938...100 102% American Book 6s, 1928 ......100 100% Sixty-one +t 4 Ist 5%s,'50... 99 101 
Do 7s. 1954 117 118 San Diego G. E. 5s, 1947 101%... American Ice 6s, 1942. .. 103 104 Southern Ind. . 4s, 1951.... 84% 85% 
Cons. Gas N. J. 6s, 1936 100 101 Do 6s, 1947 Te es American Meter 6s, 1946. 101 102 Std. Textile Fre : . 64s 42. 92 95 
Do 5s, 1965 Proee 97 99 Do 5s, 1939 --102% 104 American Pipe & Fdry. 6s,'28. — 101 Toledo Term. 57 96 97% 
Con. Trac. 5s, 1933 84 86 Seattle Elec. 5s, 1929 - 99% 100% Am. Solvent & Chem es 90 Lary Mach. "deb 83,'36..108 110 
Do Pr. & Tr. 5s, 1932 97% Do ist 5s, 1930 10088 . American Tobacco 4s, 1 89 91 Gaited he, Lead 5s, 99 100 
Elen, Pub. Serv. 6s. 1941 97" 100 Shaffer O. & Ref. 6s, 1929 101 American Type Fdrs. 6s, 195i 1108 : U. S. Finishin A nw i929 99%, 100% 
El Paso El. 5s, 1950 100% , Do Gs, 1828 : rats] Do 68, 1939 ....... 104 U. S. Light & Heat 6s, °35.... 99° .. 
Fort Smith Lt. & Tr. 58. i936. 46 86% Shawin W. & P. 5s, 1934 101% Am. Wire Fab. ist 7s, 1942 83 87 U. S. Steel 5s, 1951. : 110% 112 
Gal.-Houston 5s, 1954.........76 .. Bo > ie ben Ban. & Aroos. Ist 5s,'43 U2 103% Utah Fuel 5s, 1931 9844 100 
Gas & El. of Ber. 5s, 1849... :.103% 104% my Fg OE Do 5s, 1939 wot Van Camp Pack. 8s, 1941.... 74 78 
Houston El. ist 6s, 1935 93. 95 Gore & See Fr. P. 28 Os,'O.. Do 4s, 1951 :- 87% Ww Ward Bak. Co. ist 6s, 1937... -104% 105% 
Hudson Co. Gas 5s, 1949 . 103% 104% s oss S — oon on és 43." "105 li Bear Mtn. -Hud. Riv. Brdg. 7s, Woodward Iron 5s. 1952 89 90 
Hydro-Elec. Pr. Ont. 48, 1957. 87% iF pee trety 104% 105%  peerser , crsaeees "105% 107 
Inland Gas Corp. 7s, 1934.... 98% 101 Southern Cities Util. 6a. i936. 98 100 B.& AR R. 5a, 1963. 105° (107 EDE _— J 
Interstate Power 6s, 1944 ig 103 Bon Tene Ge ee Tr be 8.100% 103% BL & M. R. R. Bis, 1920 a 99 FEDERAL LAND BANKS—BONDS ed 
ye eee ae a Stand. G. & El 6s, 1935 102% “ces Pog ode rw ne The securities listed below are inter- , 
- = Bil , . 
Laurentide Power 5s, 1946... 100% United Electric 48, 149. .-.... "20% 91% Charcoal fron @ Ry. 5 *s 40 h..... ...++-July, 1956-36 101 101% 
Los Ang. G. & E. Ist 5s, 1939.103%4 104% Wash. Coast Util. 6s, 1941....104%.. Cha hae “Sacks thor fa Sager Jan., 1957-37 1017, 101% 
Do 5s, 1947 ‘ 105 106 Western States G. & E. 55,'41.101 oe P&P “ais DB siecs .....May, 1941-31 103 103% 
Louis. G’ & E. 5s, 1954... .104 Wheeling Pub. Serv. 6s, 1952.103 es L. adj Ss, 57 58 4 .Jan., 1954-34 rm 10344 
Do 5s, 1962 ; 103% 104 Wheeling Traction ls, 1931... 87 90 a en. sa 1975. w Sr bbe Fa ae% | RIESE TES July, 1953-33 102 03 
Do 6s, 1937 101% ad ey! - Chi. By-Proa. Coke 1st $s, "76.1007 101 — Sadelepenbede Jan., 1906-38 103% 10% 
Lou. Ice & Util 6s, 1946. 97 =: 98 Wis.-Minn. L. & P. ist 53,44... 98% Chi. Stock Yards ist 8 "Ol Jan., 1955-35 102% 102% 
Minneapolis Gen. El. 5s, 1934.101% Wiscon. Pub. Serv. 1st 5s.’42.100 Clyde Steamship 5s, 1931..... 98% 100 >) eee Jan., 1953-33 101% 101% 
Mississippi Valley Gs, 1947.... 96 98% Do Ist & ref 5's, 1958.......102% Giasel. Coal 1s. a ee | Eerste se seesas -May, 1942-32 101% 101% 
Mountain States Ist 5s, 1938.. 95% 98 Do Ist ref. 6s, 1952. . 106 Consol. Machine Too! 7s, 1942. 72 75 4 ..Jan., 1943-33 101% 101% 
Ist 6s, 1938. 10244 105 ] , 4 .May, 1957-37 101% 101% | 
Montreal L., H. & Pr. 4%s, "32. 98% RAILROADS—BONDS Cont. Motors ist is, 1880. 100 100% IN 
o 5s, 193) 00% 101 . Zs . . . : , ST } ANKS— IDS 
Newark Con. Gas 5s, 1948.....103% 104% (ONE HUNDRED DOLLAR BONDS) Crew Levick 6s, '31...... - 99% 101 JOINT STOCK LAND BANKS—BOND | 
evar Passenger Ry. 5s, '30. 95% 7 B. & O. T. C. 4s. 1959 85 87 Dodge Mfg Co. 7s, '42. . 3 97 Atl., Raleigh (N.C.) 5s,’54-34. 99 102 
Y.-Westchester Lt. 4s 824 Brooklyn Man. Tr. 6s, 1968. 96 98 Driver-Harris 1st 8s, '3.. 104 106 California of San Francisco 
No. Garclina Pub. Ser. 85, °5é : sane OE 10 } 
en ay Ry. ‘A, ag 8054 s Chi., Eastern Ill. 5s, 1951 _ 89 91 Equit. Off. Bldg. deb. 5s,’52.. 92 92% (Cal.) 5s, 1956-36. : 103 
Northern Ohio Pr. 7s, 1% 97% 98% Erie cv. 4s, Ser D, 1953 120 122 Fisk Tire Fab. 6%, 1935......101 102 Se SS wee & Geese }’ 
North. Ont. Lt. & P.'6s, 1946.100% 101% Florida East Coast 5s, 1974... 95 97 Int. Salt 5s, 1951 ..... 84 BB ann ae aes a 
Northern Texas El. 5s. 1940... 83 85 Hudson & Man. refdg. 5s,'57.. 97 99 Knight (B. B. & R.) 7s, 1930.. 23 27 Oct., 1966-36... , or (102 
Okla. G. & El. Ist 5s, 1950..... 99% 100 Mo.-Kan. Texas pr. 5s, 62....103 104 Little (A. E.) 7s, 1943 ........ 55 Denver of Denver (Col.) _ 
Pac. Goh Hl ref 65, i941. ...1337 113% NY. ‘Ce O81 ride. 58, 2013. .107 100 a oe 1956-36. . 25. 9% 08 
ac. G. cl. ref 6s, ll 3% entral rfdg. 5s, \— —_— iis [ See eee GS 22 1 
veo © 8, 1952 104% 105% & G. Lakes 5s,’46....... 95 98 La. Ice Util. 6s, 1946......... 96 99 First Garonne, Columbia ‘3 alia \y 
Pac. . & P. pf. 5s, 1942 104 = 105 N Y., N. H. & H. 6s, 1 13 105 Maine Cent. R. Re ri 1935.. 964% 97% C.) 5s, 1952-32. 97 101 ib 
5—Edwin Wolff & Co., 30 Broad St., N. Y. i Snyder & Co., 32 Broadway, N.Y. 15—Seybolt S » . 387 ! Ss ih 
Key and Index to Open Phone Hanover 2035. See Page 497. hone Hanover 2560. : “Gpringfield. Mass. Phone 51736. vane —— 
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JOINT STOCK LAND BANK—BONDS 


Key. 


mo 


— ~ et et — - 
SeeSSonereoCsorexrxnGE x 4FSOVUSSORODORS 


~ 
wet 


_ 


Ba enmaelSSeSownonm oC nowmmnnx 


—Continued 
Bid. 
First of Montgomery (Ala.) 
5s, ms eke ate i . 100 
Fremont (Neb.) 4%s, 1965-35... 96 
Lexington (Ky.) 5s, 1954-34.. .101 


Lincoin of Lincoln (Neb.) 434s 
_ < eneeerepepore 
New York of N. Y. 5s, 1955-35. 99 
ro Coast of Portland 5s, 
enon aan 1 
San Antonio (Tex. ) 5s, 1953-33 97 
St. Louis (Mo.) 5s. 1952-32 96 
444s, 1955-35 ..... ‘ 
Do 5s, 1954-34 . 
Union of Detroit 5s, 1954-34 
Virginia-Carolina of ‘Nertotk 
(Va.) 5s, 1 35 


101 
101% 
98 


Offer. 
103 
100 
104 
100 
103% 
102% 
100 
101 
102% 
103% 
101 


11% 


INVESTMENT TR UST—STOCKS 


Am. Fdr. Trust, old units 238 
Do 7% old units . ; 232 
Do new 6% units 105 
Do new 6% units 102 
Do 7% new units.... 110 
Do 7% new units .. 108% 
Do T% pf 46 
Do 6% pf. 40 
Do com. .. 644_ 
Do common 63 
Do common .......... 64% 


Bankers Holding Trust com 13 
City Financial Corp., Cl. A 65 
Continental Securities .. 
Diversified Trustees ; — 


Financial & Indus gee com. .118 
Hub Financial, Cl. : 61% 
Industrial Finance pe ee 7 
Do common A l, 
Ins. & Bank St. Trust, Cl. A. 48% 
Do Cl. B 14 
Int. Sec. Corp. of Am. com 59 
Do common , 59 
Do common : 59 
Do new units ... 145 
Do 6% new units 14444 
) | areeree 86 
Do 6% pf.. RB 
Do old units 179 
Do old units 179 
Do 6%% pf. — 90 
Investment Co. of Am. units. 117% 
Joint Investors, Inc., units 105 
Do common .. 15 
Massachusetts Investors BUS, 
Mass. Utilities Secs. com 10 


Municipal Fin. Corp., Cl. A.. 51 


National American Co. old 155 
Do new 39%, 
New England Inv. Trust ‘ 11% 
New Jersey Bankers Secs. 1544 
oO - i‘ , 16 
New Jersey Shares Corp 9% 
Old Colony Inv. Trust com... 27 
Second Intl. Secs. Corp. units. 89 
Do units . pam’ 89} 
Do common 4832 
Do common . 48 
Do common ........ ‘ 4%}, 
Do pf. ES 41% 
dg eee oe 40 
Stand. Invest. Corp. com. . 2 
State rae & Mtge., w i. 245 
Do ri EE Bly 
United ~ “Sec. ‘Corp . 10 
U. S. & Foreign Secs. com. 20 


U.S. Shares weep. Ser C2. 26%, 
Do Ser. Cl 2644 
JOINT STOCK LAND BANKS— 
STOCKS 
Bankers Ottiwaukee) - 4 
Chicago (6) ... 60 
"aa 105 
Des Moines........ 37 
First Carolinas ~ (8) 85 
Fremont (7) .........-. 78 
eS: errr re 23 
Lincoln (8) . 94 
North Carolina (8). .125 
San Antonio (8) ............ .104 
Southern Minnesota... aoe ae 
Virginia (par 5) (40c)... 3 
emnelieene 
America .. 375 
American Union Bank. 4 


Bank of Manhatian .. 
Bank of United eaten, ex rts. 555 
Bank of Yorktown.. 


Bowery and E. Riv er, ex rts So 
Bronx Borough 520 
Bronx National 650 
Bryant Park 220 
———— National ... .210 
GHD wcctesncesccens 607 
Chatham Phenix ... 615 
Chelsea Exchange -300 
Chemical National 950 
DT cdtccdaceeanetee's 1,000 
CIOS. oc cccccecvess . 535 
Coney Island ............ 425 
Corn Exchange ... -597 
Cosmopolitan ........... -425 
Fifth Avenue ... ; 2,250 
First Nat., Brooklyn. . .400 
First Nat., New York 3,590 
Flatbush Nat. ......... 190 
Garfield ... ee 490 
Globe Exch 250 
Grace : .325 
Hamilton ‘National . ..238 
nover .. an 1,335 
Harriman National... .800 
ON Pare . 195 
9 Liberty National . . -260 
Longacre LES TENE . .305 
Mechanics ........ . 375 
Municipal, ex rts..... 425 
My acct cen Wieseeee . 675 
Nassau National .. 415 
National City ......... ..710 
National Park ...... .585 
Seaboard National .-T75 
Seward National ..... . 190 
DE <cadedePatas6 eee. s6s -620 
TEEN cg crcesccccccsccesecevece 210 
ED BONES Scccccdvesccccouse 245 
BNE Sadcecdcekascscceeous 185 
CHICAGO BANK STOCKS 
Key. Bid. 


Central Trust Co. of Illinois. .396 


Chicago Trust Co............. 352 
Cont!. Commercial Nat. Bk...710 
First National Bank.......... 845 





Offer. 
401 
356 
714 
850 





CHICAGO BANK STOCKS—Continued 


Key. 


REALTY, 


eee rrr 


Bid Offer. 
Forman National Bank. -- -605 
Harris Trust and Savings... .675 
Illinois Merchants Trust Co. .898 


National Bank of Commerce. .215 


Natl. Bank of the Republic. . .427 
Northern Trust Co eS, . 
People’s Trust and Sav. Bank.500 
Standard Trust and Savings. .280 
State Bank of Chicago 516 
Union Bank of Chicago .310 
Union Trust Co 518 


Yield. 
610 


905 
220 
432 
700 
510 
285 
520 
315 
522 


TRUST a 


Am. Ex. Irv 

Bank of N. r _ Trust 
Bankers Trust, ex 
Brooklyn ... leben 
Central Mercantile .. 
Central Union . 


Empire, ex rts..... 
Equitable Trust . 
Farmers L. & T 
Fidelity 
Guaranty .. 
Interstate 
Kings County 
Lawyers Title & Guaranty 
Manufacturers ex div 
Midwood Trust 
Murray Hill 
New York 
Terminal! Trust . 
Times Square 
Title Guaranty 
United States 
S. M. & T. ex div 
Weskehinder 


418 
. 680 
. 880 
1,000 
-. -332 
1,225 


INSURANCE—STOCKS 


Aetna C. &S 
Aetna Fire 
Aetna Life 
Am. Alliance 
Automobile 
Balto. Amer 
Bankers & eal 
Boston ; 
Buffalo 


Camden Fire 
Carolina Ins 
City of New York 
Chicago . 
Columbian National 
Commonwealth . 
Commercial Casualty 
Conn. G. Life... 
Continental Insurance 
Fidelity-Phoenix 
Franklin Fire 
Glens Falls ; 
Globe & Rutgers 
Great American 
Hanover Fire 
Hartford Fire 
Hartford S. B. 
Home .... : 
Kansas City. 
Lloyd’s P. G 
Maryland Casualty 
Mass. Bond . 
Mechanics . 
Merch. F. A 

DO ME. oss , , 
Metropolitan Casualty 
National Fire . 
National Libert 


N Insurance 
Niagara . 
N. Casualty 


North American 
North River ... 
Northern Insurance 
Pacific Fire 
Preferred Ac. 
Prov. Wash 
Phoenix ; . 
Reliance ‘ 
Reliance Cas. N. J. .. 
Rhode Island pineal 
Rossia 
St. P. F. & M.. 
Security 
Springfield 

Ss a 
Travele 

United ‘States Fire 
Westchester 


COMPANIES 
Alliance Realty 
American Surety......... 
Home Title ..... pha 
“Ws *o Mortgage 
Mortgage Bona’ 
National Security 
Realty Associates ........ 
Do ist pf 
Do 2d pf 


National Union. ex —— y 





1,100 
640 


775 
- 420 


335 
375 
725 
400 


_ 


~ 


SUGAR—STOCKS 


Central Aguirre Sugar 
Fajardo Sugar Ref. Co.. 


Federal Sugar Refining Co.. 


National Sugar Refining 


New Niquero Sugar Ref. Co.. : 


— Sugar Co. 


Do pf. 
Sugar Estates of Oriente pt. 


sail 
. 7 


423 
695, 


905 
1,100 


790 
440 


350 
475 


76 


SURETY AND MORTGAGE 


PUBLIC UTILITIES—STOCKS 


1% 


Adirondack Pow. & Lt. 
0 8% pf 
Alabama Power pf. 7%.. 
Am. Gas & Elec. pf 
Am. ates Sec. A... 
> a are 
Arkansas Pw. 
Assoc. G. & E. “1d pf. (4). 


Do 

Do 7% pf. 
Do 84% ee. ere ee 
Atl. City Elec. y OP «0 
Augusta-A. R. R. & Ele 

> SR TS PFE 

Bangor Hydro-Elec. pf.... 
Birmingham Elec. 7% pf.. 
Birmi m Wat. W. 7%. 
iver Power 7% pf. 
Carolina P. & E. 7% 
Cent. Ark. Ry 
Cent.. Maine Pow. 7% pf 


& Lt. 7% pf.. 





pf. 11e% 


Ws 
: 2104 


».. 108 


111% 
11 





PUBLIC UTILITIES—STO‘t 


Continued 
Key. 
Do 6% pt 

Cent. P. & Lt. pf. (7) 
Centra! States HWlec. 7% pf 
Cities Service com 

Do pf 

Do pf. B 

Do pf. BB 
ankers 
Tl 


HAAFAARD 


10° 


. @) 


Commonwealth Edis. (& 
Commonwealth P. & L. 7% 
Commonwealth Power | 
Community P. & L 79 pf 
Conn. Lt. & Power 7% p 
Do 8% pf. ; 
Con. Traction (4) 
Consol. Pow. & Lat. pf 
Consumers Pow. 6% pf 
Dallas Pow. & Light 6% pt 
Dayton Power & Lt. 6% pf 
Derby Gas & Elec. 7% pi 
Duke Power (4) 
Eastern States 
East. Dallas Elec 
Elec. Pub. Ser. 7% pf 
Elec. Investors pf. (2) 
Electric Ry. Securities 
El Paso Elec. 7% pf 
Empire Gas & Fuel 
Fort Worth Pow. & Lt 
Galveston-Houston Elec 
Do 6% pf 
Gas & Elec., Bergen 
Gen. Gas & Elec. ctfs 
Hudson County Gas (& 
Idaho Power pf. (7) 
Illinois Pow. & Let. 7% 
Indianapolis P. & WL 6 
Interstate Power 7% é pt. 
Jamaica Water Sy ster 
Kansas Gas & Elec 
Kentucky Sec. pf 
Kings County Ligh 


Power Cort 
7 nf 
7% pf 


> 






Louisville Gas & 
Met. Edison $6 C, pf 
Do pf. $7 

Mississippi River 
Do 6% pf 


Mobile Elec 
Mohawk & H 
Do 2d pf 
Mountain States Power 

io pf. (7) 

Nassau & Suffolk Light 
Nat. Pub. Service pf. A (7 

Do par f. (7) : 
Nebraska Pow. 7% pf 
Newark Consolidated Gas 
New Jersey Pw. & Lt. 6 
New Orleans Pub. Svc 
New York Steam Corp 
N. Y., | ~ El. Lt. & Pw 


Power 
pf. (7) 
1 


st (% pf 


Do 5% pf ..... 
North American Water 
North Car. Pow. pf 
Northern N. Y. Util. 7% pf 
Northern States Power 
Do 7% , 
Nova Coctia Trans. & Pow 
Do pf. 


Ohio Public Service pf 
Ohio River Edison 
Oklahoma G. & Elec. 7% pf 
Pacific P. & L. pf. (7) 
Penn. Pow. & Light pf 
6 Pub. Ser. of Col. 7% pf 
Puget Sd. Pow. & Lt. 69 
Roch. Gas & Elec. 7% pf 
Securities Corp. gen. (4 
Do pf. (7) 
Sioux City Gas & El. 7% « 
Somerset Un. Mid. Ltg. (4 
South Jersey G., as & 1 8 
Stand 7 
Staten Island ‘edi 69% pf 
Tenn. Elec. Pow. 7% pf 
Do 6%. , 
Texas Pw. & Lt. 7% pf 
Tide Water Pow. 8% pf 
Toledo Edison 7% pf 
. & E. (N. J.) 5% f 
(Conn.) 5% pf 
Utah Pw. & Lt. pf. (7 
Utica Gas & Elec. pf 
Utilities Pw. & Lt. 7% pf 
Virginia Pub. Svc. pf (7 
Wash. Ry. & Elec. (5 
Do pf. (5) 


INDUSTRIAL AND MISCELL 


—STOCKS 

Aeolian Co. pf 

Aeolian-Weber 
Do pf. (7) 

14 Am. Book Co. .. 
Am. Hard Rub. (6) 
Am. Hardware (4a) 
Am. Litho. (4) 

Do pf. (7). 

Am. Mfg. (6) 

Do pf. (5) 
Amer. Meter Co. (5) 
i Road Machine 


—g Book (4) 
“— pf. (7) 
Amer. Thread pf. (25 
Andian Nat’l Corp 
Armstrong Cork (6) 
Atlas Portland Cement 
Do pf. (2.60) 
Barnhart Bros 
Do 2d pf. (7).. 
Beaverboard pf. . 
Bliss (E. W.) (7) 
Do ist pf. (4) 
Do 2d pf. B (60c) 
Bohn Refrig. pf. 
Borden Co. (6a) 
Bowman Bilt. Hotels 
Do ist pf.. 


2d_pf. 

14 Bruns-Balice-Coi. Co. 7% pf 
Bucyrus Co. (7 
Do pf. (7) 
Burden Iron pf 
Buckeye Copper 
By-Products pf 
Canario Copper 
Cellulose Prod. mnits 


ist pf 


(8) 


(2) 
(9) 


KS 
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MARKET—DOMESTIC_ SECURITIES 





INDUSTRIAL 


AND MISCELLANEOUS 


STOCKS—Continued 


I rton & Sons 
estnut & Smith Corp 
a Se aR Oe 

field Coal Cor soci 

ia Ph mograph 

Pub. (6) 
(7 

Aero. pf. ( 

tiss Assets 
s Pub. Co. (6) 


> 
7) 


(7 
‘st Phono 
1 Prod 





x Cruc. (8a) 
hier Die Cast 
f 


as Shoe 


pf. (3.50) 


4 
arris 7% pf 





Magneto 


Graf. pf. (7) 
Portland Cement 
3.50) 2 

pf. (7) 
Tea pf 


(5a) 





¢ 
(7 
‘ 





; ) ft . 
1 Royalties pf 
Razor 


n Rub. (2.50).... 


(2) 


tta 
Corp 
Inc 

Pictures 
naton, B 
f 7) 

5 & P 
1 


1eatre com 





lass A 
heater Co 
icolor Inc ; 
on Steel (1.20) 

tee System Service 

Oil & Land 

tland Oil 


Processes 


com 


116% 
o Us 


Mfg. Co. 8% pf -* 


Bid Offer 
8% 10) 


° 40 45 


- 200 


11 14 
189 195 


..118 121 


225 








RAILROADS—STOCKS 


ama Great So 


ordinary. 
pf 
pf ‘ 

4 any & Susquehanna.. 
i yuthern 

ngton & Quincy 





Indianapolis & L. com 
tn . . 


Oo Tex. Pac. com 
id « Pittsburgh 7% 


i iklin Ry. Supply 
1 ‘entral leased lines 


& Chicago 

R. R. of N. J 
iM tP.&S.8S.M 
4 Mobile & Bi 


rmingham pf.. 


& Essex 
4 . . Y. & Harlem 
4 Lack & West. 
thern Central 
t N ern R. R. of N. J 


& Svracuse 


Ft. W. & Chi. pf 


4 urgh & Lake ‘is. 
: elaer & Saratoga 





ils Bridge 1st pf 


i innel R. R. of St. Louis 


J. R. R. & Canal 


‘ ite N 


4 \ urs Shreveport & ‘Pa- 


om 


PEI 
STOCKS 
t.Tel. of N.J. cum. pf 


i4 Pac. & Atl. Tel 


leased 1. 


154 160 


EPHONE AND TELEGRAPH- 


108% 110: 
7 RO 


f. 
17% 18! 


SPRINGFIELD, MASS. 









15 Berkshire Cotton Mfg. ...... 128 133 

15 Chapman Valve Mfg. Co. pf. .107 

15 Consol. Dry Goods Co. com... 33 

15 f ‘ 92 95 

15 IPOCA ...6.00 170 

15 ) id Corp. pf 92 95 

15 dian Motocycle ...... bee 

is I an Orchard com......... 130 135 

i5 I an Orch. com. (tenths)... 13 13% 
15 on Bradley Co. pf...... 

15 »w Eng. Fire Ins. Co., Pitts. 49 

15 ringfield Bank Stock. w.o 
1 ngfield F. & M. Ins. Co .775 785 

15 St field Gas ~ a Co 72 75 

15 St gfield Rys 63 67 

15 West “Boylston stg -. 58 

15 Wico Electric com. 140 


ndustrial and Miscellaneous—Stocks 
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| a (ERAT CALY SALES {i oo mE AT SE] a" |. | 
| 
A F', NAN _ AS 
ALIN S 
ec ere ae ~ x a B MAR APR oMAyY JUN AA UG SEP OCT WOW OEC 7 100} \, 
926 927 onal 
| SRS). | 
STOCK MARKET AVERAGES a : re ae as ea | 
Railroads (25 Stocks) SA OD ER A A GR EP OCT NY OC A FE AR nodioasle 
Net SameDay t SameDay a = = ee ee : - 
Date ‘ish Low Lee, Se eeLastyr. tn ee. or Lost ore ee aa : alee : - 
Sept. 19..119.03 117.71 118. — Sept 4 1 +. 
Sept. 20..120.60 11848 120.06 +147 98.44 Week’ 8 range- High, 120.60; low, 117.71 RAILROAD “STOCKS _ 
Sept. 21..120.59 119.47 119.79 — .25 98.12 Sept. 26. .119. 118.50 118.67 — .63 99. |) 12% 4000 
Sept. 22..119.68 118.24 118.53 —1.26 98.84 | Sept. 27 i934 11822 11878 + 11 99.51 it | ] Ong. 
Sept. 23..119.29 118.30 118.77 + .24 99.35 | Sept. 28..120.70 118.76 119.57 + 79 99.13 | oppo 
Industrials (25 Stecks) | 
Net SameDay ziyet SameDay } #800 
Date High Low Last Ch’ ge.LastYr Date. High Low Last. Ch’ge.LastYr. | | 
Sept 2 239.36 244.11 69 167.73 Sept. 24..243.28 241.35 242.89 +1.71 172.70 BY 
Sept. 20..246.71 243.61 244.72 + .61 170.98 eek’s range—High, 246.71; low, 238.28. 2 
Sept. 21. .245. 242.47 243.06 —1.66 170.52 | Sept. 26. .244.18 85 4 —3. 172.34 | 
Sept. 22..243.15 238.28 239.29 —3.77 170.88 Sept. 27..241.31 237.96 239.78 + .14 172.49 - 7600 
Sept, 23..242.47 239.29 241.18 +1.89 172.16 Sept. 28..241.33 237.36 237.80 —1.98 172.31 x 8| 
Combined Average (50 Stocks). \3 s| 
Net SameDay Net SameDay 18 ed leon SI 
Date High. Low. Last. Ch’ge LastYr. Date. High. Low. Last. Ch’ge.LastYr. | Ss} 
Sept 19..181.99 178.53 181.34 — .67 134.03 Sept. 24..181.36 180.11 181.09 +1.12 136.19 MAA CALY SALES 2) 
Sept. 20..183.65 181.04 38 +104 134.71 eek's e—High, 183.65; low, 178.26. mi RRS \ | * 
Sept. 21..183.15 180.97 181.42 — .96 134.32 Sept. 26. .181. 178.67 179. —1.94 136.01 } 
Sept. 22..181.41 178.26 178.91 —2.51 134.86 | Sept. 27..180.32 178.09 179.28 + .13 136.00 | \ les | 
Sept. 23..180.88 178.79 179.97 +1.06 135.75 Sept. 28..181.01 178.06 178. — .6€0 135.72 } N\ | 
; | ~AT* 
RAILROAD AND INDUSTRIAL SHARES SOLD | | WRAE baay | V 
—_—_————_——_————_Week Ended———_________, [/ ~ 2 ALS sl a 
Sept. 24, = Sept. 17, 1927 Sept. 25, 1926. | an 6 FER MAR APR OMY UN OD a =P OCT NOV OEC A 68 WAR APR MAY JUN N a 
AV. Ay. cieceitikgelansaiestaiciniscsinnccaiall eee nA aa a 
lroad 1042460 198. ally, 1328680 246.062 1.253108 239-0: 
RRAUTFORAS «ncccccsecsccscccseece ° 4 ’ ’ » , , . SHARES SOLD ON NEW YORK STOCK EXCHANGE 
PRGUBETIOID oc cccccccccccscecccces 11,096,470 2,054,902 12,285,835 2,275,155 7,417,262 1,373,567 Week Ended , ae tae Week—— 
ept. 24, ; 1926 
0 ae erry ee . 12,138,930 2,247,950 13,614,515 2,521,206 8,670,370 1.605,624 Monday cae, a ial, Fee ire Sere a 2,631,750 1,831,700 1,804,152 
is wWedetda ted asides saa diie-cbdeetedcs sshbaben as i x 1,702,64 ° ’ 
STOCKS INCLUDED IN MARKET AVERAGES SE, 5.66:60x0 Gnaliy Se kauean ber eebtaswn heanen aks 2,270,910 1,532,940 1'558,586 
ttt sniddge sega nd bncdened ébiddubovaetatencewes 2,348,350 1,328,494 1,811,603 
= RAILROADS i deine griday teenth cat AIM A ONE 1,606,460 1380, 033 1.512.896 
ES ee: (j-§ Ae eS CN AUR ete A amnnG oa CChisee shar rk iss yee A 894,56 * 
falcmaers & Obs piled Chemica) fT nat ace =a eT 
esapeake 10 erican Smeiting i (| a a cing dual uicin ee phe eaenee ke bied 8,670,37 0 4 
Chicago, Rock Island S) Pacific American Telephone & Telegraph Fey oe... PORE te eine Sh aie BR i $00 mm a. 674 
Chicago & Northweste Baldwin Locomotive Monday Sept. 26. Leah PG ORNS AO 1.948, 850 1.370.192 1'526 489 
are, Lackawanna & Western ey, a os 5 cos anatowccucdecseencs ssacss 1,897,940 1,353,033 1'872,465 
ri Jase reshin 4 ’ 6 010 
yreat yoy pf. ne givente Wednesday. ay < | REBAR CRN sak teh Phe 2 2,142,050 1,426,01( 1,789,733 
inois Centra u Pont de Nemours 7 . 
Lehigh Valle +General Electric ANNUAL RANGE OF MARKET AVERAGES 
Louisville & Nashville *Genera! Motors -——25 Railroads———,. ——-25 Industrials-——_, -50 Combined- 
Missouri, Kansas & Texas International Harvester m =. w. High. Low. High Low. 
Missouri Pacific. International Telephone & Telegraph 1927°......... 121.09 Sep. 99.34 Jan. 247.48Sep. 171.49 Jan. 183.83 Sep. 135.82 Jan. 
New York Central Internationa! Silver PR Pre 102.60 Dec. 81.61 Mar. i86.03 Feb. 137.65 Mar. 142. 35 Dec. 109.63 Mar 
New York, New Haven & Hartford Laclede Gas 1925... 2... esses eee .29 Dec. 73.50 Mar. 185.36 Nov. 128.83 Mar. 138.21 Dec. 101.16 Mar. 
Norfolk & Western *Pullman Ah ersececesds 81.41 Dec. 57.80 Jan .11 103.26 Apr. 107 23 Dec. 82.26 Apr. 
Northern Pacific *Texas Gulf Sulphur icncsokedacta .05 Mar. 54.61 Aug. 118.44 Mar 99.05 Oct 9.252 Mar 77.15 Oct. 
Pennsylvania Timken — earing BEscsssecossens 70.53 Sep. 52.57 Jan. 116.24 Oct 79.86 Jan 93.06 Oct 66.21 Jan 
Pittsburgh & West Virginia nited Dru i ctethekes cod .54 Nov. 47.59 June 90.60 May 66.24 Aug 73.12 May 58.35 June 
Readin tUnited Feet Ai. eneeeeand 63.55 Nov. 48.53 c. 129.83 Apr. 76.55 Dec. 94.07 Apr 62.70 Dec. 
St. uis & San Francisco United States Cast Iron Pipe Pee Sr ay 49.49 Feb. 138.12 Nov. 80.37 Feb. 99.59 Nov 69.73 Jan. 
Southern Pacific United States Steel esas 0.75 Nov. 56.94 Jan. 91.55 Oct. 71.31 Jan. 80.16 Nov 64.12 Jan 
Southern Railway Western Union Telegraph eee 82.22 Jan. 52.06 Dec. 99.74 Jan 62.81 Dec. 90.46 Jan 57.47 Dec. 
fexas & Pacific +Westinghouse Air Brake 1916.......... . 8.70 Nov. 74.83 Apr. 119.30 Nov. 86.60 July 101.51 Nov. 980.91 Apr. 
Union Pacific Woolworth or OR ee ae r 66.13 Feb. 109.97 Oct 51.85 Feb. 94.13 Oct 58.90 Feb. 
*Multiply by 2. tMultiply by 4. tMultiply by 2%. Batt staece ees 94 Jan 66.35 July 61.68 Jan 48.48 July 73.30 Jan 57.41 July 








Stock Transactions—New York Stock Exchange 


For Week Ended Saturday, September 24 (Total Sales 12,138,930 Shares) With Closing Prices Wednesday, September 28 


Week's Range. 


























2 sneha St 


sicnsien 


q—» —__ . ——_._ —_ += 





= Yearly Price Ranges. Amount ——Last Dividend — Mon Sat Wed 
ete 1925. 1926. -—————_1927 Range STOCKS Capital ate Per Pe- Sep. 19. Sep. 24 Week's Sep. 28. 
zh. Low. eligh. Low. High. Date Low Date (and ticker abbreviations) Stock Listed Paid Cent. riod. First Hikh Low. Last. Sales Close 
76% 62 96 TO% 110% Sep. 23 83 Jan. 27 ABITIBI POWER & PAPER -.) (ABI). 230,000 1.25 5 oO. 05 0 . ; 
oe es 73 43 13 Sep. 22 62% Mar. 26 Abraham & Straus (sh.) (AST 155,000 “ ° * ts 138% 44 H we “es 
De a 112 104% 113% Mar.30 109 Aug.11 Abraham & S*raus pf.. 4,250,000 i% Q in #1123 ‘ ; 
117% 90 136 168% July 8 124 Jan. 5 Adams Express (AE)... 12,000,000 31.50 Q 160% 160% 150 59 1,000 156% 
20 13 22 8 15% Feb. 5 9% Jan. 3 Advance Rumely (RX). 13,750,000 es oe 11 11% 10% 10% 2/500 10% 
62 47 6K 41 Feb. 9 30% Jan. 25 Advance Rumely pf........... 12,500,000 Te «.. 33 5 33 35 1300 33° 
12% 7% % 4 6% Sep. 6 2% June 2 Ahumada Lead *$1) OO eile rina ete 1,192,018 fi2%e 3 3 4% 4% 3,900 “43 
LI7% = B6KCi«iKGKCC«‘iOTGACi«iHNG ly’ 18 = :134%H Jan. 26 Air Reduction (sh.) (ADN).................. 221.645 $1.25 Q 183% 184% 1784 181 5600 «178% 
15% wy 16 ort 13 Mar. 15 ™ June 15 ee Bee. GD Ge iicscccccvsscccseveces 653,000 $2 ae 0 BY, BX a 8.700 "8% 
110% 103 117% 1 122 Feb. 10 117% Sep. 21 Alabama & Vicksburg (ALM)................ 4,200,000 3 SA 11% 117% 11T% 117% +1 "10 
2% 1 2 % 2% Feb. 18 1 June 18 Alaska Juneau G. M. ($10) (JU)............. 13,967,440 os as 1 1% 1\% 300 
ee e 27% 26% 32 Sep. 6 18 Apr. 21 Albany Perf. Wrapping Paper (sh.) (ANW). 96,000 0c Q 2 25 25 25 “"100 
. = 102 96% 102 Sep. 21 oe June 2 Albany Perforated Wrapping Paper pf...... 1,500,000 1% Q 99 102 98% x99 270 Rt 
203 203 *220 *202% 220 Sep. 22 *212 Mar. 3 Albany & Susquehanna (AQS)............... 3,500,000 4% SA 220% 20% 220% 220% - “20 - 
° e ae ee 117 Apr. 8 117 Apr. 8 Allegheny & Western Railway (AY).......... 3,200,000 3 SA os ia ~ *117 
ee SO 45 so Aug. 18 49 Mar. 24 Alliance Realty (sh.) (ANR)............ ‘ 120,000 62 ae xs - *33 
116% 0 148% 106 169% Sep. 6 131 Jan. 25 Allied Chemical & Dye (sh.) (ACD).. . 2,178,108 $1. 3 162 163% 158% 161 1% 71,500 159 
121% 117 122% 118% 124 Aug. 4 120 Mar. 1l Allied Chemical & Dye pf............ . 38,234,900 1% Q 122% 122% 122% 122% + % 1.000 
97% 71% os 7% «11 Sep. 15 88 Jan. 23 Allis-Chalmers Manufacturing (AH). . 26,000,000 1% Q 114% 115 111% 113% 3% 2900 «=««i114 
108 108% #11 105 il Apr. 21 108 Feb. 9 Allis-Chalmers Manufacturing pf... . . 16,500,000 1% Q at an 111% a 
os ee 22% 14% 24% Feb. 11 12 Sep. 2-): Amalgamated Leather (sh.) CALR). scechientanh 175,000 °° -- 14% 14% 14% 14% 700 13% 
- a 08 Feb. 1 75% Sep. 1 “Amalgamated Leather pf.................... 5,000,000 ete 8&5 M4 84 +4, 300 ting 
: 32% 24% 37% Feb. 7 27% Apr. 28 -Amerada Corporation (sh.) (ARC).......... 922,075 Se Q 31% 2% % 9,400 30% 
13% 34% W 15% Sep. 7 8% Apr. 6 American Agricultural emia CO case 33,322,100 2 o~ 13% 14% 13% 14% M4 2'300 y 
36% 06%  %36% +#+$j§OB&M Jan.10 28% Apr. 6 American Agricultural aati te 28,455,200 ME - <. 45% 47 £5 46 % 3.800 5% 
46 3% © 78% Sep. 16 41% Jan. 4 American Bank Note ($10) (ABN)... 4,945,250 We Q Wh 7% 72 75% 1% 1600 
38% 353 58% 4895 65 Sep. 14 36% Jan. 3 American Bank Note pf, ($30)............... 4,495,650 Te 8=Q 65 64 64 120 64 
- 
. i i. 


——— 
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Stock Transactions—New York Stock Exchange—Continued 













































































































































—————————————Wearly Price Ranges.—— —_____—_. Amount — dend M Sa Wed 
1925. 1926. ———1927 Range. STOCKS Capital I Pe- Sey Sep. 24 Week's Week's Sep. 28 
High. Low. High Low. Hish Date Low Date (and ticker abbreviations) Stock Listed i Las Ch'ge Sales Clos« 
43 29% 38% 20% 23% Feb. 21 18% Apr. 28 American Beet Sugar Company (sh.) (ABS). 150,000 Tan. 1 18% 
87% 78 83 55 60% Jan. 3 48 May 4 £4American Beet Sugar pf....... 5,000,000 July 1% $81, 
54% 26% 34% 16 26% Sep. 14 13. Jan. 20 American Bosch Magneto (sh.) (BOS). 207,399 Apr. $1.2: 2 
. ++ -- +. 46 July 25 35% May 2 American Brake Shoe (sh.)..........-se+se0+- 640,000 ss... ss 41 
114% 107% 128% 110% 128 Mar. 11 117% Feb. 7 American Brake Shoe & cafes: rf . 9,600,000 June 4 
53% 47% 50 30% 39% Jan. 5 5% Aug. 26 American Brown Boveri Elec. (sh. , (BOV).. 415,256 Jan Bk 
98 BO, 97% Bol, oe Feb. 1 40 Aug. 19 American Brown Boveri pf............0.se00% 3,000,000 Apr. “s é 
47% 63% 38% 66% Sep. 7 43% Mar. 31 American Can ($25) (AC)........ . 61,849,950 Aug. 5c 6 
121% 115 130% $121 134 Aug. 30 126 Jan. 14 American Can Company pf ..« 41,233,300 Oct 1 13 
115% 97% 114% 91% 109% May 27 8> July 13 American Car & Foundry (sh.) (AF)....... 600,000 Oct ; $1 i 101 
128 120% 130% 120% 134% June 8 25% July 16 American Car & Foundry pf. ... 30,000,000 Oct. 12 
° zs ee ee 103 Sep. 19 100% Aug. 4 American Chain, Inc., pf. (ACNPR).. -«+ 11,000,000 Oct ° 1014 
2 37 51 31 ) Sep. 17 36 Jan. 26 American Chicle (sh.) (CCH) aa 1 Oct 1, 7 4 bt 
92 85 97 88 105 Sep. 17 90 Jan. 13 American Chicle prior pf. (sh.)..... ee Oct 2, oo 
6% tq 10% 4g 15% June 9 9% Apr. 20 American Druggist Syndicate ($10) (ADS)... 8,825.8 June 30, '27 $ ~4 i 
oa os és es 47% July 14 38% Aug. 1 American Encaustic Tiling (sh.) (AEN)..... 107 970 Sep. 30, ‘27 $ 
166 125 140 105% 164 Aug. 16 127 Jan. 17 Dee, TEE, CREA so 6:0 5-0:0'000604500060% Oct “ae 
51% 27% 42 14% 20% Sep. 24 18% Feb. 17 American & Foreign Power (sh.) (AFW).... 908,506 ~~ ..... ; % 
94 79 108 Sep. 12 86% Feb. 15 American & Foreign Power pf. COR Dc ccusave Oct 1 $1 O51 
42 114% +131 105% 116% Mar. 24 116% Mar. 24 American & Foreign Power, 25% paid (sh.). 2,405 Oct. hk, “Se ‘ 
14% Wy 17% 7 10% Sep. 12 7 Apr. 30 American Hide & Leather ‘HD och nh ihc aie 6 OS” arr 10 
135% 58% 67% 33% 16% July 20 48 Mar. 1 American Hide & Leather pf............. .- + 10,000,000 deel + 
23% 35% Aug. 23 30% Jan. 3 American Home Products (sh.) (AHO)...... 365,000 Oct i, °37 M 1% 1 
. ° 32% Aug. 22 27 Sep. 6 American Ice (sh.) (IS)... : : 435,000 » SS s 
86 74% 86% 81% May 7 84 Jan. 7 ee ee RT --+ 15,000,000 5 1% 2 2) 
16% 32 46% 31% 56% Sep. 14 37 Mar.23 American International (sh.) (AD) . 490,000 A 
; 11% 15% 9% 0 Jan. 3 June 4 American-La France Fire Eng. ($10) (AFG). 4,493,000 - 
100 95% 94 90% Jan. 6 62% June 7 American-La France Fire anaes pf.. 4,000,000 1 8 8 8 
59% 52% 25% 54% Sep 3 20% Apr. 5 Amerieam LamseeG (AL, 2.2. ccccccsecccccccces 16,750,000 % 47 
‘ 87 67% 80% Sep. 16 Se Bee. BD 3 «BUAITOR TARSE Bho onc oscsccscscrccecescnse 16,750,000 q 78 
144% 104% 19% A 116 May 18 1 June 30 American Locomotive (sh.) tAlA). <n 70,000 1 
124 115 124% 116 127 July 23 119% Feb. 23 American Locomotive pf... ..c....sccccesccces 38, 462/300 2 1253 
oe ee ie 65% 119 Sep. 14 73% Jan. 3 American Machine Foundry (sh. ) (AFN) mares 180,000 ; 11 116 
. 125 114 162 Aug. 17 125% Jan. 6 American Machine Foundry pf..............- 2,000,000 5 
57% 45% 57% 42% 46% Aug. 3 July 12 American Metal Company (sh.) (AMM)...... 594,777 ; 43% 
119 111 120 113% 112 May 17 108 an. 6 American Metal Company pf......... «+.-~- 5,000,000 
: os oe ee oe 43% June 9 34 Sep. 2 American Piano (sh.) (AMP)..........4-00+- 
& 100% 90 104% 93% 110% Mar. 24 89 July 18 SE SNE: Gl nk o0 o6dneredesennccoeess 9 
: es 72% 30% 68% Sep. 22 04 Jan. 27 American Power & Light ‘(sh.) (AOW). . 3 69 
122% 89% 122% 101% 147% Sep. 16 110% Jan. 27 American Radiator ($25) (ADT)........... . 31,064,025 iat 
130% 125 133% 129 i37% June 14 133% Feb. 2 PE I SEE onc cusaandnseseee ideas 3,000,000 % 
a4 76 90 77% 105 June 24 87% Apr. 4 American Railway Express (ARX).. . 10,384,600 97 -1 100 . 
79% 48 74 39% 64% July 7 35% Jan. 4 American Republics (sh.) (APU)..........+ 209,180 cedbened { ‘ 4 1 1,600 i 
76% 36% 70% 42 61% Mar. 28 42 July 23 American Safety Razor (sh.) (ARZ)......... 205,935 Oct ‘. j 4) - 3 5, BOO 5 
ee ee ae ee 51 July 20 42% Aug. 17 American Seating Company (sh.) (AMZ).... 230,000 Oct 1, t$ 4 4 i 2,100 
oe P 105 Sep. 23 RO) Jan. 21 American Shipbuilding (ASU) ...........ee.s. 14,714,400 Aug. 1, °27 s ‘ 8% i 
14% 5% 11% 5% 6% Jan. 7 3% Mar. 23 American Ship & Commerce (sh.) (ACS8)..... 669 248 eee 3 M% 
144% 90% 152 1 180% Sep. 15 132% Jan. 25 American Smelting & Refining (AR)......... 60,998,000 Aug. 1, °27 $2 ; 177 MW 171% 
115% 10544 122% 112% 130% July 30 119% Mar. 16 American Smelting & Refining Company pf.. 50,000,000 Sep. 1, ’27 13 Q 1 + %& 
138% 165 121% 145 Sep. 7 119% Jan. 17 American Snuff (SNU) .....-cccessecceeeece 11,000,000 Oct 1 ) . , 2 
B84 105 95% 104 Sep. 17 94% Jan. 3 BERGER THE Bbc ccccdéccscdseccsossccevese 3,952,800 Oct i 114 ee 
47 37% 47 40 58% Aug. 24 41% Apr. 29 American Steel Foundries (sh.) (FJ)........ 902,745 July 15, ; 12,0") 
113% 1 115 110% 115 Jan. 13 110% July 5 American Steel Foundries pf.............-06. 8,713,000 Sep. 30 1134 
77% 47% 87% 5% 5% May 27 79 Jan, 25 American Sugar Refining Company (S)...... 45,000,000 Oct a #2 + % 14,200 4 
‘ 104% 91 110% 100 116% May 27 107% Mar. 3 American Sugar Refining Company pf....... 45,000,000 Oct ii + %& 2,400 1 
£ es 4 29% 62% Aug. 4 41% Jan. 3 American Sumatra Tobacco (sh.) (AMS).... 174,486 Sep. 1, 1% 4,100 t 
: 47 37% 41% 25% 36% Aug. 24 =6 Apr. 1 American Telegraph & Cable (ACE)......... 14,000,000 Sep i, 1% 440) 
145 130% 151 1 179% Sep. 14 149% Jan. 3 American Telephone & Telegraph (ATT). 1,099,771 800 July 15, x1 + 2 25,400 15% 
: 121% 83 124% 111% 154% Sep. 15 120 Jan. 7 American Tobacco ($530) (AT) 40,242,400 Sep 1, °3 z 4% 1 - 1% 4,0) 1M 
7 119% R45 124 110: 1344 Sep. 15 119% Jan. 5 American Tobacco B ($50) (ATB). 52 699, 700 Sep. | ie sg ) 1 1% 10,000 149 
104% 113 106 118 Sep. 9 110% Jan. 4 American Tobacco Company pf.......... aed 38,! of Oct 1, ‘2 J hit — &% R00 11¢ 
t 135% 103 135 114 146 Feb. 18 125 Jan. 7 American Type Founders (TY)..........+..6. 8, 487, 400) July 15, ‘2 8 2% 1, 34M) 13 
: 105% 110 102% 5 107% Feb. 1 American Type Founders pf...............-. 4,000,000 July 15, 2 14% + 1% Th) 
i! 16% 34% 74 43% 624% Jan. 3 American Water Works & El. ($20) (AWW). 2,1: Aug. 18 27 +13 100) 
“ae 46 Aug. 8 American W. W. & E., new (sh.) (AWW)... 1,359, Aug. 15, bo + 7% 32,50) 
100% 96 100 7 99 Jan. 6 American Wholesale pf. (AWH)......... . 5,985,200 Oct i 1M - . 
% 34% 42% 19 16% June 7 American Woolen Company (WY)........... 40,000,000 July 15, 24 Ne 4,1 22 
96% 69% 90% 1% June 1 American Woolen Company pf............... 50,000,000 Apr. 15, °2 ‘ 4 1% 1,1) 7 
. “a e 9% May 26 American Writing Paper ctfs. (sh.) (AW).. 150,545 habe oe 8 18% + & 1,700 , 
ll oe ° e 25% Apr. 7 American Writing Paper pf. ctfs.. ..-- 8,295,700 ere : 49 — 1% 1,300 40 
12% 7 12% 5% 5% Sep. 6 American Zinc, Lead & Smelting ($25) (AZ). 4,828,000 May 1, ‘17 4 7 Ae 100 
4% 2 54% 20 36 Sep. 19 American Zinc, Lead & Smelting pf. ($25)... 2,414,000 Nov. 1, ‘20 $1.5 7 +1 500 7 
53% 35% 51% 41% 41% June 27 Anaconda Copper Mining Company ($50) (c) -159,000.000 Aug. 23, '27 73 Q 48 18% — % 42,210) 47 
48 22 45 46 4 Feb. 18 AmB AFbOr (AN)... cccccccccccccccosccces 3,250,000 ge eas ve *59% ° 
67 40 69%, 69% June 28 Ann Arbor pf.......... «se. 4,000,006 senna "9 
We 26 44% 34 38 Mar. 10 Archer- Danie! &-Midland (sh.) (ADD). eer 200,000 Aug. 1, 44 3M) 4 
1035 90% #108 1 106 Mar. 10 Archer-Daniels-Midland pf. .........sseess0- 4,300,000 Aug. 1, aS +. 1h 
97% A 96% Feb. 16 83 Sep. 20 Armour of Delaware pf. (AMD)............-. 2 200 Oct i, ‘2 8 8% + % 4000 
27% 20 25% 13% 15% Jan. 7 3% May 4 Armour & Co. of Ill., Cl. A ($25) (AM “A”. Apr 1, °2€ ] + 1% an) 
20% 16 17 i 9% Jan. 6 5% May 5 Armour & Co, of Illinois, Class B ($25)..... ovcce % 3,000) 
93% 90 93 80 86% Jan. 27 60 Apr. 13 Armour & Co. of Illinois pf.........cccccces 59,298,400 Oct i. ae 1% 2,007 
2 31% 18 38% Aug. 26 21 Apr. 1 Arnold, Constable & Co. (sh.) (ACT).... : 220,820 oe 3 1% 1,800 
63% 46% 344% Jan. 5 43 July 12 Artloom (sh.) (ARR). ‘ 200,000 on 1. a . é : j 46% es 1,200 
110 101% 113 108 114 Sep. 8 111% May 31 Artioom pf. 2,600,000 Sept 1, °27 i4 : 
20 15 23% 19% 22 Jan. 11 Art Metal Construction “TS10) TART) Sanheades 3,205,700 Aug [a 2 » X2-% + % 200) p 
61 46% 54% 37 39% Feb. 9 Associated Dry Goods (sh.) (DG)............ 640,000 Aug. 1, °27 ou — 13 26,600 49) 
102 94 102% 96 97% Mar. 3 Associated Dry Goods Ist pf...........-eee0- 3,804,100 Sep. 7, a 110) + 1 40) 
108 101 110 102 105 Mar. 23 Associated Dry Gocds 2d pf.........2-seeeeee 719, Sep. 1, 1H + 1 a0) 
47% 32 59% 44% 42 Junel4 Associated Oil ($25) (ADO)........cceecece+ 56,00, Sep, 24 4 ri: 100 
140% 116% 172 122 161% Jan. 6 Atchison, Topeka & Santa Fe (A).........+. 232,463 4 Sep. 1,’ 192% + % 34, 10 19 
92% 102 HH 3% 99% Jan. 5 Atchison, Topeka & Santa Fe pf... eesade Aug. 1 A =% + % TO 
268 147% 26: 181% 203% Suly 7 174% Apr. 6 Atlantic Coast Line (AX)........ July 11 ? By 5,600 
77 2 29 42 Jan. 5 30% Mar. 25 Atlantic, Guif & West Indies S. S. (AG).. Feb i, “21 an 2.200 
60 3 56% 33% 414% June 7 29% Mar. 25 Atlantic, Gulf & West Indies S. 8. pf........ . Jan 3. °32 $1 3 % 30M) 
117% 95% 128% 97 131% Aug. 5 107 Jan. 28 Atlantic Refining (AFI)...............56. . 50,000,000 Sep. 15, '27 x 8 119% % 12,300 
117% 113% 120 115% 119 Aug. 20 115% Feb. 1 Atlantic Refining pf.... .. 20,000,000 Aug. 2, °2 1 118 r % 2K) 8 
65 Ft £ 70 June 9 56% Mar. 17 Atlas Powder (sh.) (APW).... neue 260,393 Sep. 10, °2 $1 634 -~ & 2 
94 90% 97% 107 July 2 Jan. 6 Atlas Powder pf.... ... 9,000,000 Aug. 1, ’2 4 102% ‘ Mm 
21 9 17% 8 12 Apr. 7 7™ June 25 Atlas Tack (sh.) (AKO). 95,000 Se T% 4 , 1,100 
32% 22 28 ™ 10% Jan, 3 4% Mar. 22 Austin, Nichols & Co 145,068 canna 6 + 
87% 93 54 61 Jan. 5 26% July 26 Austin, Nichols & Co pecenane 4,350,000 Feb. 1, ‘27 % 8 
10 4 5% June 1 4% Mar. 31 ee Is 6 ccpcndecdenséaneeeca 4% 
25% 12 3435 18 40 May 31 28 May 20 Auto Sales pf. (850) ae ats . 2,886.7 30 4 
46 107 167% 92% 265% Sep. 6 143% Jan. 18 BALDWIN LOCOMOTIVE (B). . 20,000,000 S 7 $3, f4M) 48 
116% 107 119% 105 125% July 7 116 Jan. 14 Baldwin Locomotive pf eeee ee 20,000,000 pi Me “wy 122 
7 63% 124% May 31 106% Jan. 4 SS OOS ea 211,915,900 21% + & 18, 100 10 
67% 62% 73% 67% 82 June 7 73% Jan. 3 ES EO rrr rrr 60,010,000 a0) 4 1,700 
we os 110% May 10 106% Mar. 30 Bamberger (L.) & Co. pf. (sh.) ee. 000 000 itr i 
56% 35% 46 33 I 44 Jan. 6 Bangor & Aroostook ($0) (BNK)....... we. 5,305,900 7 . — 2% 600 74 
100 89 103 99% 101% Jan 10 PN Dh DOORIOUUEE Blccccccscccceceeececess 000 8 08 r % 270 { 
es on 599 Sep. 23. Bank of Manhattan Kevetdidcnwwe aes 12,500,000 r 02 in f 
73% Bs 7% 40 Jan. 6 Barnet Leather (sh.) (BLR)............-+0: 40,000 $1.5 ss 1 8) 
107 94% «423104 102 95% Mar, 31 Barnet Leather pf d hrs ita 1,000,000 “100 
18% 33% 23% 20% Aug. 2 3arnsdal!l Corporation, Class A ($25) (BDL). 25,000,000 = 13,40) 
16 29% 22% 21% Aug.29 #Barnedall Corporation, Class B (§25) 2,748.7 2 + % 4M 
53% 38% 55 49% Jan. 25 Bayuk Cigars, Inc. (sh.) (BY)....... : J 1% 1,5) 
100 93% 102% 98 101 Jan. 10 OO oe Serer Serre July 15, °27 ) 1g 30 
ve oe ee ee 100 Feb. 1 Bayuk Cigars 2d pf.......... ere yee . ° uly 1 27 ? Lol 
/ on so a ad 18% June 7 14% Sep. 23 ne ae Gay MDG... scusecedwéesus ca 704,000 . 4 14% —- % 6) 
*38% *29% “41% *41% 41% Sep. 15 41% Sep. 15 Beech Creek Railroad ($5) (BC ere . 6,000,000 July 4, *32 5 2 *415 
77% 60 1% 52% 60% Feb, 15 50% Apr. 29 teech-Nut Packing ($2()) (BNU)............ 7,500,000 July 9, ‘27 Ny 1 2,800 
115 113% 114% 114% 119 Mar. 12 114% Jan. 17 Beech-Nut Packing pf., Class B............ 1,119,500 July 15, °27 , 116% % 120 161 
i 1% 37 3% «=o 27% Jan. 7 15% July 7 Belding-Heminway (sh.) (BEG)...........--- 415,032 Oct. 1, 27 x20% = — ¥ 1,600 
ot an co a Mi Sep. 21 49% Aug. 25 mee & SO, The, GL) GE ccc cc cd sccscgece 150,000 Sep. 15, '27 7 0 + %& 16,400 
| 53% 37 51% 37% 66% Sep. 8 43% Jan. 27 Bethlehem Steel (BS)................c.cesces 180,151,900 July 1, "24 . 62% - % 44.700 
102 93% 105% 99 117% Sep. 23 104% Jan. 3 Bethlehem Steel 7% pf..........-+.s0-0s 3,100 Oct. ie | ‘ 116% + % 1,7¢" 
i ‘ 42 23 93 Sep. 16 44 Jan. 17 Blumenthal (S.) & Co ‘pf. (SBM).... ‘ 2 500,000 eeeccee . 88 Ss S Sv % 20) 
; ay 42% Aug. 17 34 June 15 Bloomingdale Bros. (sh.) (BBL)...... Saatdee 300,000 . sy M% 1,100 8 
| e ‘ 110 104% 113% Apr. 18 109% Jan. 20 Bloomingdale Bros. pf.......... aS PEE 4,000 000 Aug. 1, 1 1 110 
‘ . ay 53% 66% Aug. 26 53% Jan. 5 Bon-Ami, Class A (sh.) (BM)...........-065 100,000 July 20, $1 2 13 1,600 
6% 45 oy dy 8% Apr. 14 4% Sep. 2 Booth Fisheries (sh.) (BF).............+. —_ 250.000 Apr 1, : 1% MY 1M 
| 52 25 51% 34% 7% May 27 "3 Sep. 20 Booth Fisheries Ist pf........-..c.ccceceeees 4,998,400 Oct. 1: 8% 200) s 
} 46 41% 30% Sep. 6 18 May #4 Botany Cons Mills A (BTY).......... ..--» 5,000,000 May i6, $1 + ¥ 200 $ 
44% 27 37% 24 36% Feb. 23 20% Sep. 22 Briggs Manufacturing (sh.) (BGI)............ 2,003,225 July 25, 7 2% : 
5 1% 3 Wy 1% Feb. 10 Apr. 11 British Empire Steel (BMP)..............-+. 20,405,700 : 
26 27 28 June 6 19% Apr. 21 British Empire Steel Ist pf............+.00-++ 8,032,100 Feb. 1, '24 
14 6% 10% 1% % Feb. 15 Apr. 6 British Empire Steel 2d pf............ceeeeeee 100 
156% 120% #163 133 184% Aug. 16 148% Feb. i1 Brooklyn Edison (BE)... . g +1 2,600 178 
64 35% 1% 54% 70% Jan. 2 Aug. 3 3rooklyn-Manhattan Transit (sh.) (BMT) ; $1 ‘ —- & 2,500 
12% soy 78 88 Jan 82 July 7 Brooklyn-Manhattan Transit pe GRD. +. 5, $1.2 8 8 +2 6) 
100% 73% 98 68 34% Aug. 10 88% Apr. 4 Brooklyn Union Gas (sh.) (BU) » 3 $ ‘ ry 1, GH) 
46% 46 48% 29% 46% Sep. 7 30% Feb. 1 Brown Shoe (sh.) (BW)........+..++++- . 1, ) : 4 ed 3 800 
109 96 111 107 121% July 18 109 Feb. 7 TE MO on on da cadak oeanee Ae ,459 600 - a ") > 100 
49%, 24 24% 38% Jan. 10 25% July 11 Brunswick-Balke-Collender (sh.) (BCC)...... 300,000 Aug. 15, °2 7 2 33% + % 4,000 
; 17% 3 18% 8% 15% Jan. 7 84% Sep. 6 Brunswick Terminal! & Railroad (sh.) (BK).. 7,000 eee . ) MY 10 4,000 
a 1 70 3 35 60 May 31 45 .Apr. 6 Buffalo & Susquehanna (BFQ)............+6+ 3,000,000 Dec. 30, '25 3 52 3 300 
50 40 5 June 2 40 Apr. 4 Buffalo & Susquehanna pf.................+. 4,000,000 K 27 4 SA M) ~1 Sl 
| 92% 48 87% 70 115 . Mar. 10 80% Jan. 8 Buffalo, Rochester @ Pittsburgh (BR)....... 10,500,000 8 8 5 89% if 
98% 66% 101 o4 110 Mar. 10 102% June 1 Buffalo, Rochester & Pittsburgh pf.......... 6,000,000 g 110 126 108 
- 136 92% 144 121 125% Jan. 20 85% June 17 Burns Brothers, Class A (sh.) (BB).... pate 97,3265 2 ‘ 11653 + 1% 3.700 1 
39 17 44 28% Jan. 10 16% Mar. 18 Burns Brothers, Class B (sh.)...... . 97,367 J ‘ 244 % 8K 
117 113 117% 117% 120 June 16 2 Mar. 19 Burns Brothers prior pf Q 8 8 118% 40) 8 
99 91% 103% 97 100 Jan. 3 90 June20 Burns Brothers pf............ ,000, Q 95 
as os ae es 125% Sep. 14 90 8=6Mar. 2 Burroughs Adding Machine (sh.) (BGH)..... 800,000 Q 8 118 o% 3,00) 
26 14% 34% 16% 64% Sep. 12 29% Jan. 12 Bush Terminal -(sh.) (BI ) 9% — 1% 2,400 
89% 80 93 86 106% Sep. 23 91% Jan. 5 Bush Terminal deb. (BHD). oe LOG%, > 280 . 
103 96% 104 soy 120 Aug. 8 144% Jan. 28 Bush Termina! Building pf. (BHB) be 2 1! 115% 1K 14 1 
8% 44 6% + 5% May 2 3% Mar.19 Butte Copper & Zinc ($5) (BC)... Ok 4 ‘ + 1% Me 1,400 ‘ 
24% 6g 16% ™ 114% Jan. 7 7% Apr. 4 Butte & Superior ($10) (BT) 5c Q 9 Y% city 
27 71 17% 61% Feb. 15 50% June 28 Butterick Company (BCK). 2 1% 1% 1,100 
44% 238 o4 June 2 42 Jan. 3 Byers (A. M.) Company (sh.) (ABY) : : 8 BO +3 43,000 
100 9514 102% 99% 111% Sep. 19 105% May 13 Byers (A. M.) pf.. Aug. 1, ‘27 1% cg iii’ it! pt 111 : an 
53 4 June 2 66 Jan. 2 #£«By-Products Coke (sh.) (BYC Sep. 20, "27 vr Q i we o% 78 — 1% 20 
i 
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———Week's Range. 
Yearly Price Ranges — ——_— Amount oa Last Dividend.———,_Mon., Sat., _ Wed 
1925 1926 < —~1927 Range wie - STOCKS Capital Date Per Pe- Sep. 19. Sep. 24. Week Week's Sep. 28 
High Low High Low High. Date Low Date (and ticker abbreviations) Stock Listed. Paid Cent. riod. First. High. Low. Last. Ch’ ze Sales Clo 
74% 66% 70 Jan. 5 60% Apr. 1 CALIFORNIA PACKING (sh.) (CFF) Sep. 15, °27 $1 Q 65% 66% % 
84% 23% 38% 20% 32% Jan. 18 21% Aug. 31 California Petroleum ($25) (CPU)... Sep. 25 Q 22 22 22, 
4% 1% 2 1% 2% Jan. 17 1% Jan. 3 Callahan Zinc & Lead ($20) (CM) Dec. i ee 1 1% 1¥ 
61% 45 73% 55% 81% Sep. 2% 61% June 27 Calumet & Arizona ($10) (CMM) Sep. Q 72 81% + 6% 79 
18% 12% 18% 13% 17% Sep. 17 144% July 7 Calumet & Hecla ($25) (CAH) Sep. Q 16% 17 + ; 
: 49 32% 60% Aug. 10 36 Jan. 5 Canada . Ginger Ale (sh.) (DRY) ° oe July Q Wy 564 , 4 
152% 136% 170% 146% Aug. 2 165 Jan. 6 Canadian -acific (CP)... ee .260,000,000 Oct. Q ay 185% %, 185 
57 57 60 59% 59 Jan. 18 “anada Southern Da + du Reantaedes = 15,000,000 Aug. SA i 
oe 83% Jan. 4 C arolina, inchfield & Ohio (cC L D ttene ee 14,184,800 July Q 91% 91% 1) 
ee : 98% Feb. 4 Carolina. c linchfield & Ohio, stamped........ 9,302,200 July Q 103% 103% 4. 300 
684 24 176 62% 132 Jan. 27 Case (J. 1.) Threshing Machine (CTM)..... . 13,000,000 Oct. Q 267 271% — f 1,500 256 
107% 60 118% 5 111 Feb. 28 Case (J. I.) Threshing Machine pf.......... 13,000,000 Q as 
33% 284 24 Apr. 1 Centra! Alloy Steel (sh.) (CES)......... «++ 1,330,625 Q 28% 1 3. 300 1G 
107 106% 106% Jan. 11 Central Alloy Steel pf........ssse++5 . en 10,000, (~~ Q 108 109 j. 24 >) 
23% 14% 20% 7 16 8% Jan. 3 Central Leather (CL)...... adgeseend eaceee 594.7 4° 17% 18% - % 1,200 19 
7 49 68% 43% 54 Jan. 14 Centra] Leather pf........-.-s+seees Ze 90 90 + 5 100 
21 265 305 240 285 Jan. 4 Central Railroad of New Jersey (JC). Ww 317 319% 200 20 
47% 30% 32 10% Century Ribbon — (sh.) (CTY). ee 13% 13% Ms Mw 
98% 94 ) 78% Century Ribbon Mills pf.......-.--.- Q 82 2 2 10 
64% 43% 73% 57% Cerro de Pasco Copper (sh.) (CDP) Q 66% 7% — 1% 10,700 64% 
58% 40% 495 % Certain-teed Products (sh.) (CRT). Q 49 49% — 1% 5,400 48% 
110 89% 106% 100 Certain-teed Products Ist pf........... Q Ps 
103 8% 100 oO g Certain-teed Products 2d pf....... 3 ‘ xe a 
3% 14 46 19 2 Certo Corporation (sh.)..........+e+.. . 300, 75% Ti% 1% 4,100 71% 
26 8 3 Chandler-Cleveland Motors (sh.) epee os 280,000 +. *- 7 7% + % 1,000 : 
45% 20%, : 27 Chandler-Cleveland pf. (sh.) , ° 350,000 §2%4c Q 21 21% 4 8,100 20 
3 S 22 Chase National Bank ‘ seas 40,000,000 4s Q 573 618 ‘ 190 608 
180% 891% 178% 112 151% Jan. 25 Chesapeake & Ohio (CO) ‘ . . 117,668,000 2 i 195 198 7,600 204 
130 105% 17 119 9 158 Feb. 18 Chesapeake & Ohio pf seewede . 1,246,800 3% Ss. ae a 
vin . 644% June 29 Chesapeake Corporation “(CHK) peccees . T5e Q 73 75% ote 20,600 16 
10% 3% 11% 4% Jan. 5 Chicago & Alton (ALT) scavescooces 18,193,600 ** 7% 7% -_ 400 
19% aM 18% 6% : Jan. 5 Chicago & Alton pf ‘ 5 1 * 13% 14% 1,300 1S 
9 5 10 4% 12 Jan. 15 Chicago & Alton ce rtificates of deposit. . . . ee 
s 6 7 7 June 25 Chicago & Alton pf. certificate bate e ot 
38% 7 3% 1 Jan. 10 Chicago & Eastern Illinois (C ED ° . ee 44 44 2 400 44 
57% 40 36% 2 Jan. 6 Chicago & Eastern Illinois pf........... ‘ ; ee 78 80% + 600 78% 
15 7 9 Jan. 6 Chicago Great Western (GW) wishes Reka 15, 2 ee 16 16% 1 2,600 15% 
32% 14% 16% 2 Jan. 7 ( whic ago Great Western pf...... Seevcetes 1: es 35 35% 4.700 331 
‘ § Jan. 24 Chicago, Ind. & Louisville pf. (CIL)..... July 10, ‘27 2 SA os - 
16% 31 By a Jan. 4 Chicago, Milwavkee & St. Paul (ST)........ Sep. 1, ‘17 2% oe 18% 18% a 1 16% 
2814 7 14% Jan. 3 Chicage, Milwaukee & St. Paul pf Sep. 1, "17 3% ee 33 33% va 32% 
11 7 7 Jan. 4 Chicago, Milwaukee & St. Paul certificates.. 89,048,900  ......+6-. oe 17% 18% ‘ 16 
22 12 14 Jan. 3 Chicago, Milwaukee & St. Paul pf. ctfs 80 ..... - 32% 33% a 32 
83 47% 65% Jan. 27 Chicago & Northwestern (NW)............ . 158,237,100 June 30, ‘27 2 SA 9444 96% 52,5 93% 
120 101% 118% Jan. 3 Chicago & Northwes 95,100 27 3% SA 139 139 
128 80% 94% Jan. 3 Chicago Pneumatic 1% Q 127% 130 129 
58% 40% 40% Jan. 4 Chicago, Rock Island & i 1% Q 108% 109% 107% 
200 92 96 Jan. 4 Chicago, Rock Island & Pacific 7% pf 3% OSA 109% 108% 
Rou 82 83% Jan. 28 Chicago, Rock Island & Pacific 0% pf SA 102% 102% 
50% 33% 48 Jan. 5 Chicaco. St. Paul, Minn. € Omaha (OM). 2% ee oe ot 
120% 73% 100 Jan. 13 Chicago, St. Paul, Minn. & Omaha pf.... 5 A an ee 
55 44% 43 July 15 Chicago Yellow Cab (sh.) (TXY)......... 33 1-3e M 41% 43 110 
74% 419% 45% Mar. 31 Childs Company (sh.) (CDI)......... $60¢ Q 61 61% 6M) 61 
37% 30% 30 June 27 Chile Copper ($25) 62i%e Q 36% 37 104 35% 
28% 19 16 Jan. 7 Chino Copper ($5) (CY 37% ae ee - 
64% 2 20% Jan. 5 Christie-Brown (sh.) 2 30c Q 60 61 1,600 
62 48 28% 38 Jan. 28 Chrysler Corporation (sh.) (CRY) The Q 50% 60% 127.500 
i21% 100% 93 102% Apr. 14 Chrysler Corporation pf. (sh.). eeccocvocce 2 Q 113 113 ww 
. ee 125 112 Feb. 25 City Investing (CNV) ....ccccccccccccscccsese 2% Q ne 
a . 46% Mar. 10 City Stores, Class A (sh.) (CSS) 74c Q 49%, fe 6m 
‘ 41% Apr 5 City Stores, Class B (sh.) " . a> WY 3ty 500 h) 
200 140 275 173% 275% Jan. 22 Cleveland, C., C. & St. Louis (CC) Saeed wees 45,271,100 2 Q : 5 
120 115 125 100 Apr. 14 Cleveland, C., C. & St. Louis pf.......... see 10,000; 000 1% Q 
70% 70% TOX% 70% 73 Feb. 28 Cleveland & Pittsburgh ($50) (PTT)......... 11,237,750 Tec Q . 
*40 eg 41% 41% 45 June 3 Cleveland & Pittsburgh special ($50).... 27 822,250 Mc RQ d : 
71% 58% 68% | June 17 Cluett, Peabody & Co. (sh.) (CLU). sbanee 1% Q 74% 2 900 71 
109 103% 116 103% 111% Jan. 6 Se, OGG GE GU Miles cchcecoeedecncsene 6,000 000 1% Q 122 + 3% ae i122 
. . 96% Apr. 27 Coc a-Cola - jk eaeane sneésineeeven see $1.25 Q 127% 1 13.400 124% 
‘. 152 137 174 Feb. 15 Coca-Cola International (KOC)............ 237,017 $1.75 Q ¥ 
ee ee 86 Aug. 26 Collins & Aikman Company (sh.) (CK). 591 833 331-3 M 3,300 REY, 
ra . 102% Ser 1 Collins & Aikman Company pf.............. 11,760,000 1% Q 1,000 104 
48% 39% 27% 42 Jan. 4 Colorado Fuel & Iron (CF)..........+..- ... 84,235,500 2: % <s 22 200 78% 
110% 106 110 116 Jan. 6 Colorado Fuel & Iron pf...........ee.5- ..«+ 2,000,000 > 3 Q 10 
70% 44°45 52 84 Jan. 3 Colorado & Southern (CX).........- eases» 31,000,000 31, 3 ° Ww) 
60% 60 62 June 79 . Jan. 4 Colorado & Southern Ist pf............-+-. - 8,500,000 June 30, '27 2 SA 
62% 54 72 59 4 Sep. 2 68 Jan. 14 Colorado & Southern 24 pf..........eseeees- 8,500,000 June 26, °27 2 SA + 100 
- 91 85% 98% May 27 82% Feb. 11 Columbia Gas & Electric (sh.) (CG) ... 3,342,676 Aug. 15, ‘27 1% Q I 17,800 93 
101% D8% 107% Aug. 8 00% Jan. 24 ( imbia Gas & Electric pf oees ‘ 91 987 ,600 June 30, 2 Q $ 1,200 106% 
62% 45 70% 55% 854%, Mar. 18 66% Jan. 3 ‘olumbian Carbon (sh.) (CBN). Giuindedencaa 402,131 Aug. 2, Q a 1.900 a0 
55% 28% 47% 16% 20% Feb. 21 14 June 29 Commercial Credit (sh.) (CMO). 000 Bee. - & Q 6 2 400 19 
27 25% 26% 21% 23 Mar. 10 i7 June 10 Comme al Credit pf. ($25). June 30, Q nm = 1m” 
G9% 85% aH Sep. 23 69 July 8 Commercial Credit ist pf... eee June 30," Q 4 170 82 
27% 261% 27% 20 234% Sep. 26 18% June } Commercial Credit pf. B ($25). ee June 30, ": Q + 2 370 
B4y 50 72 DAY 564% Mar. 14 41% May 4 Commercial Investment Trust (sh. ) (CIT). + 443,006 Oct. 1, Q + a 100) 46% 
100 89 95 Mar. 12 86% July 5 Commercial Investment Trust 644% pf....... 7,050,000 Oct. 1, Q 88% 
107% 100 104 97 98% Jan. 27 91 Sep. 12 Commercial Investment 7% pf............+.+- 5,640,000 Oct. 1, Q + 10 : 
es . ee 203 Sep. 16 176% Aug.23 Commercial! Solvents (sh.) (CSV)............ 217,722 Oct. 3. Q 1 13,700 182% 
oe 64% Sep. 24 48% May 25 Commonwealth Power Corp. (sh.) (CMP).... 1,359,573 Aug. 2, Q + 24% 3,400 69 
an . ae . 43% June 23 39 Aug. 12 Conde Nast P ublic ations (sh.) (CDD)....... 320,000 Oct. 1, Q \, 800 39% 
43% 15 29% 12 26% Sep. 6 174% Jan. 26 Congoleum-Nairn, Inc. (sh.) (COG)......... 1,641,026 Oc. WW, “Zs ee 2 1% 96,900 24 
7 40! 69% Sep 1 51% Jan. 27 Congress Cigar (CNG) ee ae seanda 350,000 Sep. 30, °% Q 66 000 65% 
17 Wy 1 % Jan. 5 % Feb. 1 Conley Tin Foil, stamped. ‘(sh.) (CLY)...... 171,866 May 2, *: es os 
aa 70 Sep. 24 65 Jan. 11 Connecticut Railw ay & Lighting (CRW)..... 8,977,200 Aug. 15, '27 13 Q 77 
83% 26% 87% 45% 86% July 7 75% Apr. 30 Consolidated Cigar (sh.) (CGR)...........++. 250,000 Oct. 1, °3% $1.75 Q 82% 82% 10,200 80% 
96 79% 107% BI 106% Aug. 23 06% Aug. 11 CammetGntes Camar PE... cccecscccccesecesccese 4,000,000 Bep. 1, ’27 1% Q mm 104 ROO 103 
9% 3% 6% 1% 2% Feb. 4 % July 27 Consolidated Distributors ish.) (DIS) sewed 381,454 Jan. 21, "21 62%c pas % 2 20 %, 
o7 74% 115% 7 21: : 94 Mar. 9 Consolidated Gas (sh.) (G).........+++- . 4,315,536 Sep. 15, °27 $1.25 Q 119% 121 104,300 117% 
es 93 Mar. 18 Consolidated Gas pf. (sh.)............+. on 1,200,000 Aug. 1, ‘27 $1.25 es % 10014 9,100 99% 
72% 68% 65 Aug. 13 Consolidated R. R. of Cuba pf. (CCU) ... 39,984,300 Oct. 1, '27 1% Q 67 67% 700 68 
5% 2% 4% 1% 3% Mar. 14 Consolidated Textile (sh.) (CTX) Jan. 15 °21 75e ae 4% + 5,600 1% 
5 50% 33% Apr. 30 Continental Baking A (sh.) (CT).... “ 1 $1 Q 48 48 | 700 
1™% T 4 May 19 Continental Baking B (sh.) es es 5% TAY 8.700 1% 
Oy 7 72 Apr. 1 Continental Baking OPO re as $2 Q 92% 925 2,600 91 
93% 60% 92% 70 58% Apr. 9 Continental Can (sh.) (CH)........+.-. $1.25 Q 73% 73% 4,700 72% 
118 114 126 117 120 Jan. 17 Continental Can pf... 1% Q 124% 124% $ va 20 
140 103 144% 122% 135 Jan. 27 Continental Insurance C ompany 3 SA 202 200% +6 4,300 
15% 8% 13% 9% 104% June 16 Continental Motors (sh.) (CMR) 20c_ Q a 10% 11,500 10 
, 595 Sep. 24 Corn Exchange Bank...... 5 Q 3 595 20 
42 32% 51% 35% 46% Jan. 1 Corn Products Refining Co. ($25) (CFG) s @g ITK 60% 1 BOO a9 
27 118% 130% 122% 128 Jan. 11 Corn Products Refining Co. pf............... 2 Q 135% 137 . 100 
60% 48 62 4415 a Jan. 3 Coty, Inc. (sh.) (COT)......... ae 309, » Q 4 97% 1%, 4,900 94 
87 July 16 Crown Willamette ist pf. (oh. ) (owm). canes 200,000 Oct. 1, ‘27 Q 91 - 200 
OH4% 36 63 20 14 Aug. 8 Crex Carpet Company (CRX -e.-- 2,906,900 Jan. 15, ’26 at te : 
RAS, 64% 82% 64 77 Jan. 4 Crucible Steel Company (XA), 30, '27 Q 1% 91% 8,700 88% 
102 92 104 96 103 Jan. 18 Crucible Steel Company pf......... 30, Q ° _ 
14% 7 11% 8 7 July 2 Cuba Cane Sugar (sh.) (CS)...... wias aa as 7% T 1,300 Ts 
62% 37% 5 35% 34% June 28 Cube Cane Sugar pf. .... scscccceces oO, 5 . > o« 37% 36 4,000 
May Hy 53% 28% 18% Aug. 19 Cuba Company (sh | re jeesas 640,000 > a A - 22 21% - 3,700 23 
8&5 82 79% Apr. 11 Cuba Railroad pf. «JBR)......... a 4 3 SA > s - os ’ 
33% 20 30% 20% 21% Aug.13 Cuban American Sugar ($10) . me 6QQ 24 24 23 3,000 22 
101 05% 105 97 102 Jan. 31 Cuban American Sugar pf.......--++-0++-+++ ,883 Sep. 30, ° 1% Q 105% 106 105% 700 104 
20% 15% 13% June 30 Cuban Dominican Sugar rp ) 6“ wes oe 14% 14% 14% + ‘ 100 
5S 51% 43% Apr. 8 Cudahy Packing ($50) (CUX) 132.50 Q 5 58% 81,700 4% 
104 62 108 77% 103 Apr. 4 Cushman's Sons (sh.) (CHS) see Q 125% 125% 124% 300 127% 
103 101 107% 19% 106% Jan. 5 Cushman’'s 7% pf én. cendbaeeenessandas ss stag 800 \ a 1% Q oe : 
104% 103% 107 106 103 Feb. 25 SEI 1s ona Ka cocshathébecdsdacoenes ‘ be » * 2 Q as és a ‘ 
39 44 51 32 30 Apr. 238 Cuyamel Fruit ab ) (CFD)...... X ° iF 1 es 48% 30 48A, 2% 2,900 49% 
A, 27 40% 23% 26% Apr. 28 DAVISON CHEMICAL (sh.) énees $1 +. 35 40% 34% + 4 87 800 38% 
1° 82% 110 104% 105% Jan. 3 eee Ge GOR, Oe, Mc cccndcbacesceencedecs 1% Q 116% 117 116 " 600 117 
20% 39% 27% 26% July 14 De Beers Con. M. (sh.) (DB).......--+-+-+++ 23 » $1.45 os ee ee ae ba 
130% 133% 183% 150% 171% Jan. 28 Delaware & Hudson (H)..........-+--++0e0:: oO b "27 2% Q 200% 210% 203 — % 9,400 204% 
1474 125 153% 129 132 Sep. 9 Delaware, Lack. & Western ($50) (DL)..... 84,554,000 July 20, '27 1$2.50 Q 133% 136 132 + 2 8,100 134% 
6O0 35 47 37 41% Jan. 5 Denver & Rio Grande Western pf. (DGR).... 16,255,000 =... 4. ses 8 7 2 59 MS - 3 1,200 55% 
159% 110 141% 123% 133% Jan. 21 Detroit Edison (DTE)..........-++++-+e+++ . 87,078,600 July 15, °27 2 Q 156% 157 155% 7 1,700 : 
o4 ss - - 70% Apr. 26 Detroit, Hillsdale & Southwestern (DSH).... 1,350,000 July 5, °27 2 SA me ha : 
- es - 35 June 16 Detroit & Mackinac (DET).............-++: es a ‘ 
72 60 60 60 55 Mar. 15 Detroit & Mackinac pf........-.-+-seeseeeees 2% =... a we 
90% 33 104% 31 6% Aug.13 Devoe & Raynolds A (sh.) (DRSA) babaeavess 6c Q 38 38% 37% + & 1,000 37% 
107%, 9™ 10 ve 1010s Jan. 6 Devoe & Raynolds Ist pf. (DRS). 1% Q 100% 110% 108% + & 29 «113 
” ‘a 3 Mar.29 Detroit United Railway (DU) 1% .«. res os 
18 116 as 115 Feb. 28 Diamond Match (D 2 Q 146% 147% 142% 4 710 136% 
48%, 21% 47% 214 16% July 8 Dodge Brothers, Class A is *: “+ 17% + 21,200 17% 
w1% 738% 90 79% 66% July 8 Dodge Brothers pf. 1% Q 6944 Hx 69% + % 12,400 66%, 
1B% 12% 20 8 7 June 30 Dome Mines (sh.) Be Q 8% 11% 8A +2 50800 10% 
3% 2 5m 3 2 Apr. 28 Duluth, South Shore & Atlantic (DS)........ ee ee is os * : 
By 3% 8% 4 Mar. 23 Duluth, South Shore & Atlantic pf........... ee 6% 6% 6% 400 
ee ° ee ee 25 May 20 Duluth Superior Traction Company (DX).... ss . at os pe 
‘. i 5 May 20 Duluth Superior Traction Company pf....... $1 Q re" rt 
. ee , 49 Aug. 3 Dunhill International, Inc. (sh.) (DHI).. : $1 Q 35% 39% 54% + 2 20,700 
; 181% 157 168 Jan. 25 Du Pont de Nemours & Co. (sh.) (DD)...... 2 Q 3h 340% 328 335 54000 
104% 4 110% 100% 105% Feb. 5 Du Pont de Nemours & Co. deb. 6%.........- ly Q 114% 114% 114% 114% %, "100 
12% 105 116 111% 114% Mar. 2 Duquesne Light ist pf., Series A (DQ)...... 1% Q 115% 116% 115% 116% + a 900 
- 19 ~ 6 May 9 Durham Hosiery ($50) (DHO).............++ 8i%e le. : ; 9% 
an 43% 67 57 44% Sep. 20 aT er rere 3 4 1% es 44% 44% 444 44%4 re 200 
118 104% «130% 106% 126% Jan. 28 EASTMAN KODAK (sh.) (EK)............55 2,057,065 Oct 1, "27 +$2 Q 174 175% 168 171 - 3% 9,000 168 
15%. 112 117% 115 119% Jan. 10 Eastman Kodak pf..........-scce-sececceees 6,165,700 Oct. 1, ‘27 1% Q - oe ; #125 : 
NOM 10% 32 23 24% Mar. 21 Eaton Axle & Spring (sh.) (ENX).......-..- 230,000 Aug. 1, ‘27 50e =6—Q 284 28g 2614 26% % 16,000 26% 
10% 11% Sep. 22 Eisenlohr (Otto) & Bros. ($25) (EIS)........ 6,000,000 ee .- 12 12% 11% 11% ; 1,600 113 
93 89 85 Sep. 8 Elsenlohr (Otto) & Bros. pf.............6.. 2,130,000 1% Q ~ me 85 ‘ . . 
ee ° 82% 61% 63% Jan. 13 Electric Auto Lite (sh.) (ELO).............- 250,000 "* Q 97% 98% 95% x97% + 4% 9 800 97% 
- es 16 13% Mar. 2 Electric Boat (#h.) (ELB)...............--.- 766,932 oe 182 18% 16% 17% 1 13 500 171 
40% 17%; 34% 15% 16% Jan. 27 Electric Power & Light ctfs. (sh.) (EL) seetes > 5 Brees Jt lg 27% 27% + 1% 49200 28% 
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Yearly Price Ranges. Amount - Last Divider M Sat Wed 
1925. 1926. — —— 1827 Kange.-—— ———. STOCKS Capital $ sep. 24 Week's Week's Sep. 28 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed Last Ch’ ge. Sales. Cc 
110 100 115 99% 116% Sep. 16 103% Jan. 28 Elec. P. & L. pf. allot, ctfs., 40% pd. (sh.) 139,131 4 P 
110% 100% 110% 102% 111% Apr. 18 108% Apr. 8 Elec. P. & L. pf. allot. ctfs., full Sate’ (ah.): 7,030 11% ae ; 
94% 89% 984 89% 106% Sep. 12 96 Jan. 21 Electric Light & Power pf. (sh.)........ 428,387 " ft 2,100 10 
- 78% 33% 37% Jan. 6 12% July 13 Electric Refrigeration (sh.) (EFN).......... 728,412 3% % 7,000 1? 
‘ 80 60% Wy 71% 70% Jan. 6 634% May 3 Electric Storage Battery (sh.) (EG)......... 806,437 hy 1% 9,100 7 
15 7% 16% 8% 15% May 27 uy Jan. 13 Elk Horn Coal (sh.) (EH).........cseeeeees 240,000 ls 
23 16 30% 21 27% May 27 18 June 16 Ms Cs onnhorcceseochewses 6,600,000 a M 23% - 1% 0 
ee es 8% 6% 13. «Apr. 14 4% Sep. 20 Emerson Brantingnam, A ‘(sh.) (EGM)...... Oo) ree ee . : dy - % 900 
‘ ‘ ° 5 Apr. 27 1% Sep. 21 Emerson Brantingham, b 18,063 T 1 iby — 1% 200 
36 36 37% Mar. 16 30 8=6July 15 Emporium Corporation (sh. > 360,000 Mk 1 1 1% 100 
7 62% 72% 65% Sep. 8 64 Jan. 28 Endicott-Johnson ($50) (EJ) 20,268,000 $1.2 t KT544 es 3,700 1 
118% 111% £4120 114 125 Sep. 15 116% Jan. 5 DR no rcddéunesocctccdencedavs 11.850, 000 1% 24% ashe 
24% 19% 36 Sep. 8 21% Jan. 11 Engineers’ Public Service (sh.) (EPU).. oe 778,861 4% + 1% 11,100 44, 
9614 2% 106% June 2 93% Jan. 8 Engineers’ Public Service pf. (sh.)........... 307 642 $1.7 + “ew O14 
92% June 23 84% Sep. 20 Equitable Office Building (sh.) (EQ). ° 213,228 8 8 8 My 2,0) 8.5% 
132% 99% 178 June 28 118% Feb. 5 Equitable Office Building pf...............-. 538,600 : 4 ~ PP ps 
ce 430 Sep. 21 430 Sep. 21 Ee MEUM dawbsa5-c0sdc0n0000ecseesnnse 30,000,000 Sep. 30, '27 42 i i 430 a 10 
30% 26% 42 22% 65% Aug. 5 39% Jan. 3 By MN, ctach 600d 0cnegnncewssicsceses esse. 134,911,100 josie : 39 : 61% + 1% 51,700 a 
35 55% 33% 664% Aug. 4 52 Jan. 4 Erie ist pt. Saeed neseshaes ahs agewpkeeces 47,904,400 Apr. 9, ‘07 2 HOS 8 60 + & 12,700 61 
43% 34 50% 64% Aug. 4 a ar ee Ue es ds AEG BOER 16,000,000 the 8 g 9% 1K 1300 7 
2 *63 1, 66 Apr. 18 61% Jan. 13 Erie & pittsburgh ($50) (EP) ‘ Sep. 10, '27 871 *ti4 hia “ 
25% 21% 34% July 13 24% Jan. 3 Erie Steam Shovel ($5) (ERY). Sep i. "Se 62 4 + 1% 46,200 
>. ee +. os 34 8=6 Sep. 24 30% Sep. 9 Erie Steam Shovel ctfs. (sh.) ; ‘ 4 + %& 3,800 
os 102 100 113% July 22 101% Jan. 6 Erie Steam Shovel pf....... Sep. 1 $1. ® 6 + 1% 1.200 
57% 48% 68% 43 77 Aug. 6 50 )=s Aug. 12 Eureka Vacuum Cleaner os , Aug t$1.25 ‘ % 4900 > 
19% 15% 17 14% 19% Apr. 21 15% Jan. 25 Exchange Buffet (sh.) (EX 50, July 30 a7 ‘ Ml ay 
4% 2% 3% 2 8 Mar. 30 3% Feb. 8 FAIRBANKS COMPANY = FD edworn 1,500,000 . aan 7 
66 is * es 15 May 13 3 Feb. 18 WOMRORES COMPAR PE. ncccccccccccccccicce 2,000,000 sig *12% 
34% 32% 59% 87% 43% May il 37 Sep. 20 Fairbanks, Morse & Co. (sh.) (FKM)........ q 4 7 i 40) 
110% 106% 115 106% 112 Mar. 2 107% Feb. 7 Pairbanks, Morse & Ce, pf... ..cccccccscscces 1 9 
37 26 7 28 47 May 3 37% Jan. 17 Federal Light & Traction ($15) (FLT).... % 135 j 1 7,900 { 
89 82% 86 100 Aug. 25 91% Feb. 23 Federal Light & Traction pf. (sh.)........... 39,< 1 y 80 9 
95% 15% 111% 41 187 June 16 60 Feb. 9 Federal Mining & Smelting (FS)............ + _6,000,000 $10 i8 1) 
99% 40% 105 61 97 Mar. 12 75% Jan. 28 Federal Mining & Smelting pf.......... -. 12,000,000 1% - 94 
34% 23 3 Jan. 10 18% Aug. 3 Federal Motor Truck (sh.) (FMT)..... + 441,524 2% 2 1% a 
xe 151 Sep. 20 93% Mar. 10 Fidelity-Phenix Life Insurance ($25) PX). 10,000,080 2 4 48 2 
17% 12 21% 14 14% May 3 12 Sep. 12 Fifth Avenue Bus temp. ctfs. (sh.) ‘ 16c 2 \ 
110 100 107 96 103 Mar. 4 98 Jan. 12 First National Pictures ist pf. (FNP)....... 2, 350, 000 $2 y 0 + 2 10 
40 v4 49% 38 30 Feb. 7 19% May il First Nationa] Stores - ) (FST) sT% 8 284% ; " 2s 
28% 10% 26% 14% 20 Apr. 20 14% June17 Fisk Rubber (sh.) (FK)........-0-sscesceeees 7 17 1 16 
a 84% 76% 100 Sep. 19 81 Jan. 5 DE EE El nnadiorccctacepeeetsseese 9 4, 
107 94 102 Sep. § 94% July 5 Fisk Rubber ist pf. conv... x LL A 1 1% 
57% 52% 56 32% 64% Aug. 26 46% Feb. H Fleischmann Company (sh.) é , 2 + & 61% 
183% 89% 179% 73% 88% Apr. 1 46 Sep. 2 Foundation Company (sh.) 100,000 $1.25 A 4% 2 
85 6814 85 554% 74% Jan. 6 50 June 38 Fox Film, A (sh.) (FOXA) . 400,000 $1 1% + 2% ) 
106 101% 100% 106 115 Aug. 5 109% Jan. 17 Franklin Simon pf. (FIS)...........-e+e0e0. 4,000,000 1 ‘y 2% 
24% & 36 19% 84 Sep. 20 34 Jan. 3 #£=Freeport-Texas (sh.) (FT)............. ae 729.733 +$1.2 R 8 $1  & 79 
38% 28% 42 25% 59 Aug. 5 29% Jan. 3 GABRIEL SNUBBER, A (sh.) TGRRA)~ eecce 198 ,000 871 4 + % is 
16% 4% 9% 5% 124% July 20 6% Jan. 27 Gardner Motors (sh.) (GRD)...........-006. 155,000 : + . . % 
60 44% 55% 39 62% Sep. 7 46 Jan. 3 General American Tank Car (sh.) (GT)..... 358,030 ° 1 SA 1 8 
104 96 109 9914 110% Aug. 10 106% Mar. 1 Generai American Tank Car Co. pf.......... 8, 506, 200 1, 10 ie én 112 
7 42% 944 96% Mar. 2 65 Aug. 2 General Asphalt (AS).... nace rrr rr j 74 + 1% 23,600 724 
109 86% 140% 94% 144% Mar. 2 107% Aug. General Asphalt pf........... oe Sep. 1,-'27 1% i + & 300 
140 118 120 107 134 Sep. 23 118% Apr. "3 General Baking pf. (sh). (GGP  yaiacaasecede tps Sept. 30, °27 $2 i -2 1) 
aa an 59% 46 70% July 15 52 Jan. 26 General Cigar Company (sh.) (GY).......... Aug. 1, ‘27 $1 8 4 4 7,200 67% 
111% 105 118 109 122 May 10 116 Jan. 5 General Cigar Company pt...........sesecee: 5, 000! ‘000 Sep. 1, 27 1 22 . ? 
116 104 118% 109% 140 July 20 116 Jan. 11 General Cigar Company deb. pf.............. 1,548,400 July 1, ’27 i 3 1 9 MK) 
- 95% 72 146% Sep. 7 81 Jan. 27 General Electric (sh.) (GL).......--e-eeeeee 7,211,484 July 29, ‘27 $1 iA % 119,400 13 
11% 10% 114% 11 11% Jan. 3 11 June 21 General Electric special ($10)............. . 42,932,480 July 29, °27 1 x11% + & 4,700 11% 
61% 58% 59 47% Feb. 25 34 Apr. 1 General Gas & Elec., A. (Del.) (sh.) (CGS). 334,478 Oct ms 7 44 44 59 2,100 41 
ne 4Rty 36 46 Aug. 24 35% Apr. 1 General Gas & Electric, Class B (sh.)........ 204,066 er 3 i + ‘ 100 4 
110 110 113 105% 120 June 1 113% Mar. 22 General Gas & Electric 8% pf., A (sh.)...... 62,601 Oct .. “Se 2 > 6% . 18% + 2% 4 
es os 96 92% 105 June 22 96 Jan. 13 General Gas & Electric 7% pf. B (sh.)....... 43,399 Oct 1, “Se 1 4 : rs 
100 99 100 95 110 Sep. 22 100 Jan. 8 General Gas & Elec. 7% pf. A (sh.)....-.... 40,000 Oct “ae i0 + 1% 100 
om 173% 137% 277% Sep. 17 145% Jan. 25 General Motors (sh.) (GM)............--0045 8,698 578 S a. 9 $ Dei 2 270% Vy 238,800 259 
i 139 Sep. 17 113% Aug.19 General Motors, new... pane niin beh > Ma 1.330.100 129 
99 90 106 99 125% Sep. 22 104% Feb. 18 General Motors pf.....ccsccccecs see 1% z e ‘ 
99% 88% 105 GB, 100% Sep. 24 104 Mar. 7 General Motors 6% “Sletten dee t ae! «6 1% « : +1 10) 
115 102 122 113% 125 Aug. 26 118% Mar. 9 General Motors 7% pf oa ee Se 1% 2 24 2 4 125 2,900 124% 
S44 45% 56% 51 58% Feb. 9 54% Apr. il General Outdoor Adv. A (sh.) (GVZA) 125 $1 8 - 7 : + & ROK) 7 
34% 26% 39% 26% 55 May 31 37 Jan. 18 Gen. Outdoor Adv. vot. tr. ctfs. (sh.)(GVZCT) 642,368 0 51% . 1% + % 10,900 52 
68 93% 60% 153% Sep. 7 82% Jan. 14 General Railway Signal (sh.) (GRS).......... 32: 000 a 141 8% 142 21,800 136% 
105% 90% 105 103 116 Sep. 12 104 Jan. 3 Genera] Railway Signal pf...........e+seses- a 575, ! 115 A 10 
aR 49 49 36 75 June 1 38 Jan. 14 Jeneral Refractories (sh.) (GRX)..........- 7 66% 3% 3,900 He 
83 47 78% 41% 59 Sep. 17 37% Mar. 24 Gimbel Brothers (sh.) (GI)...........6..405- b 44% 32,200 39 
114% 102% 111% 100 108% July 14 99% Mar. 18 Gimbei Brothers pf...... ry 1% 106% %, 200) 10 
26% 12% 25% 15% 23 Mar. 16 144% May 21 Glidden Company (sh.) (GLN)......... —— “400,000 5 1% % 3,200 I 
. ea ae 2 101 June 14 86 Aug. 17 Glidden Company prior pf... ic amableeuss 7,192,200 Rs ~ * 8614 2% Rg RG 
os es os es 118% Mar. 15 116% Jan. 26 Gold & Stock Telegraph (GSX)............ ° 5,000,000 i8 e 
51 37 56% 41% 61% Aug. 10 42 Mar. 9 Gold Dust (sh.) (GK)......... galeien 7% + \& 20,400 
74% 36% 70% 39% 85% Sep. 23 42% Jan. 3 Goodrich (B. F.) (sh.) (GR) ; g é $43, + 8% 115,400 x 
102 92 100 94% 108% Sep. 23 95 Jan. 3 Goodrich (B. F.) Company pf............. me ; 1 09 + 2 1,600 108 
oe oe es os 65% Sep. 23 48% Aug. 31 Goodyear Tire & Rubber (sh.) (GOR) as Per re = . 64% + 6% 130,600 61 
42 39 6916 33% 79% Sep. 6 57 Jan. 12 Gotham Silk Hosiery (sh.) (GHM) Oct 1, °27 62% ‘ 77 \% 2.800 79 
be $ ot 68% 47 79% Sep. 6 5 Jan. 12 Gotham Silk Hosiery, non-voting ee Oct 1, °27 Lc 8 1 3,500 7 
aie - an 120 Sep. 6 104 Jan. 26 err. 5,000,000 Aug. 1, °27 1% i + & 300 
23 18% 21% 8 10 May 25 5% Aug. 30 Gould Coupler, Class A (sh.) (GUCA). owe 175,000 Sep. 15, '26 Ty f + & 300 
21% 13 36% 16% 45 May 26 31% Jan. 27 Granby Consolidated (GB) cheno -- 44,460,000 July 1, °27 $ $ iG % 16,600 } 
823% 60 84% 68% 103% Sep. 7 79% Jan. 4 Great Northern pf. (GQ)... SS aA Aug. 1, ‘27 2 SA 101% + & 14,400 101 
on os rs 101 Sep. 15 85% Mar. 28 Great Northern pf. certific ates 3 i thaaee Je Aug. 1, '27 2 100% - % 11,2 9 
40% 2 27% 18 28% Sep. 20 18 July 11 Great Northern ctfs. for ore prop. - (sh.) (OR). 1: 540/000 Apr. 30, °27 75 2 8 $4,900 
° as oe aA 44% Sep. 21 36% Aug. 13 Great Western Sugar, new (sh.).........-.... 1,800,000 Oct > ae 7 42 : 3 + 1% 50,900 4 
115% 107 118% 108% 123 Sep. 7 116% Feb. 26 Great Western Sugar pf... cole cesses 15,000,000 ost, 3 a 1% 3 : 120 1% 220 
764 T5 es - Rt Mar. 15 80 Feb. 16 ene: Tew & Weseeen (GM)... ccccccvcacecncs 2,500,000 Feb. 7. °27 $5 A *80 ° 
19% 11% 34% oy 79% Sep. 24 29% Jan. 27 Greene-Cananea (GNP) Gane tiapaeuiaas : 49. 980,800 cadens a s 78% + 6% 119,000 i 
6% 3% 10% Ba 11% May 31 8 Jan. 25 Guantanamo Sugar (sh.) (GS).........6.0055 an 8 Rly 1,500 8% 
a = 95% 95% 104% Aug. 17 95% Jan. 24 DS rrr Oct i, °27 . *102 oe ° 
36% 23 41% 25% 76% July 21 35% Jan. 6 Gulf, Mobile & Northern (GU) ere Pee ere oe 69 4,400 
108% 89% 109% 95 112% Apr. 27 105 Jan. 14 Gulf, Mobile & Northern pf.........ccseccee. 111 +1 600 
85% 67% 93% 51% ot Feb. 28 40% Sep. 10 Gulf States Steel (GJ).............. én 4 i 43 1y% 2,200 4 
107% 101% 109% 100 108% Mar. 12 99% Jan. 7 Gulf States Steel ist pf z - 
e oe 26% Apr. 2 22 Aug. 2 HACKENSACK WATER ($ 75 A 
° oo 2 May 16 25% <Apr. 9 Hackensack Water pf. ($25)....... 874 SA 
oa on - es 29% May 2 25% Mar. 9 Hackensack Water pf. A ($25) 413% ) 
BO 42% 60% 45 67 Jan. 19 56 Jan. 31 Hanna (M .A.) Ist pf. (HNA) 1% +1 550 
ee oe oe oe 150 Sep. 13 140 June 29 Harbison-Walker Ref. (HKM ; 1% 2 ‘ 
e ee se ee 108 June 10 106 July 19 Harbison-Walker Ref. pf..............-- i > 
; 28% 26 27% Mar. 29 23% Sep. 2 Hartman Corporation, Class A (sh.) (HRT) Ox ) + ¥ 700 
30 24% 29% Apr. 18 20 Aug. 12 Hartman Corporation B...............ee6-- . < % 1,200 22 
31% 30 30% Jan. 3 22 May 18 Havana Electric Railway (sh. Fr ST aae . 500 
es 82% Apr. 13 76 June 17 SER Ss un ved cate thansedexnes 66x 5,000,000 $1.5 78 400 
77% 66 83 68 104% Sep. 6 76% Jan. 14 Helme (George W.) Company (92 5) (GH).... 6,000,000 1, 3 7 =k 200 
115 114% 116% 115 130 July 6 118% Jan. 11 Helme (George W.) Company IE RS 4,000,000 5 a 1 60 
138 134 209 147 370% Sep. 20 200 +Jan. 5 SEED. cic ckaserecncoasda -+ 11,000,000 Sep. 30, °27 2 ‘ + OX 40 
48% 27 35% 17% 41% July 6 22 Jan. 31 Hoe (R.) Company, Class ‘A (sh.) (HOO). 80,000 5, °2 $1 % 600 
a “F an ee 37% July 26 31% June 3 Hollander (A.) & Son (sh.) (HLL) 200,000 1 % 1,400 
, 0 43 63 47% 63% Jan. 12 60 Jan. 25 Homestake Mining (HM)............. «++ 25,116,000 M oe 
47% 34% 48%, 40 66% Aug. 8 48% Jan. 3 Household Products (sh.) (HOU) 375,000 87% ) + 4% 9.700 { 
85 59 7 50% 174% July 9 60% Jan. 11 Houston Oi] (HO). 25,000,000 Ss + Th 146,300 14 
31% 16% 45 27 _ 42 Sep. 20 34% July 11 Howe Sound (sh.) (HW). : $1 ) 8 + 2% 21 400 4 
38% 21% 41% 35 65% May 10 40% Jan. 3 Hudson & Manhattan (HU). nottaeens 1 3 -— J 3.900 
72 64% 80 67% 901 May 10 7 Jan. 6 Hudson & Manhattan pf...................... SA te Se 
139% 33% 123% 40% 91% Aug. 2 48% Jan. 24 Hudson Motor Car (sh.) (HMT)........ ees $1 ) 2 $ 88,500 ~ 
31 144% 28% 17 23% Jan. 10 17% Sep. 1 Hupp Motor Car ($10) (HUP)............... 35 Q 8 : yy BOK & 
125% 111 131 113% 137% Aug. 4 121% Jan. 10 ILLINOIS CENTRAL (IL). were 1," 1% Q 2,400 
125% 112% 129% 115% 134% Aug. 2 120% Jan. 12 PE CUES Olle va sccncecnnescheoce oi Ae SA 100 
78 75 80 78 83% May li 79 = =Jan. 31 Illinois Central leased lines (ILLL) 10,000, 000 i, SA 8 8 + 1% 20 
41% 13% 34 19% 32% Feb. 1 17% May 20 Independent Oil & Gas (sh.) (IX). en eer 500,000 2. 2 Q va 5,400 
24 13 24% 15 28% Sep. 8 13 Mar. 30 Indian Motucycle (sh.) (IMY)...... ie eeaanaid 100,000 1, i 1 & 2'700 
99 83 100 95 96 Apr. 21 92 Jan. 17 NS EP eer . 1,000,000 . . =e 1 ‘ 
14% 3% 13 7™; 12% Sep. 8 7 Jan. 29 Indian Refining ($10) (TRR)............--.-. 3,280,340 Dec. 15, '20 5 +t ¥ 4,7) 
12% 6 12 & 12 Sep. 8 7™ June 20 Indian Refining certificates.................. 4,550,110 ee 900 
0 77 104 90 112 Mar. 11 99% July 28 is od beeke conweeskedne . 2,296,400 Dec. 1 
107% 77 105 80% 96% Apr. 2 Sep. 23 EE EE EE obcennvassenecheedacceos 1,000,000 Sep. 73 Q ~ i 400 RR 
*105 *105 *106 *302 120 May 5 106% July 27 EE SE Mons b'enenckes eee sécnvedeseoes 2,525,500 July SA 
50 338% 43% 34% 55% July 25 41 Feb. 15 Inland Bost (sh) 7 er eae ee 1,182,7 Sep. 62 Q 1% 3,30 
112 104 115 1 e June 3 111, Jan. 13 Inland Bteel pie no-one eee eae a as 10,000,000 Oct. 1% ‘Ss cae 
32% 20% an. 2% June 27 Inspiration Ccnsctbdates Cooper ($20) (INS).. 23, ay 340 Apr. 5 % , r 
34% «13% 0S 53% ii24%G_esC*‘ééwG «Fe. 26 © 30% Aug. 31 Interboro Rapid Transit (IRT).............. aoe pita 
ss os 21% 12 15% Mar. 12 11% June2i _ Intercontinental Rubber (sh.) GRU) pieunicee’ Oct. 1, '27 : + ¥ 
24% 7%; 26% 9% 12% Aug. 23 6% Apr. 23 International Agricultura) (sh.) (IGL)....... 441,664 = ....... . % % 
85 40 95 57 65 Feb. 14 33 Mar. 30 International Agricultural prior pf.......... Mar. i, '37 14 ee 
- . 56% 38% 4 Sep. 2 53% Jan. 13 International Business Machines sh.) (™N) July 11, ’27 $1 Q — %& 
81% 52 1% 44% 66% May 26 45% Jan. 21 International Cement (sh.) (ICM) Sep. 30, '27 $1 ( + & 
107 102% 106 101 112 Sep. 23 102% Jan. 21 International Cement pf..........-.....+ Sep. 320, 27 i “110 ) 2 
be 31% 64% ott Mar. 1 43% Jan. 28 International Comb. Engineering (sh.) (IN). Aus. 31, °27 5 > 48 ‘7% t 1% 
138% 96% 156% 112% $237 = Sep. 15 135% Jan. 18 International Harvester (HR) PE, RT ‘10 July 15, °27 1 Q ‘ =~ § 
121 113% 129 118 134 Sep. 12 126% Jan. 12 International Harvester pf................... Sep. 1, °27 1 > 12% ne 
66% 53% 82% Sep. 14 62 Mar. 2 [Enternational Match pf. ($35) (ILM)........ July 15, '27 80 2 - 6 + % 
oT - 
1 ™m 12% 6 _8% May 27 4% Aug. 8 International Mercantile Marine (M)........ ; +5 - ¥ 
535% May 31 35% Aug. 9 International Mercantile Marine pf.......... 5 1% 38 j — 1% 
481, 24% 14 75 May 31 384% Jan. 3 International Nickel ($e BP CE ecccdecccnccs ke if + 3% 
102 o4 104% 101% 109% June 23 103% Mar. 2 a Er ee 1% > OR x 18 ae 
67% 60% 63% 4% % Mar. 7 39% May 18 _ International Paper Company (sh.) (IP)..... 983,: . 15, °2 60K ) 52 2% + % 
86 100 103% Sep. 6 96% Jan. 3 International Paper 7% pf.........-...-...+ 31,618,200 July 15, °27 1% Q 103% + & 
88 71 96% Sep. 14 85% July 22 International Paper 6% pf...............-.-. 2,228,900 15, °27 1% Q ss 
33% 18 31 24 38% Aug. 30 Apr. 20 ‘International Rys. of Central America (IRC) 30,000,000 ; ie 
66% 59% 73 =~June 2 61% Apr. 29 International Rys. of Central America pf... 10,000,000 5, 134 ie 300 
37% 75 7 2 Jan. 21 64% Mar.i7 International Salt CUDDS  ccnenaccheusseoreen 6,077,100 tt I é ; a 
199% 108 175 135 215 Sep. 14 160 =Jan. 21 International Shoe (sh.) (18S8)..........26.2: 940,000 if $1.75 Q ; 
* * 190 Sep. 24 135% Mar.21 Internationa! Silver (INF).......--.-s.eee0s 6.080, 100 5 ¢ 1% Q ‘ 4 +7 3,200 ©8618 
121% Sep. 6 Mar.21 International Silver 7% pf...........---++.+s .028,600 ay 1% Q 118 i8 i8 + % 20 
144 87% 133 ill 58% Sep. 14 122% Jan. 25 International Telephone & Telegraph (ITX).. geF, 600 = July 15, °27 11 2 aA 4% Wt, — 1% 18,400 = 152 
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— —— Year! rice Ranges - —— — Amount -———Last Dividend. ——— Mon., . Sat., Wed 
1925. 1928. iis - —1927 Range.————— STOCKS Capital Date Per Pe- Sep. 19. 2 Week's Week's Sep. 28 
High. Low High Low. High. Date Low Date. fand ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hitch Low. Ch’ ge Sales Close 
a y 1 39% June 18 19% Jan. 31 Intertype Coeperaticn (sh.) an) svscesee es 199,763 Aug. 15, °27 t50c Q 33 33 33 i 600 3% 
t's om —” os bl Fed. 3 $ ae. Iowa Central (1A)..........- pe ceccececcocas 31,420,400 8 —§«_—«_ cccccees : -. + 2% 2% 2% 20 
105 50 85 DO% be nx Mt Iron Products ($10) Co rr rere 486,670 Jan. 31, '27 $2.74 . . -- 
ee ee ° 67 Sep. 6 48% Mar. 11 l.land Creek Coal ($1) (sh. ) CIGR) .cccceccecs 594,005 * Q 65 65% im | 2M 
ps "ys vt: 8 108 Aug. 12 105 May 5 Island Creek Coal pf. ($1)......-....-+--++-- 49,866 Q = . ; 
5 16} 56 25 67% Sep. 13 53% Jan. 3 JEWEL TEA (8h.) (JW)... .ccecceeceeceeens 120,000 oe 67% 67% 6444 — %&% 3.900 
sist? 102% R54 115% 125% Mar. 15 111% July 25 Jewel Tea pf.. es ceeeecceccesscesecseees 3,640,000 Q a: . y P 
oi °125 ©125 30% June 27 10% Jan. 3 Jones Bros. Tea (JOT)...........seeeeees . 10,000,000 .* 24% 2% 23% i 2.800 24% 
21% 11\% 19% 9 135% May 17 134% Mar. 7 Joliet & Chicago (JLO). pe cbansdeeceoeceses 1,500,000 Q s . : 
116 111% 120 114 122% May 19 117 Feb. 2 Jones & Laughlin Steel pf. (JL)...........- 60,000,000 Q 121% 122% 121 + & 170 
3 35% 66 12 22% Jan. 5 12% July 6 Jordan Motor Car (sh.) (JJ).........+. ease 126,000 = 19% 20 18% & 7,100 17 
5 107! 1153 July 15 112 Feb. 10 K. C. POWER & LT. Ist pf. (sh.) TKLT). 110,000 Q 115 115 115 4 600 
fas 2% 151% 3ae 70% July 18 41% Jan. 4 Kansas City Southern (KSU)..... ee 30,000, 000 iy 62% 66% 62 * 4 eno 43% 
63% 57 BRS 60% 71% July 25 64% Jan. 7 Kansas City Southern pf.............- Q . « 72 
42 18% 51% 33% 62 Sep. 17 49 Apr. 29 Kayser (Julius) & Co. (sh.) (JKS)... ° Q 62% 625% 60 13,600 OY, 
21% 12 21% 31% Sep. 21 9% Jan. 27 pA abd wer Tire ($25) (KK)........ os oe 28% 31% 27% 115,600 28% 
72 43 73% i] 96% Sep. 24 44 Jan. 19 Kelly- Springfield Tire 6% pf.....-...+.-0+05- +. 85 96% 85 5,000) 94 
74 41 74% 43% 1902 Sep. 2 35 Feb. 2 Kelly-Springfield Tire 8% pf.. snddeicnuwae oe 88 102 R6 6,800 98 
ae ae - 27 July 11 20 July 30 Kelsey-Hayes Wheel C Sorporation (sh.) (KW) Q 22 22 21% — X& 700 21% 
oe pe ae om 100% Aug, 9 103 July 25 Kelsey-Hayes Wheel pf. (sh.) ie anid Q P 108 
5914 46% 64% 49% 77% Sep. 14 tio Feb. 9 Kennecott Copper (sh.) (KN) . es Q 764 76% 74 44.900 73% 
3% 1% 2% % l Mar. 11 % June 30 Keystone Tire & Rubber (sh.) (KST).... +. : % i 2,700 
103 72 82% 39 45 Jan. 5 19% June 2 Kinney Company (G. R.) (sh) (KNX) 26 26 26 1 100 
WS 95 9% a5 96% Jan. 14 56 June 29 Kinney Company (G. R.) pf......-.seeeeees T6% 80 Ty 400 
568% 62 Feb. 25 49 June 16 Kraft Cheese ($25) (KKR) sania ebaes Q 34% 56 53 + 1% 4.500 34% 
45% 28% 33% 15% 17% Feb. 8 10 June 28 Kresge Department Stores (sh.) “(KDS) sence ee 14 14 14 iy 100 
97% a8 93% 70% gO Jan 4 46 June 28 Kresge Department “Stores SE cccceces eee es . os 
> 82 42% 77% Sep. 8 45% Jan. 28 Kresge (S. 8S.) ($10) (KG) av ‘ 36,787,200 Q 74% 74% 72% 24 60 72 
116 110% 114% 112% 118 July 16 110% Feb. 9 Kresge (S. S.) Company pf............- ... 2,000,000 Q 110% 115% 110% + 90 
at a 105% Sep. 8 i) June 9 Kress (S. H.) Company (sh.) (KS).......... 965,380 Q 100 100 100 100 
30 23% 35 29% 53 Aug. 11 34 Jan. 22 Kuppenheimer (B.) ($5) (BKU)....... ‘cin 500,000 SA 
lux 98% 103 100 110% Sep. 16 105 Jan. 22 Kuppenheimer (B.) pf , 92 0800000es 1,700,000 Q 110 110 110 _ 20 
7 7 % 146 June 2 3 Jan. 27 LACLEDE GAS COMPANY Te) eeeseoces -+» 10,700,000 Q ee 23 220 
‘ss oy soot May 7 Jan. 5 Laclede Gas Company pf.........-++++-se+++ 2,500,000 SA ; se *103 ¥ 100% 
24% 19% Sep. 22 Jan. 13 Lago Oil & Transport (sh » ‘(LGO. sens0ccks Ge 31% 34% 31 34 + 2% 6,100 12y, 
we : 72 39% July 18 Jan. 28 Lambert Company ctfs. (sh.) (LAM) xs 381,250 Q 77 80% 76 8014 + 2% 40,000 79% 
19 11% 14 6% Sep. 23 7 Jan 4 Lee Rubber @ Tire (sh.) (LR)...........-.. 300,000 ° 14% 15 13 14% + "7 4.100 14% 
88% 69 106 75% June 9 99% Jan. 6 Lehigh Valley ($50) (LV) Q 105 107 103 104 — 1% 6. 70K 103% 
44% 37% 41% 30% Sep. 9 32% Apr. 27 Lehn & Fink (sh.) (LNP). Q 37% 3 37 37% — & 7,200 37 
ue 25 17% Feb. 17 19% Sep. 17 Life Savers (sh.) (LSV).... Q 21% 22 21% 21% + 1% 300 
92 57 103 72% Sep. 15 87% Feb. 10 Liggett & Myers ($25) (LM). Q 125% 125% 123 124% - 1,400 124 
89% 55% 102% 71 , Sep. 15 86% Feb. 10 Liggett & Myers, Class B ($25) (LMB Q 122% 124% 121% 122% _ 000 12 
124 116% 129% 119% 134 Sep 7 124% Jan. 27 Liggett & Myers pf J Q 132% 132 132% 132% nl , 200 
74% 60 Bian 53% 76% Apr. 26 62. Jan. 6 Lima Locomotive (sh.) (LMW)............. Q 65 65 64 G4 1 1,700 63 
ne 58% 43% W% Feb. 14 a Sep. 15 Liquid Carbonic (sh.) (LQT)... Q 4 48% 45% 48% + 2% 600 OH 
44% 22 ARN 34% 63% Mar. 17 46% Jan 4 Loew's, Incorporated (sh.) (LW) Q 4% 55% 53% ors + 6 1M) M4 
9's 6 11% 6 7 Jan. 20 + 22 Loft, Incorporated (sh.) (LF)...........-. 8 6 3% 6 2 600 3% 
53 45% 50% 41% 3 Mar. 7 26 Long-Bell Lumber A (sh.) (LQ) Q 33 33% 33 335% + %& 200 
oP = 16% Sep. 6 ry 1 Loose-Wiles Biscuit ($25)..... ‘ Q 54 34% 31% 53% + % 8.200 51% 
112 104% 119% 112 121% Sep. 14 4 Loose-Wiles Biscuit ist pf...........e-ceees: Q 3 120 120 120 + 4 a) 
39% 30% 42% 27% 42% July 26 23% May 2 Lorillard (P.) Company ($25) (LOR) 39% 39% 39% L 400 19% 
116 108% 120 111% 118% Jan. 13 107 June 27 Lorillard (P.) Company pf..........-.+++05+ Q es 112% 
23% 13% 19% 12 18% Jan. 5 ‘ 3 Lovisiana Oll (aih.) “CLds). oc. ccccccccccccce -- 10% 11% 10% 1 + a 6,200 10% 
F 98 93 97 Feb. 5 6 [Huisiana Oi) pf. Q 90% 
26% 23 26% 22 27% Mar. 24 3 Louisville Gas & Elec., Class ‘A (sh. a /OU). Q 26% 2 26 2644 900 24% 
148 106 “4 118 3 14 Louisville & Nashville (LN). ‘ SA 153% 14 130 152 1 1,000 151% 
60 31% 5814 22 24 Ludlum Steel (sh.) (LMS)........... Q 24% 24% 23% #j #x23% 800 231 
117 70% McCRORY STORES (sh.) (MRY) Q *80% 
ae 9 McCrory Stores pf... ceca ahad ave odimawhe a 5 500 Q -- . . 110% 109 
79 121 72 = McCrory Stores, Class B (sh.).. ‘ ‘ ‘ 79,178 Q 84% 85 83 83 — 1% 700 
29 16 30 22% 14 McIntyre Porcupine ($5) (MTY)...... anon 3,990,000 Q 26% 27 26% 27 + % 1,100 28% 
242 117 159 24 Mack Trucks (sh.) (MQ)......-...se+++- mT 713,432 Q 102 107% 100% 107% + 4% 13,900 108 
113 104 113 107% 11 Mack Trucks Ist pf.... anenknaes .. 10,921,800 Q 111 111 110% 111 + . 200 
106% 9 108% 102 - 15 Mack Trucks BB pl.....ccccccses eS Q - 106% 
141 114 38 122 27 Mackay C ompanies 0 RRC RAC OART 41,380,400 Q 122 122 122 122 + 100 120 
17% 66 73% z » 2 Mackay Companies pf senansdegetcaed ona 50,000,000 Q 7 = 70 7 
12 69% 131 86% 6 Macy (R. H.) & Co (sh.) (MZ)....... evans 350,000 Q 201% 201% 201% 201% 7 200 200% 
ds 3 Madison Square Garden (sh.) (MSQ)...... 308 313 ee 24 24% : 3 , 10,300 23% 
46 34 4ay 34 9 Magma Copper (sh.) (MMX)......... seabed 408,155 Q 42% 45% + 1 64,900 42 
805 #200 ae . Mahoning Coal Railroad ($50) MAH)........ 1,500,000 Q as cs 
37% 21% 28% 12% 11% Apr. 7 Mallinson (H. R.) Company (sh.) (HK)..... 200,000 ve ‘ 15% 16 800 15% 
92 79% 78% 71 66% July 15 Mallinson (H B.D) GOO BE. cccceccoccces 2 278.500 Oct. . 1% Q 77 77 + 2% 50 79% 
bs] 34 DOM 27 33 Aug. 30 Manati Sugar (MNU).......... ee 3 Dec. 1, '25 1% ° I% 35% 100 
82% 7 82 55 64 July 5 Manati Sugar pf ; aa t: Apr. 1, '26 a as R 
~ - 42% Sep. 22 Mandel Bros. (sh ) (MB). . seas . July 2, 62%c Q 44% 44% 2 000 
59 42% 87% 44 49 Sep. 21 Manhattan Electric Supply (sh.) (MSY) xs 129,986 Oct. 1, $1.25 Q 5 34 11,200 52% 
119% 64 92 84 80 Aug. 2 Manhattan Elevated guaranteed (MAN)...... 4,336,800 Oct. 1, 1% Q 82 83% % 20 
51% 32 61% 44 June 14 Manhattan Elevated modified guarantess. . 55,641,200 Oct, 1, 14 Q 46 46% % 00 46 
34 20% 32% 21% 24% Jan. 18 Manhattan Shirt ($25) (MAS)....... ..» 7,089,075 Sep. 1, 50c Q 30 304 000 29% 
116% 105 119 113% 119 Jan J Manhattan Shirt Ist pf.............++. --+- 1,145,000 Oct. 1, 1% Q oe : 
49% 28% 45% 27% ball Jan. 22 Manila Electric Corporation (sh.) (MNR).... Aug. 1, 62%e Q ia 
35% 20% 28% 16% 13 June 27 Maracaibo Oil Exploration (sh.) (MAB).. " a no 15 15 % 800 13% 
2 6 10 4% 4% Feb. 2 Market Street Rallway (MRR)........+...-- oe 3 100 3 
65% 42% 51% 39% 41% Feb. 7 Market Street Railway prior pf............. 24 1%... 53% 13% — 1% 200 32% 
46% 24% 40 19% 18 Feb. 11 Market Street Railway pf................0005 4 588, 500 be a ‘ 
5 15 2% 11% 11% Mar.15 Market Street Railway 2d pf..... jows ... 4,673,000 sain 2 ‘ula - ae 
60 32 63% 49% 31 «June 27 4 =Marland Oil (sh.) (MO). iad eabaiacaphakd icici, Pa ‘S16. 1449 > ae $1 i B54 36% + % 23 300 35 
*32 10% 33 24% 27 Jan. 10 Marlin-Rockwell (sh.) (MR) June 30, *27 0c Q 44 4 + 2% 7,300 45 
19 9 3 16% June 29 Martin-Parry (sh.) (MRT).... Sep. 1, ’27 50c Q 18% 18% ‘ 400 
107% 51 106% 62% 82 Jan. 6 Mathieson Alkali (sh.) (AKL) Oct. 1, '27 $1 Q 115% 115% = 1.000 
100% 100 ‘ - 103 Jan. 7 Mathieson Alkali pf... Oct. 1, °27 1% Q 113 113 1 10 
Aa 70 69% 66% June 28 May Department Stores (MA) Sep. 1, °37 $1 Q 80 80 6 500 78% 
26% 21% 24% 19 23% Jan. 15 Maytag Company (sh.) (MGY) eccoe J Sep. 1, '27 tT5e Q 32 33 ~ 6,700 31% 
My, 18 25 22% 24% Jan. 3 Metro-Goldwyn Pictures pf. ($27) MG pend 4,715,820 Sept. 14, '27 47%c Q 25 25 a 1) 24% 
E 250 225 200 Apr. 2 Mexican Petroleum (MN)...........-..+- ... 45,942,800 July 20, °27 Q 250 20) + 30 
22% 9 13% 3 Aug. 23 Mexican Seaboard (sh.) (MSX) menenakews 945,939 Nov. 15, °24 Be ee 3% 3 4+ % 4-100 
244 ® 17% 11 Miami Oopper ($5) (MMP).............. wees 735,57 Aug. 15, '27 25c Q 13% 15% , 000 14% 
25% 2T% Mid-Continent Petroleum (sh.) (MPU)....... 1,357,800 Aug. 1, "27 Tae Q 33 35% 4 06,700 2¢ 
94% 83 104% 90 Mid-Continent Petroleum pf..............+++. 6,718,000 Sep i, "ae 1% Q 104 1064 100 
‘THO *510 *1050 *703 a Michigan Central (MC).. cpacbacnwtewews .. 18,738,000 July 29, '27 20 SA os 
3% NM 2% % 3% June 23 Middle States Oil ($10) (MSO)............... 24,419,320 July 2, '23 40c ee 2% 2% 6.300 2% 
1% 1% % 2% June 2 1% Jan. 25 Middle States Oil certificates........... i 8=§=—=s he eneceeee se ee 2 2 + 6 300 1% 
147 96 1338 107 141 Sep. 19 106 Apr. 11 Midiand Steel Products pf. (MPO)...........- 9,693,000 27 t3 Q 138% 141 + 3y __ 4,100 138 
44% 30 36% 23% Aug. 26 Miller Rubber (sh.) (MRC).......... 261,924 3 , ae S0e Q 26% 20% + 2% 5.900 29% 
: . 100 97 July 21 Milwaukee Elec. Railway & ‘Lt. pf. (MY Pr). 4,500,000 July 1, °27 1% Q : 
4 2% 3% 1% 4% Fe 1% Jan. 13 Minneapolis & St. Louis (MS)........... 2,551,100 ne eeeeeee ° ee 3% 3% - 6 900 ty, 
4/4 4 June 1 Feb. 8 Minneapolis & St. Louis certificates......... 5,515,800 = ......... ee . ‘ 

57 30% 52% 25% 4% Sep 27 Jan. 6 Minneapolis, St. P. & Sault Ste Marie (MSM) 25/206. 800 Dec. 17, '23 4 ° 42 44%, 42 42 1 1,300 43 
86% 40 79 nO 70)0=0O fs July i) Apr. 28 Minn., St. P. & Sault Ste. Marie 12,603,400 Dec. 17, °23 4 = 68% Bly tol, (914 + 1% 200) 69% 
57% 67 He] 64% Sep 58% Mar. 25 Minn., St. P. & Sault Ste. M. 1. P “(MSMLL). 11,249,500 Apr i, °32 2 SA 64 64% ti4 xt + 1% 1) 

92% 74% 47™% 29% 4% June 11% Jan. 6 Missouri, Kansas & Texas (sh.) (K).. a 808,450 #3&«..... ‘ oe ° 45% 46% 444 45 18,300 rt 
45% 28% 96% 82 108 Sep 95% Jan. 4 Missouri, Kansas & Texas pf.......... .. 42,811,300 Aug. 1, '27 1% Q 107 107% 106 106% 74 2 900 
41 45 27 62 Apr. 37% Jan 4 Missouri Pacific (MOP) (ebenensede ebb tak 82,839,500 ee ee oe 53% 35% 43 54 12 800 
91% 71 95 71% 111% Apr 90% Jan. 3 Missouri Pacific pf............ ina edecaieaeen 7 103 104% 1024 103% B00 
99% 64 86% 1064 July 81% Jan. 28 Montana Power (MNT) ......... sneme ‘ 102 103% 1011 102% + 1 400 

117 109 119% 112% 123 Apr i) 118% Jan. 17 Montana Power pf... .ccsccccceccscee Q . 120% 
84% 41 82 56 81 Sep. 24 60% Feb. 8 Montgomery Ward & Co. (sh.) (MOW). Q 78% 81 76% 8% + 2 6.100 
42 22 37% 9% 12% Jan. 5 6 June 23 Moon Motor Car (sh.) (MOO). , eH Pr 7% 7% 6 1,600 
80% 77 °83 *79 86 Sep. 22 80 Feb. 4 Morris & Essex ($50) (ME)...... sect basane® SA BK 86 85 74 86 + 1 100 
9% 6 ™% 4 4% Jan. 3 2% May 13 Mother Lode Coalition (sh.) (MOR).... - SA 2% 2 2% 2% 100 
20% 19%, 23% 10% 16% Mar. 18 6% Sep. 19 Motion Pictures (sh.) (MPX)....... ree 6% 9 6% 814 = 1900 
44% 40 53% 338% 38% Apr. 18 24% Aug. 25 Moto Meter Company, Class A (sh.) (MMRA). Q 27 27 26% 26% 400 
35 18 33% 19% 27 Mar. 29 20% Jan. 3 Motor Wheel ($10) (BMIRW)....sccccccecccsces Q 26% 26% 25% 25% Uy 5. 200 
21% 13 19% 7 68% Sep. 20 10 Jan. 5 Mullins Body (sh.) (MNS) swbebacus ah 6 69% 63 67% +2 17,200 
R9% 80% 04% 8&3 107 Sep. 15 80 Jan. 14 Mullins Body 8% pf........ EE Ora Q 106 106 106 106 10 
42% 5% 38% om 49% Aug. 18 35% May 17 Munsingwear (sh.) (MUN). Q 46 46 HS 45 a 1,200 
° ee 43 Feb. 23 19% Sep. 25 Murray Corporation of America (sh.). ° ee 24 24 19% 21 2% 8,000 
ee 70% 5 938% Sep. 23 60% Apr. 25 NASH MOTORS (sh.) (NSS). ° 2,780,000 Aug. 1, ‘27 $1.50 Q 90% 93% 89 92% + 1% 207 800 
192 143 188 150 2m) July 9 169 July 6 Nashville, Chattanooga & St. Louis (CHA). . 16,000,000 Aug. 1, ‘27 3% SA . 185 
12% 4% 12% 5 6% May 18 a) Feb. 15 National Acme Company, sta. (sh.) (NCM). 5,000,000 Dec. 1, ‘2 87%ec ah WM a i VW } 400 
. oe ee es 44% Apr. 11 31% Sep. 22 National Bellas Hess Co., Inc. (sh.) (NBH).. SE Po en es = 33 33 31% 32 1,900 
‘ Bf . 9 Apr. 19 84 Sep. 16 National Bellas Hess Company pf...... .. 6,624,700 Sep. 1, °27 1% Q 86 0) 86 b + & 1,900 
79 65 102 774 10% Sep. 21 04% Jan. 27 National Biscuit Company ($25) (BI)......... 51,163,000 July 15, °27 $1.25 Q 143%, 10% 143 148%, 0,600 
128% 123% ##131% 126 141 Aug, 25 130 §=6©Jan. 10 Nationa! Biscuit Company pf........... ~ ++» 24,804,500 Aug. 31, '27 1% Q 138% 139% 138 18 1,300 
at i 37% 48% Sep. 17 39% Jan. 3 National Cash Register, Class A ctfs. (sh.) 1,100,000 July 15, '27 Tec Q 47 417% 46% 4i i 0,000 
™ Sep. 20 7 Sep. 22 National City Bank ee ° 75,000,000 oo 2, 5 Q 720 7 705 714 300 
68% Aug. 4 59% May 3 National Dairy Products (NPT).........-+-- 1,388,061 Oct. 1, "2% 7M Q 61 61% 58% #$ x61 + % 6,200 
5 38% 42 24 27% Mar. 1 20% June 27 National Department Stores (sh.) (NX)... . SO6,.GTB = ccc ccces ° ° 24 24 24 24 1,500 
102 96 97 RON 94% Jan. 10 89% July 26 National Department Stores Ist pf. ... 8,998,200 Aug. 1, '27 1% Q 92 92 92 $2 100 
43% 29% 34 12 51% June 6 17 Feb. 8 Nationa! Distillers Products (sh.) (NAD).... | (i ee ae 41% Ow 41% 49% + 6% 82,400 
81 52% 73% 37% 69% June 6 43 Mar. 22 National Distillers Products pf. (sh.)... 109,795 aasesede . ee T% 61% 57% oO + 2 4,800 
41% 25 40'4 21% 35% June 6 19% Apr. 29 National Enameling & Stamping (sh.) (EGK) 155,918 Nov. 30, ° 1 ** 26% 26% 26 26 a 2,900 
89% 75 89% 76 91% July 5 69% Apr. 29 National Enameling & Stamping pf........... 10,000,000 Sep. 30, '27 1% Q 87 87 88 + 1% 600 
- ee ee 129 Sep. 15 Se OS ED BOS ones ccccaveesseddecsecctce: .. 30,983,100 Sep. 30, ‘27 1% Q 128 128 124 124 4 1,600 123 
136 Sep. 15 131% June 2 National Lead pf, A (LT). oveven See Sep. 15, °27 1% Q ‘ . 135% 
ee 111% Sep. 16 104% June 7 OS EG BO 2 errr ..«. 10,327,7 Aug. 1, ’27 1% Q 111% 111% 111% 111% _ 4 100 
- 38% 16% 260 CSep. 7 National Power & Light (sh.) (NPL)........ 2,558,205 Sep. 1, ‘27 Me Q 24 25% 23% 25% + & 7.400 % 
"8% 3% 8% 4% 5% Sep. 20 National Railways of Mexico Ist pf. (MEX).. 28,831,000 Feb. 10, '23 2 .* 3% 3 3% 5 + 2,300 
3% 1% 4% 1% 2% Sep. 20 National Railways of Mexico 2d a oe me 124,742,600 cc eweuees ee os 1% 2% 1% 2% 4 12,000 
71 64% RS 55% 95% Feb. 18 National Supply ($50) (NSC) noice .. 13,272,950 Aug. 15, ‘27 $1 Q 84% 34% 84 4h 2,000 
110 104% 116 104% 120 May 20 114% Jan. 14 National Supply pf................--. "i". “g'g24:700 June 30, °27 1% Q 17% M7% 115% x1is% + % i30 
250 201 238 116% 269 May 13 218 July 21 National Surety Company (NSU).... 15,000,000 Oct. Ae 2% Q 24 ie 252 assy \% 1,800 
222 206 237 208 174% July 21 108 Apr. 18 Nationa! Tea (sh.) (NTY) saeeece 150,000 Oct. 1, "2¢ $1 Q 167% 170% 16 161 — 8 “ri 
16% 11% 16% 11% 17% Sep. 15 2% June 29 Nevada Consolidated Copper (sh. ) (UNV). 4,851,208 Sep. 30, '27 37%c Q 7 17 16% 16% + 10,600 
134% 113% 132% 120 150% June 3 121 Jan. 8 New Orleans, Texas & Mexico (NOX) eo: » Sep. + a 1% Q 144% 145 143% 145 130 
56% 31% 46% 3614 50 06 June 9 40% Jan. 8 New York Air Brake (sh.) (AB) Aug. 1, ‘27 Te Q 45% 45% 45% 45% %, 2,300 
. oe ee ee 168% Sep. 21 137% Jan. 27 New York Central (CN) Bs een 383,2 Aug. 1, '27 1% Q 163% 168% 162% 167% 4 3y 28'300 
. as . os 133 Sep. 13 110 June 14 New York, Chicago & St. Louis (H)........ 31 954,400 Oct [; 2 Q 128% 132% 128 130% + 2% 9.200 
GR% RN LG 106 93 108% June 15 102 Mar. 8 New York, Chicago é St. Louis pf 7 32,720.000 Oct oe 1% Q 10T% 107% 107% 107% + 4 "R800 
45% 18 45% 32 4% Sep. 12 34 Jan. ne New York Dock (DK)............ ay “7,000,000 Feb. 16, "22 % es 61 62 60 60 1 1.600 
76 52% 77 69 90 Sep. 12 72% Feb New York Dock pf ; ; cena 10,000,000 Jan. 15, '27 $2.2 SA a 90 
200 161% 200 178 185 Apr. 8 168% Mar. 19 New York & Harlem ($50) (HAR)..... veee =8,688.650 July 1,°27 $2.50 SA 172 172 172 172 + 2% 10 
— 
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Yearly Price Ranges. Amount r———Last Dividend Mon Wed 
1925. 1926. 1927 Range.———__, STOCKS Capital Date Per Pe- Sep. 19 Week's Week's Sep. 28 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent riod. First Hiel - Ch' ge. Sales. Close 
ee ee ee es 175 May 20 170 Sep. 6 New York & Harlem pf, ($50)..........-+-+. 1,361,350 July 1, '27 $2.50 SA 
100% 100 *105% *102 107% Aug. 18 103% Jan. 17 New York, Lackawanna & Western (NL).... 10,000,000 Oct. 1, '27 1% Q 
47 48% 58% Feb. 16 41% Jan. 4 New York, New Haven & Hartford (V)...... iz. 117,900 Sep. 30, °13 1% 51 + 1% 33, 52% 
34% 20% 28% 19% 41% Sep. 16 234% Jan.13 New York, Ontario & Western (OW)....... - 58,113,000 Jan. 31, "27 $1 9 4134 1% 54,400 4) 
12 5 20% 6 135% Jan. i4 7 Aug. 4 New York Rallways pf. (sh.) (NRY)........ "184,830 Re ae ‘eae oor 
4415 21 28% 13 22 Feb. 3 12 July i4 New York State Railways (NST)............ 19,997,700 Oct. 1, % ; / 
58% 51 50% 30 50% Mar. 24 34% Jan. 14 New York State Railways pf.............--. 3,862,500 July 1, 1% 2 ie 
102 7 105% 99% 110% Sep. 13 105 Jan. 12 New York Steam pf. (sh.) (NSM)..........- 41,930 Oct. 1, 1% 10 % 250 112 
a i hen 92 92% 101% Sep. 13 93% Feb. 9 New York Steam 6% pf. (sh.)....-..-++++0+- 50,000 Oct. 1, 1% , 79% % 520 
29 27% 29% 27% BE . seusene 7% Jan. 31 Niagara Falls Power pf. ($25) (NF)........ 17,022,100 July 15, 43% ) . - 28 + % 700 
108% 107 111% 108 116 Apr. 14 112% June 23 Niagara, Lockport & Ontario Pow. pf. (NCK) 9,990,000 Oct. 1, 1% 14 115 + % 110 
45 21% 446 64% June 10 37% Jan. 14 Norfolk Southern (N&)......cccccccceccceces 16,000,000 sem. i, M 4 + ¥& 400 5 
151% 123% gts 139 192 Aug. 2 1356 Jan. 14 Norfolk & Weatern (N)........cscescceccoses 130.913.709 Sept. 19, "2 $2 ) * . 186% » © 3,800 188 
86 T5% 5 83% 90 July 25 83 June 23 Wortetls & Westere pl. cc.ccccccccsveccccese 23,000,00 Sep. 19 2 851% a saa 
75 41% 67 42 39 Sep. 20 45% Jan. 14 North American (sh.) (NA)........--2-0-05- ae ees Oct. 1 2 BL 1% 114,600 58% 
30% 46% 52 49 350 July 27 500s Jan. 10 North American pf. ($50)........0.seseeecees 30,335,750 Oct. 1 75 ) 2% % 1,000 
96% 94% 97 91% 103% Sep. 22 96% Jan. 6 North American Edison pf. (NAE) (sh.)..... 200,000 Sep. 1 $1.50 y 103% +4 1,100 1031 
os os Sep. 13 47% Jan. 15 Northwest Telegraph ($50) (NWT)........... 5 July 1, $1.50 SA 4 aa 230 
80 7 80% 79% 5 June 10 81 Mar. 1 Northern Central ($5C) < XK). July 15, 2 SA *81 BAS 
q 78% 58% 82% 65% 97 Sep. 7 78 Jan.19 Northern Pacific (NP)..... Aug. 1, 1% a 9 Me 12,100 95 
ee . 95% Aug. 16 84 July 1 Northern Pacific certifica oes Aug. 1, 1% ) +4} dH % 4,800 4 
18% 12% 15% 4% 5% Feb. 10 1% June 16 Norwalk Tire & Rubber ($10) >. er 3 1 20 2 2% 300 
72 7 Jan. 5 30% July 27 Norwalk Tire & Rubber 7% pf........ aeeewie i, 1% *4 Py 
18% 8 17% 12% 13 Jan. 19 9% Aug. 15 Nunnally Company (sh.) (NNY)...........-.- 30, Ox \ tz -~ & 100 
38 33% 36% June 3 31% Jan. 28 OIL WELL SUPPLY ($25) (OWY)........... 7 3414 ‘ 35% + 1% 2,100 3414 
105 103% 108 104% 110 June 3 102% Mar. 1 Oil Well Gupply pl. ...ccccccccccccccccccccese 1% 107 7 Lay 140 
. oe 22% 12 17% June il 1 Mar. 26 Omnibus Corporation (sh.) (BUZ)............ 4 2% 4,300 
pnd 984 88 99% May 23 81% Mar. 9 Omnibus Corporation LTRS A EE EIT 2 89 N ote) 88 1 200 
39 18% &*% 31% ees (igaeioeehiias ae. emer Ce le GOO TERUG CIE) o coc ccccccccsccccccccccscce RO ee 
53 41 47 77% Sep. 13 58% Feb. 8 Oppenheim, Collins - Co. ewe (OPS) .ccceee $1 4 % Ly 1,500 
32% 25% 33% 35 Apr. 7 24% Sep. 2 Orpheum Circuit ($1) (OPX)...........ees00s 16 2 M 6 + % 1,800 
| 98 105 101 108% June 2 103% Mar. 23 CD. GIG ihn cscs cccccectcccceccccses 2 Q 4 ae 104 
j 1 106 133 Sep. 24 103 Feb. 2 Otis Elevator ($50) ( oe 00608+2008 ede $1.50 . i4 103 + 7% 12,300 10 
; 112 101 100% 102% 124% Aug. 2 108 Feb. 16 Otis Elevator pf...... ss i“ $1.50 2 123 23% 3 123% + 1% 140 
; 14% 8 12% June 6 7% Feb. 1 Otis Steel (sh.) (OST) . . 9% % 3 ta 3,900 3 
. 74 63 79% June 9 61% Feb. 8 Otis Steel prior pf........... 1% 2 7444 3 75 + % 300 74 
: 57 49% 55% 44 70. Sep. 7 52% Jan. 24 Outlet Company (sh.) (OTU)...........000005 Tc QQ 68 8 - 68% + \% 200 
1 107% 97% 112% Sep. 6 107 Jan. 27 CE GI Es occ crccceceresccnseecées 1% 2 bia 
53% 84% Mar. 14 75% Jan. 10 Owens Bottle ($25) (OB).......-:sseeeeeeee i i 8 8 3 M% 300 
115 110% 117 112 ae lee 2-8 ek. SE ID BE ass con ennsscncccescccecsnc 1% oar - ___*119% sis 
40% 20 48 15 27% Feb. 15 15% Feb. &% PACIFIC COAST (PX)... .ccececccceccccccees i 20% 
73 72% 62 Feb. 14 45 Apr. BE «= Pacific Coast Ist ph....ccccccccccscccccccsce 1% Q *46 
4 34% 57% 0 38% Feb. 15 23 June 23 me GONe BE WE. pencec ces cccccccsedsenncss 000, $1 26 . eS bs 
a. - ee es 45% Sep. 24 31 Jan. 18 Pacific Gas & Electric (825) (PCG)......006 - 64,568,225 30 a 42 15% 42 45% + 3% 9,500 45% 
| 59 59 35% 35% 41 Jan. 17 39 Jan. 31 -Pacific Mills (PFS)..........02.esceeeeseeees y 75« 41 ; Pr cftin 
' es - 2% 1 1% June 1 1 May 25 Pacific Oil PA 4 (gh.) (PY)... -ccccccece ees es) 1% é : 1% Vy 1,100 
118 94 135 116 160 Sep. 13 124 Mar. 7 Pacific Telephone & watessehs (PAC) 1% 2 152 48 ¥148 — 24% 660 i134 
103% 92 107 101% 114% Sep. 23 103% Mar. 11 Pacific Telephone & Telegraph pf....... 114 2 i4 : 114% + % 110 
45% 15 45% 31% 42% Aug. 24 33% Apr. 28 Packard Motor Car Company B10)" 20 M 4 41% 36,600 12% 
33 7 YW % May 4 7% Mar. 22 Paige-Detroit Motor Car (sh.) (PD ca 45c 1 11% Hh 3,400 11% 
83% 59% 16% 56% 65% Jan. 19 45% Aug.29 Pan-American Pet. & Trans. ($50) PP seces 48,8 807. 500 $1.50 < 48 8 1% + 1% 10,300 i)! 
Bi4 60% 73% 56% 66% Jan. 20 45% Aug. 29 Pan-American, Class B ($50) (PPB) 121,095,500 $1.50 0% 1% +1 70,200 51% 
49% 37% 46 37% Jan. 24 19 Mar. 30 Pan-American West. Pet., Cl.B (sh. Ts Nag 400,000 50c 2 19% % 2,600 19 
6% 2% 32 4% 18% Jan. 17 Apr. 29 Panhandle Prod. & Refining (sh.) (P 19 1 12% + %&% 19,300 11 
; Me 7 995% 51 81% Jan. 17 5 Sep. 8 Panhandle Prod. & Refining pf............-.+ - 70 + 10% 2.200 
114% 90% 127% 103% 114% Feb. 24 92 July 28 Paramount-Famous-Lasky (sh.) (FF)........ 2 8 108 +3 63,300 107 
120 103% 124% 115 124% Jan. 12 114% July 28 Paramount-Famous-Lasky pf. .......-+-s+++++ $2 20 ) + 1 _ 400 119% 
35% 235 28% 18% 42% June 16 20 Jan. 27 Park & Tilford (sh.) (PKT)...........0..00% 38 4 +1 25,800 38 
ee 8% 5% 5 Mar. 4 6 Jan, 3 Park Utah Consolidated Mines ($1) ete 24 oe 1,200 ; 
we oo oo 12 June 17 4 Sep. 23 Pathe Exchange (sh.) (PTH)............ : ¢ 1% 3,700 ; 
. és 3% June 17 20 Sep. 20 Pathe Exchange pf., Class A (sh.)........... $i - 3% 16,500 25 
31% 23% 27% Feb. 25 18% Aug. 1 Patino Mines & Ent. Con., Inc. ($20) (PAE).. 20,833, ‘860 z 9 20 2 - + % 2,200 20 
: 28 17 16% 32 Jan. 8 20 «Apr. 2 Peerless Motor Corporation ($50) (PSS)..... ye eee 2% 2 22 % 3,300 
} . ° 27 May 9 20% Sep. 24 Penick & Ford (sh.) (PFK) 433,773 Oct. 1, ‘27 25¢ 2 21 _ 21% 20% 20% — ¥&% 3,100 201% 
: 105% 100 104 99 106 May li 100% Apr. 9 ES GR EE ln 0.6.0.0406n6bons 006000450060 0be 3,340,000 1, 13 1 . 02% + % 90 104 
26% 12% 19 7 25% May 27 10% Jan. 19 Pennsylvania Coal & Coke ($50) (PVC)...... 8.630.300 0, $ : 15 To 5 
oe oe 41 38 39% Jan. 13 23% Aug. 30 Pennsylvania Dixie Cement (sh.) (PXC)..... 400,000 8) 25% x2 ra 2,800 24 
aca on 100% 99 100 May 14 91 Sep. 7 Pennsylvania Dixie Cement pf. A............ 13,000,000 1% 3 94 +2 200 94 
i 55% 42% 57% 48% 67% Sep. 14 56% Jan. 3 Pennsylvania Railroad ($50) (PA)........... 499,296, . ° 87% 2 66% . 66% % 22,600 (6 
= 122% 112 131 117 155% Sep. 24 126 Jan. 14 People’s Gas, Chicago (PO)..............06- 585, 27 2 150% i : 150% + 1% 4,800 158 
21% 13% 26% 15% 46% July 20 20 Jan. 25 Peoria & Eastern: (PE).........csesseeeeeee : 41 +. 7 41% 
85% st 122 67 140% June 1 114% Jan. 6 EE rr a rrree rere st. . 1% ) 130 44 130% 2 1,500 132 
78 96 79 97% May 28 93 Jan. 22 ED OEP G6. cociccénccesescéeces ; a 1% < 97 9 97 — % 400 97 
79% 68% 91% 70% 96 May 26 89% Jan. 4 SD Sil nc ncanccccsscscesceconcace y » f° 1% 2 SY : 6 95% + % 100 95 
. oe oe ee 23 Feb. 23 23 Feb, 23 Pettibone-Mulliken (PKK) ..........-ceeeeeees 7,000,000 23 oe esos 
aie re 00% May 4 90 May 12 Pettibone-Mulliken 7% cum. pf. (sh.) g ‘ai 1% : *100 oe 
68% 51% 91 59% 110 Mar. 25 5% Jan. 18 Philadelphia Company ($50) (PH)........... 22 30, °27 $1 2 106% 107% + 4,800 
49 45% p 45 53% Sep. 21 500 0=6Jan. 6 Philadelphia Company 6% pf. ($50)........... 967, 3 ‘ $1.54 SA 3 3 - % 600 
37 37 39% 36 45 Apr. 6 39% Jan. 5 Philadelphia Company 5% pf. ($50).......... 442,4! 4 5 $1.25 A > 42 — & 100 
eo rs ee 6 July 15 53 Mar. 11 Philadelphia Rapid Transit ($50) (PV)...... 000, 30, $1 q *o6 os teeeee 
es es os es 50 Sep. 9 50 Sep. 9 Philadelphia Rapid Transit pf. ($50)......... a 7, : $1.75 5A ) *° = 
52% 37% 48% 36% 47% Mar. 4 37% June 30 Phila. & Reading Coal & Iron (PRC)........ 1,400,000 7% 41 + % 33,300 
52% 38 46% 36% 47 Mar. 4 37% June 30 Phila. & Reading Coal & Iron (sh.) (ctfs.). 1,400,000 8 8 584 — 1 100 41 
235% 12% 41 16 41% Jan. 10 20% Sep. 23 Philip Morris Co. Yd SEcttedenedrsaea 2,760,000 2, 5 22 21% 1% 6,300 18 
Me 55% 45 56: June 24 47 Jan. $3 PD. GOULD GEOR icc coccesececaccceess 85,000 . awa $1 5 3 —2 100 
95% 81% 85 80 103% Sep. 17 83 June 10 PR Twinn ns disddadbe dade eeneses 1,975,000 Aug. 1, *: 1% , io. - -¢peeee 10 
47% 36% 57% 40 60% Feb. 16 38 July 13 Phillips Petroleum (sh.) (P)................. 2:406,796 _Oct._1, "27 75 ) 41% 43% 41% + % 59,700 42 
42% 18 46% 31 5 Aug. 2 42 Jan. 7 Phoenix Hosiery ($5) (PXY)............s+e0s 875,000 Sig. - 16% 4 — 5% 1,000 
103 4 107 July 9 103 Jan. 5 a ean ee 4,000,000 Sep. 1, '27 1% Q es Kika eae 
47% 10% 43% 19 Mar. 8 9% Aug. 31 Pierce-Arrow Motor (sh.) (PZ)........-.0+++ 328,750 May 1, "19 $1.23 10% % 6,800 
100 3 127% 76% 102% Jan. 3 40% Sep. 23 I SN Ol, ooo cccancssscesdeesses 10, 000, 000 July 1, '27 $2 4 4 40% 4% 6,600 4( 
Ye 1 1 % 1% June 22 % Mar.25 Pierce Oi! ($25) (POL) saleauheenaeae mala iene SD  . asdeeaee . % md » 1,800 
% 27% 11% 24 June 22 13% Mar. 24 PE SP ME sen catebe00essnahsstctseenneeees 15,000 “000 Feb. 1, ‘22 2 % ‘ ‘ — & 100 
8% 4 7 2% 5% June 20 2% Mar. 22 Pierce Petroleum (sh.) (PPX)..........0+.0. a" v * aA % : % + 2,200 3 
ea és ‘a ‘a 37% Aug. 25 32 Sep. 2 Pillsbury Flour Mills ~ ) (PSY) RE SRS e 400,000 Sep, 1, '27 40, 2 2% 2% + 2% 56,700 4 
° oe os id 106% Sep. 3 104 Aug. 27 Pillsbury Flour Mills pf........-....-ceseees 6,000,000 °27 1% 2 : 2,000 106 
a a as - 105 Sep. 1 103% Aug. 16 Pittsburgh, Cincinnati, ieee: & St. Louls.. 68,022,700 ‘2 2% SA +s hee ees 
4 54% 37% 42% 29 74% June 7 32% Mar. 22 Pittsburgh Coal of Pennsylvania (PC)........ 36,169, 200 2 1 1} 22,100 64 
’ 85 70 98 Sep. 13 70% Mar. 10 Pittsburgh Coal of Pennsylvania pf......... 35,000,000 1 a4 + % 100 
135 134 136 136 145% June 10 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... 86,812,800 1% ee bodesa 
143% 139% 150% 143% 156% Aug.30 147 Mar.12 Pittsburgh, Fort Wayne & Chicago pf....... 19,714,300 13 ; Sas 
| 102% v5 100% 94 101. Jan. 18 95% Apr. 11 Pittsburgh Steel pf. (PG Pr)........ .. 10,500,000 1 97 200 
| 63% 30 53 June 7 30% Apr. 29 Pittsburgh Term Coal (PPT). 12,000,000 4 i — 1% 300 44 
14 79 92% 80% 85% Jan. 19 7 pr. 29 Pittsburgh Term. Coal pf....... 8,452,7 1% 79 19% Ye 20 
: 123 135% 85 174. May 24 122 Mar. 7 Pittsburgh & West Virginia (PW). 30,500,000 1% Q 49 4 3 1,200 149 
° oe oe os 146% June 3 146% June 3 Pittsburgh, Young. & Ash. pf. (PYA)... 9,100,000 1% 2 co sew ee 
Se -- ° oe 52% June 3 52% June 3 Pitts., McKeesport & Yough. ($50) (PMY)... 4.000.000 $1.50 SA . a 
> ee ee ee 80 Sep. 15 65 <Aug.19 Porto Rican-Am. Tob. Co. “‘A’’ (PRT ‘‘A’’).. 10,187,500 1% ir, ~ 2% 
Ss ee 23% Sep. 15 15 Aug. 23 Porto Rican-Am. Tobacco BB (Wib.) oc ccccccccce 82,440 oa 1 
121 64% 124% T5% 126 Sep. 16 92% Mar. 16 Postum Company (sh.) (PS)..........0e-se05 1,552,023 $1.2 2 — 2% 
ee ae 44 34% 78 Aug. 26 36% Feb. 5 Pressed Steel Car Company (PSL).....-....: 12,426,000 + 3% 
- ‘ 87% TT, 92% May 12 76% Feb. 5 OE RR errr 14,878,700 1% 2 7 85 — 1 
32% 12 20% 11 33% May 4 16% Jan. 5 Producers & Refiners ($50) (PFN).......... 37,450,850 0 24 8 4% + 4% 
47% 27 41% 30% 50 Feb. 9 36% Jan. 6 Producers & Refiners pf. ($50)..........-..- 2,845,350 8714C 4 4 + 2 
a o%* oe 71 Sep. 6 55 Feb. 14 Prophylactic Brush Co. (sh.) sas ese 100, O00 Oe 66 te 
; 100% 92% 104% 97 % May 20 102 Jan. 4 Public Service Electric & Gas pf.............- 1% Q 106% 107% + % 
oe 33 30% 46% Sep. 7 32 Jan. 6 Public Service Corporation, N. 4! (sh.) g= ates 482 Wc QQ 443 4 “ + 1% 
: 99 110 103% 115% Mar. 23 108% Jan. 5 Public Service Corporation, N. J. 7% 28 ,908,( 1% d 14% 115 + &% 
119 109 124% 115 132 June 20 125 Jan. 10 Public Service Corporation, z. J. 8% A . : rh 531, 300 Q 132 + 2% 
ie 101 rts 101% May 10 98% Feb. 19 Public Service Corporation, N f 22,882,400 % M 0% 100% — & 
173% 129 199% 1 195% May 25 150 July 29 Pullman Company (PU). 3,881, 2 Q 4 9% 160 + 6 
es aa 81% Sep. 24 73 Aug. 17 Pullman, Inc., new (eh. 2,254,149 ™ 8 O% pI% + 3% 
47% 33 49% 33 46% Jan. 3 34% Mar.22 Punta Alegre Sugar ($50) (PQS)............. 19,745,550 July 15, '25 $1.2 8 36% 30% — % 
33% 25% 31 25% 33% Mar. 4 25% June 27 Pure Oil] Company ($25) (PUY)............. 75,959,250 Sep. 1, °27 50c Q 2 iM 20% + % 
108% 103 112% 106 114 May 25 111% Jan. 11 Pare Ol) COMPOS BE. cecccccscccccscceccece 13,000,000 Oct. 1, ‘27 2 Q 113% + 2 
pe 4 47 58% Sep. 22 46% Jan. 20 Purity Bakeries, Class A = Ge psiccces 4,124,775 Sep. 1, ‘27 75c Q ¢ 8% 4 IBY + % 
aa . 41% 91 Sep. 22 41% Jan. 3 Purity Bakeries, Class B (sh.)...........«++: 210,826 Sep. 1, °27 Oc Q Be Be 88% + 6% 
103 108% Aug. 8 101% Jan. 8 _ Purity Bakeries Stibawsorkbhesinpentescnetes 5,492,500 Sev. 1, ‘27 1% Q '% 08 «106% 107% — 3 
17% 39% 61% Aus. 17 41% Apr.13 RADIO CORP. OF AMERICA (sh.) (RA).... 1,103,445  eseresees p 65% m 62% 65% % 
54% Sep May 3 Radio Corporation of America pf. ($50)..... 18,111,900 Oct. 1, °27 874 Q ty $34 3% 53% i 
74% 68 1% 80% Sep. 24 40 Jan. 5 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000, 000 July 1, ‘27 SA a 50% & 80% + 1% 
391% 82% 41% 46% Apr. 25 Jan. 6 Rand Mines (Gh.) (RDM)... ..5000cccecccces 11,894 Aug. 29, ‘27 $1.5 Q *43% 
17% 11% 10% 15% Mar. 1 13% July 1 Ray Consolidated Copper ($10) (RC)......... 371,930 Apr. 30, °26 2 % 15% Ww 
91% 69% 101% 7? 123% June 9 94 Jan. 4 BORGIR CFEO) Cadac ccccccccccccccacesvcsces 70,000,000 Aug. 12, '27 $1 ty 1 115 aa 
41 35% 2 39% 42 Feb. 16 40% Jan. 13 Reading ist pf. ($50). 28,000,000 Sep. 8, ‘27 o0c Q 41% ou 
44% 36 40 Feb. 16 43%, Jan. 12 Reading 2d pf. ($50). 42,000,000 July 14, °27 0c te $4 44% x45 +1 
oe ° 50% 37% 49 Apr. 20 22% Sep. 22 Real Silk Hosiery (RSH) 2,000 ,000-—" 5, ae $1 24 : 22% 22% — 1% 
- 100 93% 99 Mar. 2 June 1 Real Silk Hosiery pf...............+++-- -. 2,450,000 Oct. 1, '27 1% 89 8 x89 + & 
60% 3 56 39% 65% Sep. 12 % Jan. 21 Reid Ice Cream Corporation (sh.) (RS)..... 101,395 Oct. 1, '27 i Q x62% — 1% 
100 100 95% 107 July 11 97 May 17 MelG Tee CrOAM BE. cccccocccccccecseccccsece 2,162,000 Sep. 1, °27 1% Q l : - y 105% - & 
28% 10 18% 9 Jan. 10 5% July 23 Reis (R.) & Co. tsh.) CREB). cccccccccccocce 100,000 ne eeeeees ; s Bis 1% 8% + % 
85 14 73% Jan. +25 ‘so ee Ee Oe Pr eee 2,250,000 Oct. 1,’ 1% Q as *s 
-* * * - 474% June 9 37% Sep. 22 Remington-Rand, Inc. (RR)......--+.-.+-0+++ 1,318,209 Oct. 1, Q 8 7 37% ° — 1% 
= ee ee oe 102% Apr. 25 97% Sep. 24 Remington-Rand 1st pf. (sh.)..............-- 16,317,100 Oct. 1, Q 8 IT% 97% —1- 
4 a ee 110 Apr. 25 100% Apr. 14 Remington-Rand 2d pf. (sh.)......--.+-eee00+ 3,324,200 Oct. 1, Q 101 + 1% 
100% 118 106 117% Feb.10 110 Feb. 18 Remington Typewriter ist pf...............+- 1,328,500 Oct. 1, Q $110 ** 
118% 1 115% 165 126 Apr.23 110 Aug. 29 Remington Typewriter 2d pf.................- 2,100,700 Oct. 1, Q *115 ; 
1200691160 9127, 9122 138% May li 136 Apr. 5 Rensselaer & Saratoga (RNS)........... .--+ 10,000,000 Apr. 1, SA *136 . 
64% 42% 63% 44 75% Mar. 11 36% Jan. 4 #£Republic Iron & Steel Company gsc) sseake 30,000,000 Sep. 1, Q 4 64% 1% 
95 84% 8698 91% 106 May 26 96% Jan. 3 Republic Iron & Steel Company pf..........- 25,000,000 Oct. 1, Q 10 103% —1 
7 18 8 10% 4% 10% July 11 4 Feb. 21 Reynolds Spring (sh.) (RSA)..........-.0++. 387,958 May 1, ° 8 8 7% 
ee ee ee 190 Sep. 24 134% Mar.24 Reynolds Tobacco, Class A ($25) CRER)..<.. 10,000,000 Oct. 1, Q 79 : 190 +12% 
os 151 Sep. 16 98% Feb. 24 Reynolds Tobacco, Class B ($25)............ 90;000;000 a 2 . 148% - 
97 85 7 133 = Sep. 22 74. Jan. 13 Rossia Insurance Company ($25) (ROS)...... 1,600,000 ot. 1, ° Q 3 129 4 
ri 48% 57% 47 54% Feb. 9 44% July Royal Dutch, New York (sh.) (RD).........- 615,603 Jan. 28, . ; 46% 6 46 - % 
6 42 61 42 May 27 Jan. 7 Metre BE. GAY Pec ccoscscccovcocsccsccoce 9,057,600 os ceesese Bike : b 57% + &% 
48 35% 42% 74% July 20 32% Jan. 3 SAFETY CABLE COMPANY (sh.) (SCY)... 188.500 July 16, Q 67 68% 60 67% = — 1% 
52% 35% «48 36% 43% Mar. 4 36 May 23 St. Joseph Lead ($10) (JO).........-.s0000- 19,515,170 Sep. 20, Q 4 4 : 38 -3 
102% 57% 103% 85 1174 June 2 100% Jan. 6 St, Louis-San Francisco (FN) étegsoenesdeaes 65,368,400 Oct. 1, Q 112% ‘ 112 1134 + 
92 76 9T% % 104 July i! 96 Jan. 26 St. Louis-San Francisco pf.........+-++-++++ 7,500,000 Aug. 1, Q 100% 10 100% 1004 + 
69% 43% 74 57% 93 June 17 61 ‘Jan. 6 St. Louis Southwestern (SS8)...............-+ 16,896,100 = cc ncccees ; 80% 84% 79% 81 + % 
78% 70% 80% 72 90% June127 76% Jan. 8 &t. Louis Southwestern pf............ ab hwes 19,893,700 Sep. 30, '27 1% 86 Bt a6 86 + 1% 
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1925. ae oo See _ ——Week's R 
~~ 28. 1927 Range —— Amount el Di - ange.——_-v 
High Low. High & STOCKS . ,ast Dividend.———,__ Mon.., 
100% a oa a High. Date Low. Date (and ticker abbreviations) a Bete Per Pe- Sep. 19. sep 3a. Week's Week _Wed p 
+. 7 ° 52 42% 47 Sep. 23 Savage Arms (SA). it , ‘ ™ ion Cent. riod. First. Hish. Low. Last. Ch’ge Sales. . 
118 110 120 112% 47 Feb. 23 Schulte Retail Stores (sh.) (SHO)..........- 0 Sep. 1, '27 $1 Q 49 49 47 47 pa ~ 
34% 20% = 27% 116% Jan. 22 Schulte Retail Stores pf.. vi -. ot 8tee QO 5% OSHC —— 
3K 35 31% 28% Mar. 31 Seaboard Air Line (SB).....--.-+-+--++. 7 2 Q a : a8 =! 15,100 33% 
16% 13% 14% 12% 2% Apr. 28 Seaboard Air Line pf.. ” oe ad 35 36 34% 35% °° 
a 58% 4y _8% Sep. 9 Seagrave Corporation (sh.) » (SVE) i +s 42% 43% 41% 42%, = = 4,500 35% 
ii 9 10% on 51. Jan. 17 Sears, Roebuck & Co. (SK) : 30c = Q 9 9% % «Of 4 800 41% 
69% 47 _1 June30 Seneca Copper (sh.) (SEN)... Sa 62%c Q 73% 76% 7 13% 7% + = 800 9% 
” 39% o% 40% 56% Jan. 17 Shattuck (F. G.) (sh.) (FHK)..... ee =e 1% 1% lu “i 2 33,300 76%" 
28% 21% 3 24 42% July 27 Shell Trans. & Trading (sh.) Saamseanvenned 30,0 SOc | «QQ 7 82% 7814 aa = 3,000 1% 
553i Bie 70% 52 25% Sep. & Shell Union Oil (sh.) (SUX).....-...c.00.005 - aa $1.45 oe 42% 42 42% 42% + 1% 8,900 81% 
28% 17% 28% 15% 5S Aug. 13 Shubert Theatre (sh.) (GHU)..«.-+++«-scssee. oor 35 Q 25% 26% 25% 26% - = _ 100 
34% 1% 54% % 14% July 16 Sonos wale 2 TE... ccc ccs _ 163,720 $1.25 Q 60% 6115 ith oT + % 7,700 23% 
100% 100% 105% 33% Jan. 6 Simmons Company (sh.) teal fos yood : -. 16% 17% «16% 17 tT 2 1,600 61 
24% 17 24% 107% Jan. 6 Simmons Company pf......... sees see 1.00e-ese Me Q 37 59% 16% 7 + % 6.3500 
94% 72% 994 be June 30 Sinclair Consolidated Oil (sh.) ‘(sey seco — 1% Q lit 111% = ‘Ii 111% re 29,300 56% 
32% 21% 87 26% 4 Jan. 6 Sinclair Consolidated Oil pf seoeee?. ae 50c es 17% 17% 17 17% i _ 210 
143% 80% 142% 108 24% June 27 Skelly Oll ($25) (SYE).......002002. veseeeee 16,907,000 iS Q 100 100% 99% 99% + % 25,900 17 
104 92 110 100% 108% A 16 113 June 29 Sloss-Sheffield Steel & Jron (SLs): ee ececceece 27,396,590 50c Q 26% 26% 26 py ’ 7 800 . 
se Apr. 16 104% Mar. 22 _ Sloss-Sheffield Steel @ Irom pf... *8°700,000 1% Q 126% 126% 126% wee | on 5,900 
cs nt 1% uly = an ng 22 =Snider Packing Company (sh.) (SNT) srry - 35 Tan a 107 107 107 107 eee 200 
. : ys << 3% Sep. 6 Snider Packing pf ogy Aegean i ( re =a or . a 
: - ns 42 4 ‘ : a Bw PE. (GM.).cccccccsecs 5 la 14 144 > 
lid 40 80% 121 oid 2s May is 33% Aus.12 South Porto Rico Sugar (sh.) (PSU)......... nro eossegece ite * 45% ise 48. ou 4 500 
, 33 30 40% Sep. 24 8 — 4 South Porto Rico Sugar pf.. mahi’ ma pet yeny piety i. es 5Oc Q 40% 41% 40% 41 = H 1% , 500) at] 
55% 41 45 j - 31 a 38 outhern California Edison ( 25) (SCE)... : = “UU Oct. t. ze 2 Q oe me Pe 2 12,500 39%, 
+s . 35% 17% 20 Jan " oa Southern Dairies, Class A At By oP: coos GRRE Aug. 15, (2% He 8 38% 40% 38% or ) - 
108% «= 96 1124 96% 125% Aug. 1 i May 18 Southern Dairies, Class B (sh.) Fa apeD — = $1 = 19% 20 19% — + + 
120% «77% «—«dSTRS«10BSE:SC1UH Sep. 1 106% Jan. 28 Southern Pacific’ (SX) Serene ete a a er i ine mi (as 8% . 8. — 2,000 19 
6% 8 95% 8% 100° Aug. 30 119 Jan. 28 Southern Railway (8Z).............+-0+: - -872,380,900 Oct. 1, (37 i% Q 119% 122 119% 1201 1,000 ; 
101 es ae e 0 Solr “7 * ar. ” geathere Railway pf........... RENEE AD wy Aus. a 2 1% Q 133 133% 132 x132% + . a 900 121 
1 5 105% ( a a y Southern Railw Mob hio ctfs. (SRI . , y 15, 2 yy Q : v7 , Ys 11,000 132% 
24 138% 17% 1 i 6ee 28 103) Jan. 4 Spalding (A G)é lobile & Ohio etfs. (SRM) 5,670,200 1° °27 $2" sA : 99% 944 x99" t 1% — 
30% 4, 7 Be wee 8 fe Geek Co. Pp © Ties, Net SE. SEP)... eS 1, 27 1% Q 107% 108 107% 108 17 50 
6 15% 31 18 2 1473, Feb. 24 «= Spear & Co. pf ricedele I fp ge 11 = 3 20 
10% 10 101 fie Sep. 73 (108 = ees ty. ees ett 730 = Ss 3 = 7 7 i 200 
) 69 5 35 . 0 21 Spicer Manufact , See Cemaesesehesyees ; a ra 261 26% 4 en i? 200 
564 50% 57% 33% Gast i 30 34 Jan. 2% Standard Gae # Blestric (sh.) (BG)... ..... 2,800,000 2 Q . = ' 1113 — ‘mo 6 
rr) 62 92 14 oon . 1g = 57% Jan. 3 Standard Gas & Electric pf kat econ ot? 247, SOT 87%c Q 63% 64% 63 6444 ; ° 111 
86% 81 90 80 99'¢ ng 33 — Jan. 4 Standard Milling (SM)..... ReEerens. spews 7 pbyeed $1 Q 63% 64% 63 63% * 3 mer 64% 
s ‘ Jan A Ss see ereeeeeeeens :« *, , Fy, - 30 3 
= ee Sn a ee ' tandard Milling pf........----.-s+.ccss- Ra a “ @ & 92% 9 xO0% — 1% "300 BBR 
47% 38% 46% 87 41% Feb. § 50% Apr 28 Standard Oijl of California (sh.) 7sGD Vo, Q 96% 96% 96% x96%4 ‘. we 9% 
5 ry: 33% 324 34% Jan. 18 35% Apr 29 Standard Oil of New Jersey ($25) (J Dusnees *75c Q 535% 4% 53 “4 = bt 
8 5p 10% 3% “4% June 9 20% a = ones Oll of New York ($25) (NY) CEE ei Q 39% 40% 39 2” + e a = 33% 
55 5 5 ; 4 29 #86Standa SGI.) i 0 314 3 31 b4 t-4 64 39% 
82 +, a 10 Mar. 16 St ae fn oa sence ct aS ES a 6h % 23°30 31% 
96% 33 92% 81 90% Jan. 4 Sterling Products (sh sasgroessees ‘ 1% =Css i4 14 4 : 
89% 61 7™% 47% per, Mar. 15 Stewart-Warner (ah) (BU) ish.) (STX).... $1.25 Q Ra Rt, i - 150 15 
68% 41% 62 41 26% June 1 Stromberg Carburetor (sh.) (STB) ). $1.50 Q 69% A 67 7s 2 200 129% 
25 112 122% 114% 9 June 23 Studebake- Company (sh Sie B0e | Q 3834 + 87% + 1 21.200 @RiL 
12 M 118 Feb 10 Studebaker Caspann os eP GEO Dc cccce ae $1.25 Q 60% i x35 + 1% 8600 S 
43% 38% 41% 90% 2% Feb. 28 Submarine Boat (eh.) (SUB)...........ccccce 1% Q 123 123 9- A 102,200 57% 
a : ] 4 Mar. 21 Sun Oil (sh.) (SUN)... debtabriciatslaleabehetele ‘i ia 5 ” ae 1s 200) 
6% 2 5% i Gt -—w - Aug. 11 Sun O}) 6% cun 7 ee tee eee 25 1 ea F - 2,800 4% 
i% Feb. 18 «ag B. PE... cesceeeeees 2c =Q 31% 31 314 s 2 
41% 8 20 34% 19% 28 May - 3% Mar. 30 Superior Ol! (sh.)_ (SI)... een oes 1% @ 9% 86100 oy ae” . 2,100 31% 
15% 3 17% r 13% Feb. 3 19% Jan. 25 Superior Steel (SSU) eee eeeeeees ae Es 3% 4% 3% OO 
20% 10% 14% 4 . — of 7 Apr. 27 Sweets Company of America ($50) (8V weesece SOc. 22 29 21 3 + .* 5,500 
25% 19% 20% 10% 13% r+ . 2% Sep. 17 Symington certificates (sh.) (S (SWA)... ™c . 10% 10% “93 a - | 300 20% 
isa i ik i 1s Jan 14 8% Mar. 1 Symington, Class A (sh.) ) (SYZ xen : ~ ou oie 24 9% -1 400 = 
16 7% 16 10 a ae 4 11% Jan. 10 TELAUTOGRAPH COMP. te — —_ 50c Css oe Ps Br rth + - = 200 
oe as o> beers 13% . a” = 4 anaes Copper & Suh tan te) Som 30c ~SA 13% By 13% ime a 8% 
os . 52 38 aI — a ~ : exas Corporation (§25)... pomrens 12%c Q 9% on ,000 
em wn oe 42% 102% boo Pn 53% — 3 Teuas Gulf Sulphur te Cee joc «=—Q 50% aie so” sat +m 1,600 
12 4 . 7 an MAIN . i , 73% me = + 1% 47,200 
a vag janes EY AMY 2 ous STPasele Gaal @ 0 io) CRW a a a oe 
676 255 *2040 *510 3650 June 7 15% Jan. 25 Texas Pacific Land Trust, new (sh.)... de. 15e Q 14% 14% 144 ‘2 + 2% 18,500 
- ‘ inp . 23 ree 14 1 4 — . J Texas Pacific Land Trust wTXL) ). rf 3 8%, 30% ois a % 5.500 
: 45% Sep. 1 i Aug.12 Thatcher Manufacturi syne seesenees te 2900 2900 <o% 29% vA 69'200 
39% 32y—Si«4 26% ca re 14 A Aug. 8 ‘Thatcher iia ataadastenn cv ) a 1H). 7 as - 90 sees 2900 +10 ~ 
Z 105 105 1071 ; ox 24% Jan. 11 The Fair (sh.) (TF) pf. (sh. ). Aug. 15, ‘27 90c Q 44% 44 . 22 ty 800 
15% 1% 3 13% = oop 20 «105, Aug. 8 The Fair pf Sip Phen ehe Oct. 1, ‘27 2c M 33% 4 Fi = ;' 200 
. 50% 42 A SR By Aug. 1, ‘27 ™m Q . = 3 6,600 
. ee ee 19 9 mar an. 26 hompson (J. R.) a. eeeeegeeteniedy ~~ EF anata es es 33% 333 32 33 
ese SOR ae a ae Water gai i Sep. 1, '27 inc MOOG alles 1,000 
Bioty 39% 5 : } + ;~ 19 Tide Water Associates pf...... Aug. 1, "27 Ise 6 QQ 16% 17% 1644 “aT 1% 3,700 
101 2. om 87% : on? July 4 Tite w ae an? Oct. 1. 27 1% Q 86 86% a6" an + ¥& 36,800 
37 . 4% z a - i hE 9 ieee step ela Sep. 30, '27 2e Q 24 24 y > ‘ 600 
101% 70 116% 95 78 4«6Jan. 3 Timken Roller Be goss a secesseeseeenes Aug. 15, "27 = Fed 3 306 
10% 93% 118% ne 3% Apr 11 Tobacco Sow Bearing (sh.) (TKR)......... Sep 5. '2t rie $ 12380 19580 113% Rs 100 
5 3% 5% ‘ pr. fobacco Products, Clas ceeessersesocesosece Aug. 15, "27 1% Q ‘ 99 . ‘2 8% 80,800 
35 24% 27 15 3% opr 30 Transcontinental Oil Le wapeererteeeeeeeree : 113 ay 98% 99% t 9.300 
78% 58 7 59 10 ay 4 Transue & William: (sh.) (TON)........00. leis 3 ar 13% 113% 110% 110% , ie 
‘ p (sh.) 1) uly 15 '26 50c Sa 7 ” 1,300 
101 94% 102% #101 sou — oz 40 Ewin City Rapid Transit (rw). Soe yc June 30, '26 $1 se a” oie 21 eit 49,900 
: 65 % 63% ay = pr. 22 Twin City Rapid Transit pf.................. ? June 31, °27 1% SA x ™ +e + m0) 
wie 115 = a 45 Jan 39 — UNDERWOOD TYPEWRITER 55) (05) ** “3'000,000 July 15. '27 1% Q * ; °100 
36 71% 7 Jan. 5 Underwood Typewriter, pf Re 10,000,000 Oct. 1, 27 ry Q 56 im oS ca 
’ es 1 } n. £9 nion Bag & Pa _ -e++ 3,300,000 Oct 1. "27 : g : - + 2 10,100 
0 8 98% ; : per (PP)... > - Bo oe i% Q 122 122 22 
133 183% B+. Mey it Soe hoe 18 Union Of of California (aan y ones 21 SRS eek = i 48% 46% % 10 
7 * . ) ilo c o>, Peer 2,827, t. ° 197 . —— 46 24 
% 73% 81% 74 84% May 20 158% Jan. 27 Union P acific ‘tu rnia ($23 3) wel o Aus. 10, °27 bad 3 = — = 138% ‘ 3 600 
64% 1 mam ees Ot Mar. 6 Union Pacific pf aanineie Oct. 1, °27 2 Q 187% 191 +s on 3,200 
a . ay July 26 3% = 5 tue tT oes ER eas Oct. 1, '27 2° SA 82% 82% tr 17,800 
ar : 100 June 24 104 seh, = United Cigar Stores ($10).. 1 Q 111 111 th Ti 1,400 
% 110% 174 134 182% Apr. 20 159 ‘ United Cigar Stores 6% pf a 120¢ Q 33% 33% 34% 5 ae 200 
oe 4 * 55%  «GO% July 12 58% Jan. 3 United Drug (DRU). . atemrhsebinicich te 20,000,000 1% (106% «108% «106% 108 < 9,700 
2 6 0 9 “au J nited Drug ist pf (850)...........-°°°"° ae ( 9 7<he + = + 1% 15,900 
6T 60 58 49% S a 19 3% July 12 United Dyoweed money —— seseeeeee 32,567,500 shice $ ok — = "se +4 11,700 
: : 126 98 130 Sep. on ae —_ i United Dyewood pf. na kédadsedounaete 13,918,300 _ 3 o% 59% 60 Hi a 
, 2% 38% 17 Se ten fear. 3 Gnteed Panertemes OS Repent ena aeaee -.. 4,500,000 1% Q 4% 42 4% «4 180 
HT tas TT fo rd 246 May 3 190% hae, 30 anes Bs aperboard (PB)........-..--. Beerer 13°50 000 t2% Q_ 144 14 141-142 rs 10 
00% 118 July 1 112 M £ an tates Cast Iron Pi ) Bc 23 24 9° o - 2 3,600 143 
“ “ ‘ 2 Mar.14 United S pe & Foundry (CJ) 12,000,000 Oe? : ~~ 23 2 + 2 
2 oe 22% July 7 144% May 5 ed States Cast Iron Pipe & Found 2000. - Q 212 212 2014 20 100 
- 3 2 ia 96% Sep. 2 4 May 5 United States Distributi ] a7 6... in @ 114% 114% 113" ‘ : 8,800 203 
4% 3% 4 4 4 4 $. Pp = 81 May 5 United States Dis ng (UM)... . 448,77! by | 4 3 1144 + 1% 
Sep. 23 . trib zp ‘ rtf ‘ Pa y 7 400 
49% 23 59% ri rors aes = a ret. a United States ne Se teen e ene enenene 12. oy 400 Mae ? . se Hy ie% 37% a3% es % 7,900 17% 
70% 8% 45 29" Feb. 2 51% Sep. 20 United State = : ar. 28, °23 °$5 Sp_.. ; , + 2% 600 «92K 
. . 23 69 , 4 s Hoffman Mach. —— - -: = 4 ae Ys 
; 11500 102s114%H OHCs, Au. 2107 Mar. 30 United Rates industrial iach, SHED. 94.448 400 3. Q 93% c3% %=I% 53 = = 
: ee és es 18% Sep. 8 14 a ; a United States Industrial Alcohol pf sei, 4,000,000 $1.25 @Q 77 79 7 7 1 6,000 1% 
| rte 2 1% Sop. 8 14 July 21 United States Leather Company ane . i%° Q i117 7 7 au |CU 10,100 76% 
yu 2 O67 oe + 98% Sep. 8 a ee es ce eee. ase 6 bebe ; 1% 18K 100 
9 1% 48% 67% Aug. 24 54 ‘A y lo United States Leather prior pf............... 13,192,100 Oct. i, ° es ““ 37% 43% 36%, 4 T 6,700 19% 
10a 4 om Re, 67% Feb. 28 37% —- 16 Bates States Realty & Inup. (sh) (iz ees 15,192, Oct. aS ix Q a? te “ t i 5 BOO 44% 
3 0 111% Apr. 8 5y cote ates Rubber Company (RU)........ : Sep. 15 $1 Q 61% 63% 6 ; 2% 2,800 98% 
BD | 30 49% 30 44 % June 16 United States F . pany (RU). 43 A 20 > b 63 61% 62% = } 
Aug. 10 : Ane ® es Rubber Con pr. - ve 4 561 . - 4 6,400 62 
49% 8644 50 42 S10 Sep 23 rt Jan. 13 United States Smelting, Ret a ye a Aug. 15, 2 Q 118 10132 a” ne + 1% 70,300 56% 
1bim 132% «130K ««12E130 Sep. 16 . $3 Bj 4 -, 24, pf. a July 13: me ¢ 43% 41 ma «| le 4.600 102 
+ 2 136% Sep. 16 29 a ed States Steel Corporation ( now a uly i. Sie 60 31 5 51 ra, », 300 40% 
50% 0 i51%m—Cti«*ST 56 at Sos 120 «Jan. 18 United Sts 3 None on *) se eeeenes 5 4 51 51 ¥ : a 
; 1 86 > Inited States Steel C Sep. 29, 1% A! = sans + + % 300 
| RR es Bee s Es Re titucs ae Tob mee 8 $ Ht By ist i* O° GIR i 
103% Apr. 2 : nite i eee aud S Fe The Q 7 4 , 2,100 136% 
: 50% 26 34 13 03 pr. 2 98 Jan. 14 Universal Pi Pra asanscesscses ee ( 4 86 86 4 
0 374 ‘ . as ctures ist ct. i, 1% 2% 2 oF oR 100 
Bot May TSIM Jans 3 Univeraat Tipe Radiator (sh.) (UVR). oe: so i in ie Ge 7. 100 
" " ¢ ~ a ver a $ he ‘ ~ 7 
; He Sah Reps 1d a™ Feb. 11 Utah Conper (#10) (UB)econg oc Sie te ¢ an iin 10 
/ ET ee, uA 2 oe oe O Class A (ah. (ULA).. Sep. 30 $1.50 Q - . 130 ig 
; 26% 15% #2 ; Lug. 17 37. Jan. 20 VANADIUM CO Oct. _1, We Q 31% 313 301 600 Scie 
; 12% 14% Feb. 8 G > M CORPORATION (sh.) (VA 4 31% 30% 31% 4 : = 
ra me 32 67% Jan. 4 Pe Sep. 2 von —— (sh.) (VRT) chbewnleonie Aug. 15 te Q 4% 54% 53% 53% _— rn a 
+. 5 4% 63 Sep. 22 yan Raalte Ist pf..........:c:+sssss.+ss-++ 3,666,500 Sep. 4 eas . 53% Ex ~ %, 33.700 = 
si 85 98 3 omy e 2. Jan. 2 Vick Chemical (sh.) (VIK).............0000. Sep. 1, '27 ix Q AH rH 2 a Us a 
2 89 98% 91 101% May 17 98 ana. 5 Vicksburg, Shreveport & Pacific maneans soe Aug. 1. '27 $1 Q 56% 6% 6 38 7 
ve . “ ee 2. Jen 15 Vicksburg, Shreveport & Pacific pf.......... Oct. 1, (37 24 SA 9% 98 98 os” 2,800 58% 
ce es ee . 964% Apr 13 87% yn 4 A a we nae Machine (sh.) (VRK) retreats Oct. 1, 27 2% SA : on T <<” 10 : 
ot +. 100 r ? fictor Talking Machi oer SEopeersesoscsss =—SE hoses oe ,8 a : ; < F ose “et 
: =, 3% 23% 9 thi a be aes as. = Vieter Talking Machine a pf. (sh.). Aes. 1, °27 i% Q 36% 36% 35% 30% % 9.500 35 
; PRY - - : ‘irginia-Carolina Chemi aa rapier ug. 1, ‘27 1 ri 7 = 1! 600 BBY 
63% 56% 6 + ne a 7 73) June § — Virginia-Carolina een eae **  abeases aug s°S° % & & 9% + % = 
aa : = . 100% July 12 107% an: ¢ vee arene Chemical G6 of............ Sep. 1, '27 1% Q 85 8 v4 3,000 12 
a 99 ro ‘irginia Electric & Power 7 feuccccccoss TEEEEE. qccecssces °° 2 ‘ 4 600 
2 eo ood uly 10 "OOM July 18 Virwinin Blectric & Power OW BE .cvssrs cc. eer ce in od 
“e 70 85 7 76% Aug. 22 69% . Virginia Iron, Coal & Coke (VK).........--. Sep. 20, '27 1% Q es 991 oc ae’ 
} .- ee 36% 39% June 20 rt} Aug.10 Virginia Iron, Coal & Coke pf Poseecescepes Jan. 2, ‘24 se 107% ce 
iiy . 110% 94% 118% June 20 Ftd = = ¥: ee (sh) (VV)... wy 1, *27 2% SA se a re om tina 
b 10 a ug. 26 16% ° r. MED Milocéccccncceces ; : uly 15, ° 3 Q 26% 28: oan , a 
: 103% 80 88 os Aug. 27 90 -— 3 ba Detianing (VX). 02 0 weees 2 Aug. 1, '27 1% @ 100 100" wee B+ t 1% 11,200 27 
a ” ee . ° Aug. 26 16 A e BP Mico aces evsccese * , nse : *: ee 41 41 “4 ; 100 ne 
| tented . es 9 Aug. 26 /_— 2 See ee Se 4.:;:--- "g July 20, °27 1% Q = iid 114 113% im 4 4000-333: 
: 47". 1u% 86552 33% si J =.= Vulcan Detinning pf., Class A.......... “*** "'919'400 July 20, "3 -s 30 30 295 Ss _ 60 : 
74 BEX 78% 101 — 3 40% Jan. 4 en July 20, °27 i% Q ; “es 30 190 0 
, ae 72 57 gence 8 TS Jan. 2 Wabamh pf. RAD cccnsseccresssccnscernnscess 6,607,400 ..-.-- = a om = 2 pai rf 
23 5 . 4 - Jabash pf. B...... Aug. 25, '27 i Q 5 ee 4 7 + 3 3 
244 8 21 B, ihe Seu koeli 370 dele 2 Walworth Comm ish.) : 461, STs = FS = & 95% — 1% T3500 (88h 
98 116 195 99 117 Sep. 16 % July 2 Walworth Company (sh.) (WA Oct. 1, °27 37%c Q 19° -° 94 ~ da 
95% Sep. 89% Apr. 13 Ward Ed cccsccvcese 300,000 a M% 19% 19% ou ty thas “e 
85% 21% Feb. 1 17 ard Baking, Class A (sh.) (wD 00 Sep. 15, '27 30 19% % 100 
ts a an SEP PSs Sees ee petty a cee 2 8 = CS ‘ 400 
= % 12 45% J : eee NE OE WE os ds aieh cc dina ncenceks 500,000 ew eresen: 7 ie 8%, Px 17 
50% Po ; - a May AB 34% rnd 2 Warner Bros. Pict., Cl. Ai taht GW BP) 31 oen.280 Oct. 1, 27 1% Q 94% 94% Hed 26% 1% 6,500 23% 
69 413% = Sep. 24 63.60 CJan. 14 a Quinlan Company (sh.) (QW) "940, 380 _— \ 4 oT u 22 27% 22%, S . 300 me 
ee . * ee 7% Mar. 12 c ‘ rothers (sh.) (WXA).... Tis. » 2h THe 25 5 rr pb. tr 3 25, 606 ‘ 
shim 144 ye “4 47% Mar.12 43, Aug. 27 Warren Brothers ist a... veo MGB Oct. @ ane me on 3% + % - ian 
10 110 107% 108 Feb. 25 107% a 4 Warren Foundry & Pipe Corp. isis CWA): 2.000.000 Oct. 1, '27 Tic | =2Q “% «=| 40% 110 x125% +15% 6,800 > 
* oe oe ee 3% Aug. 9 71. Se rn-Crosby pf. (WCY)..... : 20,000 www w ewes -s es a 29 22 } a . 10 ” 
ie oe on 108% Aug. ® 102% Aug 37 = Wether & Hellbroncr Corporation (ah.)... 6a oes Aug. 1, 27 1% Q _ = 4 200 20 
Weber & Heilbroner Corporation pf.......... 2,500,000 2.000000) —_ ae 72 7 : 
UA || oe 103% 108% 103 103% 900 70 
T 4 100 
_ 
. 
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i - 
————_— —___- --—— > rice nges = —_—_—_—_— Amount — Last Dividend M Sat., , ’ , wed 
1925. won ™ - ——_— 1927 Range.—————_ STOCKS Capital Date Per Pe- & 5e} 24 Week 5 Week s Sep. 28 
High. Low. High. Low. High Date Low Date. (and ticker abbreviations) Stock Listed Paid nt riod I Last Ch'ge Sale. 
14 3% 4% 2 % June 28 Wells Fargo Express ($1) (WF)...........-. 240,000 ss naees = : 
111 105 115 108 111 Jan. 15 West Penn Power 7% pf. (WPP) : 2,707,700 Aug. 1, ‘27 13 ( $ 414 + # 70 
P a ee 103 95 100% Jan. 20 West Penn Power 6% pf.........-sescererees 5, 00K Aug. 1, ‘27 - ( 8 + % ( 
- . 9814 8814 7 Jan. 4 West Penn Electric, Class A (sh.) (WEP).. Sep. 30, ‘27 1% 
4 “s 102% 95% 102 Jan. 4 West Penn Electric pf..... Aug. 15, ‘27 + we 
: 18% 16% 11 18% Jan. 6 Western Maryland (WM)................++« =e 1% 
26% 24% 16% 23 Jan. 7 Western Maryland 2d pf................. <P 2 
39% 3914 27% 25% Apr. 26 Western Pacific Railway (WR)............+. 60 000; ‘000 eeeeesees 1 
8i 72 55 Apr. 26 Western Pacific Railway pf............-.+.+ Dy 000,000 Apr 5, l 8 
144% 157% 134% 144% Jan. 8 Western Union Telegraph (W)............-.. 99,817,100 July 15, 2 
ae ee 46% Sep. 15 Westinghouse Air Brake, new (sh.)..... 2 “3. 2.111 wees “_ ” é 88 . 
144 146 105% 133% Jan. 4 Westinghouse Air Brake ($50) (WKM) 39, 844 July 30, ‘27 +s Q 48 ‘ 4 4 
‘ 84 79% 6 67% Jan. 4 Westinghouse E. & M. ($50) (WX)....... 4.450 July 30°27 = § ( . ; : 
+ 87 87% 78% 82% Jan. 25 Westinghouse E. & M. ist pf. ($59)... erree - .700 July 15, '27 + + 
20% 191% 13% 11 Sep. 23 Weston Elec. Instrument (sh.) (WZ) 000 “ we 
2 32% 27% 30 July 14 Weston Elec. Instrument, Class A (sh.).. ; wo July 1, °27 ) 
32 32 18 27% Jan. 3 Wheeling & Lake Erie (WL)................ 33,648,700 
53% 50% 7 47% Jan. 7 Wheeling & Lake Erie pf................++-. 10,331,900 : > : = 
31% 29% 25% 22 Apr. 25 White Eagle Oil (sh.) (EGO).......... pabae 490,000 = July 20, ‘27 ih é + % 1,000) : 
10444 ) 51% 36 July 12 poe EE aaa .. 40,000,000 Sep. 30, '27 $1 Q : 81, 2 8,900 
it 4 38% 22 26 Jan. 26 White Rock Min. Springs etfs. “(sh > (Ww HR) 186,349 Sep. 30, ‘2 t™ + 3% 19,3) 
% ss aa 91% Mar.24 White Sewing Machine (sh.) (WSW) é 200,000 + % 171004 
a oa 64% 4614 46 Feb. 18 White Sewing Machine pf. (sh.). ‘ 000 Aug. 1, '27 $ \% ane f 
5% 2 3% Aug. 8 Wickwire-Spencer Steel tr. ctfs. (sh.) (WIK) 4 ees S00 
34% ay 34 18 14% Sep. 23 Willys-Overiand ($5) (OV)................. Nov 1, °20 1% oe 
— 72% 99 88K 87 June 11 I TEs 6.6.9: 98 6005 cccoseeqacaece Oct 1 4 - ‘ ¥- ’ 
oe 14% 10 May 5 Wilson & Co. (sh.) (WIL) da ake nae Bak + 1% s oe 
2 30% 14 16% May 5 Wilson & Co., Class A (sh.) ‘ , + 2% A “4 
81% 42 Apr. 8&8 Wilson & Co. pf ° . " Nov. 15, '26 : + 3% or as 
am - 128 120% 117% Jan. 11 Woolworth (F. W.) Company ($25) (Z) Sep 1, $1 8 1 100 
J 79% 35% 44% 19 20% Jan. 27 Worthington Pump (WOR)..... psi wane a July 15, 1 +200 
2 88 76 80 44 46 Jan. 22 Worthington Pump pf., A....-.csccccscceces Oct 1 1 200 . 
76% 58 65 7% 40 Feb. 2 w be pe , i» aes esaes Oct 2. % 7 600 
32 16 39% 24% 24% Apr. 5 ; Aeronautic (sh.) (WAC)..........++- 38 Aug. 31, *: 2 C +1 400 
70% 62 72% 60% 0% Jan. 4 Ww rele (Wm.) Jr. (sh.) (WWY)..........- 1,800,000 Sep 1, °27_ Mi : + 2% 4 __ i 
57% 45% 56 47 70% Jan. 8 YALE & TOWNE MFG. CO. (sh.) 10,000,000 Oct 2 $1 ( s 3 . — 1% , oe a 
22% : 20 235 Jan. 14 Yellow Truck & Coach ($19) (YC) 13,000,000 Jan 1, ‘27 18% +1 116 Ao 34 
100 a) 107% 91% 83% Aug. 23 Yellow Truck & Coach pf 13,000,000 Oct 1, "27 2% + oe $ 100 88 
92% 63 95% 69 81% June 29 Youngstown Sheet & Tube (sh.) O87 ,GOt Sep. 20, ‘2 2% 4,2 
RIGHTS 
High. Date. Low. Date. Expire.First. tligh Low. Last Ct 
2% Sep. 6 1% Sep. 13 Am. Home Prod.Oct. 3 1% 1% 1% 1% , ‘ 
> 4% Sep. 7 3% Aug. 8 Canadian Pac...Sep. 29 3% 4 3% 3% $1 OOF 
1% Sep. 6 tx Sep. 21 Elec. Refrig....Sep. 29 LA oe ¥ * A Sw 
4% Sep. 8 3% Sep. 19 Gen. Ry. Signal.Oct. 4 3% 3% 314 314 ; 
1% Sep. 19 % Sep. 9 Gen. Ry. S. pf..Oct. 4 % 1% % 
* Sep. 8 1-64 Sep. 21 Int. Comb. Eng..Sep. 30 1-32 1-32 1-64 1-64 —7 
7% Sep. 14 4 July 1 Int. Tel. & Tel...Oct. 5 6% 6% 6% 6% 
6% Sep. 20 4 June30 N.Y. Central...Nov. 1 6% 6%, 6 6% 
24% Sep. 23 1% Sep. 12 N.Y.,N.H.&H. ..Oct. 1 1% 2% 1% 2 4 . 
% Sep. 24 ge Sep. 24 Reynolds Spring.Oct. 24 1, ,, A . 
High and low prices are based on sales of 100-share lots except in special instances, where an asterisk (*) indicates that the price given is f ess ] tly extra. {Plus stock. §Payable ts 


common stock. xEx dividend. tPlus 1%% quarterly in stock. aPayable 2%% quarterly in common stock. 








Dividends Declared ““Sitne‘Amiss’ and Awaiting Payment 


































y STEAM RAILROADS Pe Pay- Hdrs. of Pe Hadrs. of Pe- Pay Hars 
Company Rate.riod able. Record. Company Rate rd R Rate.riod able I 
oo . Pe- Pay- Hédrs. of | Ohio P. 8. 1st pf., A 58%e M Oct. 1 Sep. 15 | Burkart (F.3 Mfg y, A&B... 2% Q Sep. 21 Se 
Company Rate.riod. able. Record. | penn.-Ohio Edison 25e Q Nov. 1 Oct. 15 | Do pf 50 se 
Akron, Canton & Y...... 4 — Oct. 1 Sep. 15 Do ETS 1-50 Stk Nov. 1 Oct. 15 Byers (A. M.) 7% pf 1 Co 9c Q Nov. 1 Oct 
—— ndbenceareaes ee — 1 Oct 1H Penn.-Ohio Securities 18e Q Nov. 2 Oct. 15 Can. Fairbanks-Morse €-1 t s 1% Q Oct 1 s 
Po ig Clinch. & Ohio.... S Oct. 10 Sep. 30 Penn.-Ohio Ed. $6 pf $1.50Q Oct. 15 Sep 3¢ Can. Canners, Ltd 13 “rg - a a “ 
Do stpd. etfs. .$1.25— Oct. 10 Sep. 30 People’s Gas L. & C 2 Q Oct. 17 Oct 3 Can. Indus. Alcohol pf * Q or os 
Ga. R. R. & Banking. 2% Q Oct. 15 Oct 2 Portland (Me.) Gas Let...$2 Q Oct 1 Sep. 17 Christie, Brown & C« % Q Oct. 1 oO 
Meadville, Con. L. & L..2  — Oct. 1 Sep. 15 So. Ind. G. & E. 7% pf 1% Q Oct. 1 Sep. 23 Do pf 1% & 
Midland Valley $1.25— Oct. 15 Sep. 30 Do 6% pf ; 1% Q Oct. 1 Sep. 23 Cleve. Union Stk. Yarde 4 : 1 ¢ 1% Q Nov. 1 
New London Northern 2% Q Oct 1 Sep. 16 Do 6.6% pf ; 1.65 Q Oct 1 Sep. 23 Cohn-Hall Marx pf % Q 3 ‘ g. Ist pf 1% Q Oct 1 
Nor. R. R. of N. H 1% Q Oct. 1 Sep. 12 So. Pitts. Water pf 1% Q Oct. 15 Oct. 1 ~ ante Oe =¢ ; | 2 Q Oct. 1 Sey 
Norfolk & Weatern vf. $1 Q Nov. 10 Oct. 31 | §6° Wisconsin Elec. pf 1% @ Oct. 18 Sep. 20 | Comey Tank Car.. - ’ : "ya a2ueO Sen. 20 Set 
Panama R. . +5) — Sep. 16 : Tenn. Eastern Elec. Co...$1. Q Oct. 1 Sep. 20 | Consol. Royalty Oil . "teas hee ee 
orn det Co 1% Q Sep. 30 Sep. 28 Texas-La. Power pf see Oct. 1 Sep. 15 Consumers Co. prior pf 1% Q i Station 1 Q Oct Se 
Providence & Worcester 2% Q Sep. 30 Sep. 14 Un. Elec. Lt., Spr., M $1 Q Sep. 30 Sep. 19 Do prior pf 1% Q 2 Q Oct 1 Ss 
Reading Co. $1 Q Nov. 10 Oct. 13 Un. Sec.. Ltd pf. 1% Q Oct 1 Sep. 23 Continenta! Motors 20 2 O 1 Q Oct 1 Se 
U ae : ES 3 9 a rt Corn Products Ref vie 2 . & Ce f.. 1% Q Oct 1 § 
ce til. Sec. Co. pf.. 1% Q Sep. 27 Aug. 17 7 a ' 8 “ > 
PUBLIC UTILITIES W. Kootenay P. & L. pf.. 1% Q Oct. 1 Sep. 28 | ,DO PF... : ; a ; on 1 
ie ie = “ Western Mass. Co We Q Sep. 30 Sep. 20 “ere we vad ing igh ; . pt ‘ oa 
— 1% pt L. 8% pf - Ben rt Worcester Elec. Light....$1 Q Sep. 30 Sep. 21 oe i aaa $ ‘£ ae a al 
ee eS S Sep. 21 | Worcester Cas Light.....08e Q Cet. 2 Sep. 1 bo 76 pf t fing ‘pt 1% Q Oct. 15 0 
Barcelona T., L. & P x0 Sep. 21 BANKS Curtis Publishing M pf 1% Q Oct 1s 
Brooklyn Borough Gas 10 Sep. 30 AS Do oD ‘ ar Cor 62%c Q Oct. 1 Se 
Do pf. .. 1 Sep. 19 Eastern Exchange 1% Q Sep. 30 Sep. 21 Danish-Am. Cor. Ist pf 1% Mills. A Ye Q Oct. 1 8 
Do partic. pf ; 1 Sep. 19 | Garfield National . 3 Q Sep. 30 Sep. 25 Do 24 pf 1% A & B $1) Q Oct. 15 Ser 
Buff., Niag. & E. Pr 1 Sep. 15 Imperial Bank of Canada. 3 Q Nov. 1 Oct. 15 | Davis Mills $1 . & $1 Ex. Oct. 15 Se 
Do pf. ... ans 1 Sep. 15 Do ee 1 Ex. Nov. 1 Oct. 15 Detroit Creamery 40 : “4 , 1% Q Oc 5 8 
Cap. Trac Sep. 15 Municipal (Brooklyn) 2 @Q Sep. 30 Sep. 21 Dom. Eng. Works < . ; $1.50Q Oct. 1 
—. na Ser - Sep 15 } a 3 Q Oct 1 Sep. 24 Dom. Rubber pf 14 » § acif vesting Corp. Ist 
Mincinnati Car Co Sep. 20 ¢ Tatas i om Oct Sep. 26 Eaton Axle & Spring aL 1% Q Oct 1 Se 
Cin. Gas & Electric 1 Sep 15 Standard Nat. Corp. pf 1% Q Oct. 1 Sep. 26 awards (W.) Co. pt ' ; ane & tint. Cons Oct. 13 O 
Cincinnati Street Rwy. y 1 ep. 26 _— 7 pa RITEPe Eider Mfg 2h 2 S¢ ne M Oct 1 Se 
Gin, @ Suburban Bell Tel$iisQ Oct. 1 Sep. 21 TRUST COMPANIES Do A 1% fe M Oct. 1 8 
City Ry., Dayton, Ohio.. 14 Q Sep. 30 Sep. 21 Brookiine Trust 3 Q Oct 1 Sep. 20 Do Ist pf 2 | Q Oct 1s 
Do pf. .. . ‘ -- 1% Q Sep. 30 Sep. 21  eateeeey gs eee 1 Ex. Oct. 1 Sep. 20 Eigin Nat. Watch 62 Q Sep. 30 Se 
Cleve. Electric ml. . 2% Q Oct. 15 Oct. 1 Fideli ty 2% Q Sep. 30 Sep. 2 Elyria Iron & Steel pf 1% ¢ Ex. Oct. 15 Se 
De pt. .... eeseeee 1%@ Q Dec. 1 Nov. 15 U. S. Mtg. & Trust 4 Q Oct. 1 Sep. 27 Fairbanks, Morse & Co.. .7%« ) I & Bolt — Oct. 15 O 
Columbus Ry., P. & L _ : Do pf 1.75 Q p Q Oct. 27 § 
ist pf., A ooeee 1% Q Oct Sep. 15 SCELLANEOUS Fedders Mfg., Cl. A i, Q Nov. 1 ¢ 
Do pf., Series B - 1% Q Nov. 1 Oct. 15 PARUSLL ANGE Federal Knitting Mills 62%c Q ’ ; Q Nov 1 
Commonwea!th Edison. ° & Q Nov. 1 Oct. 15 Agricultural Ins. (In.) $1 Q Oct 1 Sep. 28 Do pf 1% } Se j & E. pf Q Oct. 1h 
Conn. El. Serv. Co. “Mc Q Sep. 24 Sep. 10 Allied Chem. & Dye $1.50Q Nov. 1 Oct. 11 Fed Business Pub. 1st pf.624 Se Mf T« Q Oct 
Do pf. 1 Q Oct 1 Sep. 15 Alliance Realty ...... 62%c Oct. 18 Oct. 8 Flint Mills i%™ Q Ser ' f 7 Q Oct. 15 
Consumers Gas, Toronto. ‘$1 25 Q Oct i Sep. 15 Alabama Fue} & Iron Oct 1 Sep. 2! Fraser Cos., Ltd., pf 1% Q O S€ i stment é2%c Q Oct 
» Cuban Telephone aie aaa 2 Q Sep. 30 Sep. 15 Aluminum Co. of Am. pf 1% Q Oct 1 Sep. 15 French (F. F.) Cos. pf i 2 Q Oct 
| et i. ‘uneeede saceaehenéé Q Sep. 30 Sep. 15 American Can . Me Q Nov. 15 Oct. 31 General Alloys 20c Ir i ibber pf 2 Q Oct 
Dom. Pwr. & Trans. eg... Q Oct. 15 Sep. 23 American Coal . $1 Q Nov. 1 Oct. 12 General Cigar, «Inc 1 >» 2} | : Hoop pf 2 Q Oct 
c. N. Y. Utilities pf Q Oct 1 Sep. 20 Am. Credit Indemnity $1 Q Oct 1 Sep. 26 Do pf , I% @ j i Steel Me Q Oct 
Fed. Water Serv. $7 pt. 5Q Oct 1 Sep. 20 Am. Fork & Hoe... 1% Q Sep. 15 Sep. 5 Gen. Laundry Machine 41k 3 ~ king sue =Q Oct 
Do $6% pf. %Q Oct 1 Sep. 20 Am. Glue pf 2 Q Nov. 1 Oct. 15 Gen. Outdoor Adv mt > j g Coa! Min 25e Oct 1 
Foshay cw. B.) Co M Oct. 10 Sep. 26 Am. Ice new (In.) Wen Q Oct. 25 Oct. 7 Gen. Refractories 7 States Corp., A.We Q Oct 1 
Do 7% pf...... M Oct. 10 Sep. 26 Do pf $1.50 Q Oct. 25 Oct. 7 Goodyear T. & R. of Can.$1.25 Q “t } 
Do 8% pf ‘2 M Oct. 10 Sep. 26 Am. Hardware Corp 4 Q@ Oct. 1 Sep. 16 Gotham Silk Hosiery pf i% Q Bb 
Gen. Gas & Elec., “A >Q Jan. 1 Dec. 12 Am. Home Products ...20e0 M Nov. 1 Oct. 14 Gray & Dudley Co 1% Q t $ M 
Do B (in.) ; — Jan. 1 Dec. 12 Am. Indem. Corp. (Phil.) Do pf ‘ 1% Q S 
Do 8% pf. A Q Jan 1 Dec, 12 com. & pf..... 1% Q Oct. 1 Sep. 24 Hathaway Banking, A 2 ) : 
Do 7% pf. A Q Jan. 1 Dec. 12 Am zee. Serv. Ist pf. 87%c Q Sep. 30 Sep. 26 Hawaiian Com. & 8 25 M N ) 
Do 7% pf. B Q Jan 1 Dec. 12 Do 2d pf We Q Sep. 30 Sep. 26 Do 2. M I a 
Gen. Pub. Util. $7 pf. Q Oct 1 Sep. 20 Am Products pf ik Q Oct. 1 Sep. 15 Hazel-Atlas Glass () ( > 
Harrisburg L. & P. pf. Q Sep. 30 Sep. 17 Anaconda Coppe: Tie Q Nov. 21 Oct. 15 Heath (D. C.) & Co 1% Q Ser ) 
Hartford City G. L. com. Anglo Steel Siool.. 20¢ Q Oct. 15 Oct 1 Hibbard-Spencer-Bartlett..30c M t ~ 
BD PE. cccccccvccssccess -We Q Sep. 30 Sep. 17 Arrow Electric Co. pf $1.63 In. Oct 1 Sep. 3 Do 0c M 
Houston G. & F. pf....... 1% Q Sep. 30 Sep. 21 Asbestos, Ltd., pf 1% Q Oct. 15 Sep. 30 Be és ‘ sg 30c M I 
Holyoke Water Power.... 3 Q Oct 3 Sep. 23 Assoc. Dry Goods... 62c Q Nov. 1 Oct. 8 Holt, Renfrew & Co. pf 1% Q ¢ 1 § 8 
Fer ers + 3 Sep. 23 Assoc. Ind. Ist pf 2 Q Oct. 15 Oct. 15 Home Title Insurance 3 Q Ser } >) : 
Til. Nor. Util. 6% pf.... is6 Nov 1 Oct. 15 Atlantic Ice & Coal $1 Q Oct. 1 Sep. 20 Horn & Hardart 37} QN ] 
Do 7% p ary --$1.75 Q Nov. 1 Oct. 15 Atlas Plywood .. $1 Q Oct. 15 Oct. 1 Do. ‘ Ex. N ) 
, Inland P é& L. pf........ 1% Q Oct. 1 Sep. 90 Atlas Port. Cement pf 2 Q Oct. 1 Sep. 23 Hupp Motor ) V 0 
Kansas El. P. pf. anche a ar, ae 1 Sep. 15 Atlas Powder pf.. 1% Q Nov. 1 Oct. 21 Hussmann (H.L.) Refr ec Q t Se | 
Kings Co. m9 7% pt 1% Q Oct. 1 Sep. 19 Baltimore Accept. Corp. ..2%« Q Oct. 1 Sep. 20 ete, Sash & Door i%cQ ¢ Se | 
Laurentide Power - 1% Q Oct. 15 Sep. 30 SSS iii 1% Q Oct 1 Sep. 20 Do pf 1% Q O 1 Se } 
Louisville Gas & Elec of — Corp. of Md oy isa nt a $1 Q 1 Se ' 
. +, FV aa 1% Q Oct. 15 Sep. 30 p atae, Aaa : 1% Q Oct 1 Sep. 21 p 1% Q 1 Se i 
Do 6% pf.. eeeseee IH Q Oct. 15 Sep. 30 Games Leather, Inc., pf 1% Q Oct 1 Sep. 29 Eeaustrtet Securities Tse QO 1 | 
= Gas & El. Serv pr. Beatrice Creamery ‘ $1.25 Q Oct 1 Sep. 20 Do ge Ex. O 1 i ii 
en $1.75 Q Oct. 15 Sep. 20 SSR 2 1% Q Oct. 1 Sep. 20 A Epa " 1% Q Ox | 
; Mo. Pwr. & L. pf. --«. 1% Q Oct. 1 Sep. 20 Berry Motor ... ....80e Q Oct. 1 Sep. 20 | Int. Paper . Gc Q Nov. 1 
’ Mohawk & he SEE Pwr. eames | aacisis Co.... 23e Q Nov. 1 Oct. 14 Kalbfleisch ‘Corp. pf 1 Q Se Ss j 
Corp. 2d pf.. e. 1% Q Oct. 1 Sep. 21 Do 25c Ex. Nov. 1 Oct. 14 Kayser (J.) & Co $1 Q No 1 Oct | ’ Q f 
Montreal L., H. & Pwr. Do pf. 1% Q Nov. 1 Oct. 14 Kelley Island L. & T 2 Q Oct. 1 S | alk. Machine ® pf. $1.75 Q Oct. 15 Det 
Ma anata abe --.We Q Oct. 31 Sep. 30 Black & ‘Decker Mfe. 20¢ Q Sep. 30 Sep. 238 De Gvkdang ges 2 Ex. Oct 1 Se 2 | pf $1.75Q Nov i 
Montreal Telegraph. 2 Q Oct. 15 Sep. 30 eae Mec Q Sep. 30 Sep. 23 Keystone Watch Case pf | Do nv. pf $1.50Q Nov. 1 
New Orleans Pub. Serv. . bie Q Oct. 1 Sep. 19 Bon Ami Co., A ‘ $1 Q Oct. 30 Oct. 15 (in 1% Q Nov 1 Oct. 2 | : a-Mex. Oi! 40c — Oct 1 
Do pf. ‘ code $1.75 Q Oct 1 Sep 19 Do B » Me Q Oct. 1 Sep. 27 Keystone Steel & Wire $1 Q Oct » O i Watch pr. pf 1% Q Oct 1 
N. Am. L. & P. pf. $1.50 Q Oct 1 Sep. 20 pastes Morris Plan... 1% Q Sep. 26 Sep. 24 oS Aree 1% Q Oct. 1 ) i a8 Ele pt a 1% Q Oct 1 
N. Y. & Ric husond Gas. Q Oct 1 Sep. 15 Boyd-Welsh C tie Q Oct. 1 Sep. %4 Kellogg 8. & Supply. -32%ec Q Oct. 31 | Wes part. pfi.We Q Oct 1 
pf. Q Oct. 1 Sep. 15 Brockway Mm “Truck “pf 1% Q Oct. 1 Sep. 30 Awe .--$1.75Q Oct 1 Ox 10 | Wes Air Brake 
North American Co. Q Oct. 1 Sep. 6 Brunswick Site Co.. ec Q Oct 1 Sep. 23 Lake Erie Bolt & Nut 2e Q Oct 1s 2 | $i $2 Q Oct. 31 Sep. 36 
Deo . eocee Q Oct. 1 Sep. 6 Bruce Co. ; . - eee Q Oct. 1 Sep. 20 Lawton Mills Corp... 1% Q Sep. 30 Sey i es Elec. Inst., A % Q Oct. 1 Se 4 
| Nor. Penn. Power. — Sep. 26 Sep. 15 OS ea 1% Q Oct 1 Sep. 20 Lawyers Mfg. Co...... 3% Q Sep. 30 Se; j ams Too! Corp. pf 2 Q Oct. 1 Sep. 2 
i Ohio Mid-Cities Corp. sess Sep. 15 Buckeye Incubator pf.. 2 Q Oct 1 Sep. 20 Leonard, eee & M. Sts | verine Pet. Corp Me Q Sep. 29 Sep 
| Saat er 2 8stk Sep. 15 Bulkley Bidg. (Clev.) pf.. 1% Q Oct 1 Sep. 21 a We iewis ‘Saye 2 Q Oct 1 Seq i *Pays ash or stoc: 
t 
{| 
> 
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Bond oe. Prices and Yields T 























| 
—--~—-~—-- SSS ——eee - — € 
TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE : 
ate NG AVERAGE OF 4 SUES DOLLARS) PERCENT AVERAGE NET RETURN OF IO HIGH-PRICED ISSUES PERCENT] 
he i tee ar 150 | 
L. | . 
I 92 48 | + 4 ; | $ j 4 | 4 } } } } , 4 i las | ' 
AON NLT | | | | } 
90) a j j90 14 ‘ , } rt ; + + + + + + + 4 + + { 14.6 ‘ 
| = ; } ad NNR, seeming ~ | j : 
| Fx *™, 7. PP nde patra | - st nee ot fae os ii vee | | | | | | | ¢4 % 
| 86) sa¥” ww {66 aa t 4 +-—-}-5 ¢ + in 14.2 | 
| . 2 
84) ' bs | - , ; > ; + ; + + , it lac 
as leo | 38] | L I 1 I e | 
AN FEB MAR APR MAY JUN JU auG SEP OCT NOW OF AN FEB MAR APR MAY JUN JUL AUG SEP OCT NOW OEC | | JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEF * NOv CEC i 
1926 927 ane 2 22 ara ee 7A as es } 
y 
BOND AVERAGES (40 BONDS) AVERAGE BOND YIELDS : 
Close. Chige | Cases. Can | Tan Metb-ortecd tents: Sept. 24. 927 Rept 17 19a. 25, 19 / 
r . . : e 2 
Sept. 19 S17 = + DL | Sept. 24 stich i902 Bonzo | Sec ante eee ae Eisen Fert: % eas. a 
Sept. 20 1 - i eek’s range—Hig ow, 91.70. I cate on On auiveldinetneiad kale aaaeiies t f : ‘ 
go 3 tm | eee er ——— = | 
Sept. 22 1.8 + | Sept . . ad , _— i 
Sept. 23 ~. . 191.90 +10 | Sept. 28 91.91 + [10 NEW BOND ISSUES 
———_—-We a ; 
BONDS SOLD ON NEW YORK STOCK EXCHANGE Sept. 23, 1927. 1927. Sept 16, 1957, Sept. 24, 1926 , 
(Par Value) Public utility.......... - gnkcee caasesednenaeaene ,812,000 $96,450,000 
Week Ended ___ Same Week State and municipal...... siaenendvepbednedeusee 20,036,000 27,382,000 
Sept. 24, 1927 1926. 1925. pee dukneudewedab es K66O0 602 dnc enmenueenies 15,633,000 21,750,000 
Monday ioe st Se $8,349,500 $7,327,950 $10,572, 250 ne — keisenaeceaeas nbtne chen hoe-ceegas causa’ 13,879,000 2,314,000 
Tuesday - ‘ ‘ 11,976,000 8,298, 100 10,728,500 orei taeeseeeees pS seerveekaseonsoneceeeces Rpt tne 55,000, 000 
Wednesday os a 12' 827,200 7,153,450 9,409,800 | Inves ment corporations. i oAvsteweescccestikaSes!> acnowens 4,500,000 
Thursday ........ is . 10,567,000 7,432,150 11,126,300 | Farm loan................ haekkecteeihvesntiose’ PEP 3,000,000 
Friday ; : 8,556,500 6,639,940 10,865,650 Total eT — — 
Saturday . ineconvecanets ‘ aa caee 5,001,650 3,536,500 5,983,500 Otal ...-.. eee eeee tenet en eee ee eeteetenernees $73,360,000 = 396,00 $80,031,000 
~ yoy — to a 
Total week avdeseues $57,277,850 $40,388,000 $58,686,000 Sept. 23, 1927. Se Sept’ 8, 1927. Sept. 24, 1926 
Year to date......... ee ecessceces 2,465,730,550 2,180,511,340 2,593,329,995 ED aieduhesdSeewednnséeoens10ceseesedeecatisteasaai 5 $4. 
aun, © Sat 19.000 7196 300 "8 214 000 $4,610,720,305 $4,537,360,305 $3,370,613,200 > 
Tuesday. Sept. 27 - 13 . .T70, 355, - ‘ 
Wednesday, Sept. 28 14,692,500 8,889,000 10,261,800 BOND SALES CLASSIFIED 
ANNUAL RANGE ar venue 
ae —— Week Ended Same Week 
High Low High Low. Sept. 24, 1927. 1926. Changes . 
1927 . 91.93 May 89.47 Jan. 1922... cccoccccce Gee AME. 75.01 Jan. GCOPROURMIER. cccccccccesccce: oREs Chiguantsinbesedus ,678, 150 $26, 898, 50¢ +$10, ,650 
1926 . 89.75 Dec. 85.52 Jan 1921. ee 67.56 June United States Government..................eccee5s 4,382,000 2,356, 5% + 2,025,410 : 
1925 . 85.44 Dec 81.99 Jan ys nasa ais . 73.14 Oct. 65.57 May I geht ds Li ah adi dachies suuhipcanns eeagindhemas 15,205,700 11,114,006 1 4'991'700 
1924. . 82.46 Dec 76.95 Jan  mepeepeperre: = Rk ORR erenneeprrte rieeeeere "12,000 "19,000 ~ 7,000 v 
1923 pee 79.43 Jan. 75.58 Oct. 1918............... 82.38 Nov. 75.65 Sept. aicuctinianrenmee - i 
*To date. EG ... 89.48 Jan. 74.24 Dec. WED cscncdscces path cia dias Nich eich is heated hee $57,277,850 $40,388,090 +$16,889,760 





Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, September 24 (Total Sales $57,277,850) With Closing Prices Wednesday, September 28 a 
































UNITED STATES GOVERNMENT BONDS. Range, 1127 Net Wed.’s Range 1927. Net Wed.'s ‘ 
Figures afte lecimals represent 82ds of 1 per ee sae High. Low. Last. Ch’ge.Sales.Close High. Low. High. Low. Last ge.Sales.Close i 
(Figures SS = ope s D 96% 93 Chile Mtge Bank Oxs,’ Sy $34 V4 o5% +1% 6 94% 102% 100% LEIPSIC 7s, 1947......101% 1014 101% 4 y 8 101% } 
— 98% 96 Do 6%s, 1961 97% OF —-% 2 & 100 «68% Lower Austria 74s, 1950 98% 98% 96% a, ; | 
. 30% 24 Chinese Govt Rys 38,51. 25% 25% 25% + % 14 95% 87% Lower Austrian Hy El . 
Range 1927 . et Wed.’s | 102% 99% Christiania 6s, 1154 eset 101% 101% 1 Gs, 1944 se 90% 90 901 9 om 
High. Low High. Low. Last. Ch'ge.Sales.Close 100% 96 Cologne 6%, 1950 ...... 90% 99 29% + % 84 909% | 100% 93% Lyons fs, 1934..........100% 99% 99% — 1% 46 99% | 
101.26 100.23 Lib 3%, 1932-47. .101.20 101.13 101.13 — .6 522 101.14 | 101% 99% Colombia 6%, 1927 .... 99% 99% 9% .. 1 ‘ i ’ $45 | 
102.18 102.11 ae 2d 44s, san. 10 100.16 108.16 . = 93% 92% Do Gs, 1961, w i ..- 98% 92% 93 + \% 44 92% 101 93% MARSEILLES 6s, 1934.100 99% 99% y 60 99% 
2 30 102.2 a ee 101% 9% Copenhagen 5%s, 1944 ..101% 100% 101 + % 39 41 30% Mexican Irrigation 4s, ‘ 
103.30 102.28 > is Lt on 4\s, son-03 2 7 ne : a 0.8 101% 99% Copenhagen Tel 6s, "50. .100% 100% 100% + % 1 im: 1943, asst. tar” 334 i“ 
1932-47 103 03.7 3.7 3 4 5 - » 45% am Mexico 5s, 1945, sst 371 5 
915 102.2 RR ap tabie » na 1083 % 13 22:00 | 100 97% Cordoba 7s, 1942 ......100 99 998 —1 Cae . eee ox <% 
wa 8 Lb con a 2 G0) | OT 95% Do Ts, 1957... 6% 6 %— % 31 dy | S94 3 ss. 065, ast large 3 fe + 1% 
. 7 1982-47 _ 100.18 100.16 100.16 1 1447 100.16 95% 03% Costa Rica 7s, 1951 5 o4 ae 49 94% 27% 20 Do 4s, 1945, asst amall 27 2 24 4 
us 5S Lib 24 « 100.15 1 75 ‘ 97% 93% Cuba 4%s, 1949 ‘ine 2 : 31% 21 Do 4s, 1945, asst large Rr 22% 25% + 3% 
199431 100.5 Lib 24 ev 4\%s,reg.100.15 100.13 100.14 1 75% 100.13 ot aan 7” [ * - : 34% 21 Do 48. 1954 291 1 
101.21 100.23 Lib 3d 4%s, 1928. .101.3 100.30 100.31 3 STi «100.29 103% 99% Do 5s, 1944 . 103% 103% 103%... 1 103% 48 i rq es, nent. —— < + 2 
101.16 100.20 Lib 3d 44s. reg. ..100.30 100.27 100.27 — 4 34% 100.25 | 104% 101% Do dys, 1955 _.........101% 101% 101% + % 39 102 % 34% Do Ge, 1983, asst small soi 35% 37 + 1% 
104.12 103.13 Lib 4th 444s, °33-38.104.1 103.30 105.31 1 736 103.30 96 92% Cundinamarca 7s, A, ‘46 94% 13% 93% — % 6 4% Do 6s, 1933, asst large 39% 36 37 
104.6 103.10 Lib 4th 44s, reg 103.28 1 03.28 1 15 «6. 108.25 110 =105% Czechoslovak 8s, 1951... 108% 107% 107% —  %& 41 1084 105 96 Miag Mill Mach 7s,'56.100% 100 00 2% 5 
114.31110.5 Treas 4\%s 47-52.114.4 143 + 5 15 «6113.29 109 «104% Do 8s, 1952 . -- 108% 107% 108% + % 22 108% 4% Do 7s, 1956, ex war.. 92% 92% 92 orn 
100.9 106.4 Treas 4s, 1944-34. .100.3 10.3 + 5 152 108.3 108% 104% Do 7s, 1945 ---- 105% 105% 105%. 7 106 924% 89 Milan 6%s, 1952. --- 91% 91% 91% + % 197 91% 
106.16 103.5 Treas 3\%s, ‘46-56. 106.3 ~ % + .7 2M 106.3 101% 98% Montecatini 7s, 1937... .100% 100% 100% ov 65 100% 
101.17 100.8 Treas 3%s, '43-47..101.17 101.4 101.17 +.10 506 101.18 | 112 100% DANISH MUN 8s,A,'46.111% 111% 111% + 4 6 104 99% Montevideo 7s, 1952... .108% 103% 10 % 3 
100.28 100.28 Do registered 100.28 100.28 100.28 1 111% 100% Do 8s, B, 1946. -111% 111% 111% — & 6 11% 
- - 105% 103% Denmark 6s, 1942 10541055 1055 — & 4 105 104% 102% NETHERLANDS 6s,’34.103\% 102% 10 u 51 
Total sales $4,382,000 101 98% Dominican Rep 3s, "$2. 10014 100% 100% , 7 100 108% 105% Do ts, 1972. ; .. 106% 106% 10644 > 
104% 100% Dresden 7s, 1945 ...+-108% 102% 02% — %& &® 95% 94 New Bo Wales 5s. 1957. 95 94% 94% ar 59 95 
FOREIGN SECURITIES. 103% 100% Dutch E Ind, March, °53.198% 108 108% +4 \% 17 108% 9 94 Do 5s, 1958........... 94% 8% 94 , 134 94% 
108% 100% Do 5%s, Nov, 1958 ....103% 108% 108% + % 5 4 100% 83 Nord Rys 6%s, 1950... .100% 100% 100 & 51 100% 
97% 91 ALPINE M STL 7s, ‘55 1% 94% M% % 6 94% 105% 102% Do 6s, 1947 ...........105% 104% 105 37 104% 102% 98% Norway ~~. 1965 102% 101% 101 , Ti 16 
97% 92% Antioquia 7s, A, 1!45 oy MS ve 36 an 1054 1024 Do Gs, 1962 .. 105 104% 1H%— &% 31 104% 104 101% Do 6s, 194 103 102% 108 } ‘ 53 102% 
97% 92% Do 7s, B, 1945 o™% 4% 1%+ %& 95 104 101% Do 6s, Os an 103% 102% 103% + , 47 103% 
95% 92% Do 7s, C, 1945 o% 6% MH + % 17) BS 9% 9 EL POW, GERM 6%s,'50 97% 97% 97% — % 12 97% 104 101% Do 6s, 1952...... -1034% 108 10 11 103% 
O5% V3 Do 7s, 1957 O5% 95 + %& So 95 109% 106 El Salvador 8s, 1948....108 107% 108 17 
92% SY” Argentine 5s, 145 oOy% 10%, 90% 9 90% 103% 95% Est RR France 7s, 1954. 102% 101% 101% — % 126 192% 98 92% ORIENTAL DEV 6s,'53. 97% 96% 96% % 82 96% 
101 97% Do 6s, A, 1957 100 99% 90% + , 2 9%, 108% 99% Oslo fs, 1955............102% 102% 102\ + 2 10 =102% 
100% 97% Do és, B, 1958 19% 9% Wy y% 9O% 108% 92% FIAT deb 7s, 1946......1014%1004% 101 4+ 4% 45 IMYy% 100% OT Do 5%s, 1946. — 98% 106 7 
Do 6s, June, 1950 0% Oy 90% a6 90% 97 91% Do deb 7s, ‘36, ex war 344% 94 44+ \% 39 94% 
Do 6s, Oct, 1959 9% 99% W% + % hl th 97 93 Finland 6s, 1945 ....... 97 96% 986% + \ 20 97 108% 102 PANAMA 5%s, 1953....108 1024 103 mm 6 
¢ Do Gs, May, 1960 9% 99% 99% 4 , 126 99% 102 99% Do 7s, 1950 caveness 100% 100% 100% — % 30 100% oT 87% Paris-Lyons- uted R R 
100 «=6(97% )«=—dDeo: fis, Oct, 1960 9% 94% 9%+ % $j. OR mo Do 6%s, 1956 ... 99% 994% 99% 4+ &% KW 99 6a, 1958 tecoccetee . ot 4 158 96% i 
100 98% Do ts, Feb, 1961 oH% Oy my 117 val, 99% O86 Finnish @%s, A, 1954 . 99% 98% 99% + y% 17 ae. 103% 96% Do is, 1958. . --108 102% 10 4 8 103 
100 98% Do tis, May, 1961 Oy 99% 10% 114 Os, % 95% Do 6%s, B, 1954 ...... 99% 98% 9% + &% 10 ’ 102% 95% Paris-Orleans Ry | 7a, °54.101% 101% 101% ie 13 101% 
00% %% Do ts, Sept, 1960 oo% 98% 99% ye 87 OL, 16 98% Framerican Ind 7%s,'42.105% 104% 105 + Yy% 30 . 
O8% 97% Australia Js, 1955 Us 97% 98 + % 242 97% 107% 99% French Govt 7s, 1949...106% 1064 1064 — % 260 106% . W = 2 - : 
98y% 97% Do js, 1957 ts) 7% 97% % 1381 Th 115% 105 Do 7%s, 1941 . .. 114% 114% 114% 165 114% 96 94% Pernambuco 7s, 1947.... % 95 95% ve 40 95% 
106% 101% Austrian 7s, 143 103 (102% 102% 6a «12% 112% 108% Do &s, 1945 111% 110% 110% — \% 186 110% 107 100 Peru 7%s, 1940......... 105% 104% 10 + % 36 104% 
, 101% 4% French Nat SS Li 7s.’49. 101% 101 101 % 112 i 105% 98% Do 7%s, 1956 .........104% 103% 103% % 258 103% 
: 100% 97% BAVARIA ST 6\%s. ‘45..100 m% oy 365 904, 108% 102 Do 8s, 1924-44 .... 108% 107% 108% + 5 32 10814 
i 9% 92% Belgium fs, 1955 99% 99% 994 — \% 146 90% | 103% 100% GER CEN AG BK 78,'50.102 101% 101% 30 “101%, | 108 102% Do 8s, 1926-44 .......108 107% 108 + % 22 
‘ 105 96% Do 6%s, 1940 105 14% 104% 175) 14% 954% 85 Do 6s, 1960 ........+..-- 95% 95 9% + % 138 95% & 76% Poland 6s, 1940 ........ B&B 84% 8% + % 56 R44 
* 107% 102% Do 7s, 1955 . 107% 107 107% + % 140 107 100% 93% #$Do 8a, Re 100% 99% 100% + 4» 618 100 
105% 101% Do Ts, 1956 105% 104% 104% — \& 366 10/7 106 103% Porto Alegre 8s, 1961 - 105% 1055 105 — \¥% » 
114% 111 Do 7%s, 1945 114% 114% 1144 38 «6114% 105% 103 German Gen Elec 78,°45.104 108%104 + 9 10 102% 98% Do T%s, 1966 «+++. 102% 101% 101% % 16 «6102 
110% 107% Do Ss, 1941 110% 110 110 - & S57 110 1384 113% Do 6%s, 1040. ..121 121 121 —1 1 fe 
114% 112% Bergen 8s, 1945 14% 114 11% + 2 1144 102 89% Do 6%s, 1940, ex war..101% 100% 101%... 10 : 114 111 QUEENSLAND 7s, 1941.118% 113 113% + % 6 113% 
i We 98% Do ta, 19. 11 6101) «(101 - & i 100% 105% German Rep 7s, 1949...107 106% 106%— % 201 106% 108 104 Do Gs, 1947 ..........10T 107 107 — 1 7 106% 
: 100% 96% Berlin 6%s, 1950 100 amy 100 72 100 1m 998% Good Hope 8 & I Works / 
97% OF Berlin City El @%s, 1951 97K 97% 97K + &% BI 97% TA, GD cécécvecgeca 101% 101% 1MK%— ¥& 8 101% 104 101% REINS mam DANUBE pe _ a 
OT 4 Berlin El Rys 6%s, 1956 97 0% OFT + 1 62 Oo ( ( 1 . . hy % 
ros 102% Bogota 8s, 194). 1054 104 105% 4 Y 85 105 119% pres. Graz fs, 1054. < to mm 102% 1022%— % 25 102% 126% 113% Rhinelbe Union is. i946. 113% 24 19 112 
105% 102% Bolivia Ss, 1947 104% 104 1044+ % %TO 104% ” Sis, 1929 117% 117% 117% « 103% 98% Do js, 1946, .. - 102% % OT 1011 
8 «60 Do 7s, 1958 * 4% oy “0 6 106 108% Do 3%s, 1987......... 105 bs . « 105 101 Rhine W El Pr i. “1950. 102% 6 102% 
we ; i id acl % 105% 105% . 127 «105% 3 . Do 6 IR 9 
100% 03% Bordeaux 6s, 1034 . 100% 2% WE — 4% 38 PO” “sé > oe ae is, 1952. -- O7% 6! 95% 
06 so OB YY, oa , 4 : 98% 4% Great Con El Pwr Japan i Si we ¢ vi 3 97 a 
‘ razil Gs, 1967 3% 92% 88% 4+ % 488 93% Ts, 1944 98% 98% 98%— % 62 98\% SR 93% Rima Steel 7s, 1035..... Diy 13 97 
94% 90% Do 6%s, 1950. 93% 93% 93% on, 93% 106% 103% Rio Grande do Sul &s,°46.106% 24 #107 
; 196 96% 95% 96% ; 106% 102% Rio “ Janeiro 8s, 1946..105% 30 «(104% 
108% 104 Brazil &s, 1941 107% 107 107% + % j$&Tl %10T% e 5% Greek Govt ts, 1066.... 95% + % 26 add 106 102% Do &s, 1947 od --- 105% va 42 104% 
99% 4% Brazil Cent Ry 7s, "52 98% 97% STK + % 211 97% ) . 9 92% 89% Rome 6s, 1952... peeeee 91% 91 91% + , 390 91% 
105 101% Bremen State 7s, 1935. .108% 1024 103 52 «(108 Ln 108% sans oS. 1852 * ema ++ 100% 90% 90% ag 18 fs 106 108% Rotterdam ts, 1964......105% 104% 104 ‘ 3 105 
_ “4 “ b+} ~ « 7%s, 1950....105% 105 105 *% + : ; 
83 St Budapest Gs, 1982 ms & 4 1 6&8 103 91% Holland Am 6s, 1947...103 103 103 3 103 x 
192% 99% Buenos Aires 6%s, 1155. 101% 100% 100% — & 11 a . . : P 114% 107% SAO PAULO CY &s,'52.114 112% 112% 2 4 111% 3 
Bulgaria 7s, 1967 o2 om 2 + &% 12 O1% 1% 100 Hungary 7%s, 1944.....103 10241088 — % 2 . 107 104% Do &s, 1936 ..........107 106% 1064 ™ 9 106% 
102% 87% Hungarian Con Mun 108 «10 Do 8s, 1950 .... 107% WOT%H 10TH % 43 
98% 96 CALDAS Ts, 1946 97% 97% 97% % 30 9% THs, 1945 .......... 99% 90% BWY— % 36 BK 101% 98 a 2 GEE .ccccnas -101% 101101 % 12 
102% 101 Canada 1931 .... 102% 102% 102% 4+ % 10 99% Do 7s, 1946... -- 96% 95% 04+ % 3B 96% 93% Santa Fe, Arg, 78,°42... 95% 95% 95% % 3B 9% 
106% 104 Do 5s, It 106 105% 105% — & 22 «106 104 100% Saxon Pub Wks 7s,'45..102% 102 102% x 732 #19 
10% 98% Do 4%s, 1936 100% 9% 100 — 4 44 1004 102% 100 ILSEDER STL 7s,'46..100% 1004 100%— Y% II 100% 99% 96% Do 6%s, 1951 ......... 99 88 99 249 98% 
102% 101% Do 3%s, 1929 102% 102 102% + % 41 102 97 92% Italian Credit P W 7s, . 105 97% Seine (Dept of) 7s, "42...104 103% 1034 % 44 108Y { 
106% 103% Carisbad 8s, 1954 106% 106% 106% a ai oe 8 pete Bb. napsabeosess ot oa oo fe 85% | 102% 97% Serbs, Cr & Si Ss, 1962. 101% 100% 101% + % 93 
99% 96 Cauca Valley 7s, 1046. 98% 98% 98% 47 ORY 4 oe 1947... % § ” % 106 «102% Gtomens & Haiske Ors, 
110 =106% Chile 8s, 141 100 108% 108% + \ 18 «(108% 1 0% Italian P U Credit 7s,’52 06% 95% O% .. 68 a: |. er scpanaseand . 104% 108% 104% % 27 104% 
110 106% Do 8s, 146 100% 108 =100 4 100 oT 924% Italy 7s, 1951..... .. BY 06 a+ & FT Oy 105 102 12, “BSE Tae 102% 102 102% + % > «6 102% 
102 99% Do 7s, 12 102 101 102 2 101% 99 91% Soissons ts, 1936 . --- 93% 98% B8%— YX 39 ORM, 
93% 89 Do 6s, 1960 91% 91 81% + | 174 81% 92% 88% JAPANESE 4s, 1931 o2 1% Ol%+ % MM 91% 105% 102% Sweden 5%s, 1954....... 105% 1044 195% + \% 27 
93% 8 Do 6s, 1961 91% 1 PI ; $1 91% 102 «98% «=6—Do 6%s, 1054..... 101% 101% 101% + % 222 101% 19% 108% Do 6s, 1939 ..... ~.--105 104% 1044 % 47 i 
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Range, 1927. et Wed.'s 
Hizh.Low High. Low.Close. ch’ ge.Sales.Close. 
114 111% Swiss 8s, 1940 ooosee 123 284 + & 42 113% 
1% 102% Switzerland as, "1946 104% 104% 104% 4+ \% 14 104% 
99% 94% TOHO EL PWR i7s,'55.. 99 98% 99 17 99 
99% 95% Do tis, 1929 ....... 98% 97% 9T%— % 33 97% 
7% 75 Tokio Se, 1952 ......... 78 77% 7 + % or) 78 
90% 86 Do 5%s, 1961 .... 88% 88% 88%-— % 179 88% 
99% 97% Tokio El Let Gs, 1928 9914 99% 90% 49 A 
98% 97% Trondhjem 5%s, 1957. 98% 98% 98% 41 98% 
1024 97% Tyrol Hydro El 7%s,'55..100% 100% 100% + \& 12 100% 
100% 95% UJIGAWA EL P i7s,'45.100% 99% 99% — %& 37 90% 
97% 9© Un S S Copen ts, 1937.. 964% 954% 96 + 1 46 7 
104% 100 Un St! Wks Burbach 7s, 
eer ee ..-- 108% 102% 103% \% 3 103 
16 = 98 Do 6%s, A, 1951......100% 99% 99%— % 64 98% 
1% «699% Do 6%s, C, 1951. 99% 99% 9%— % 2 98 
98% OT Do 6%s, C,"51, ex war. 97% 97% B9T%U— % 5 ‘ 
99 94 Upper Austria 7s, 1945 o7% 97% 97% + %& 16 97% 
97% 94% Uruguay ifs, 1960... 9% 96 + % 135 96 
112% 108% Do &s, 1946 111% 108% 108% — 32% 9 108 
99% 94 WESTPHALIA UN_ EL 
POWER 6%s, 1950... 97% 96% 97% + 1% 128 98 
101% 96% Wuerttemberg Hy Elec 
My PED avtansccce 99% 9 29 — % 6 Wy 
97% 92% YOKOHAMA Ga, 1961... 95% 894% 984% — % 987 94% 
Total sales $15,205,700 
NEW YORK STATE ISSUES. 
93 89% 3%s, ant: 1934.... . 93 93 8 + 1% 2 
101% 4s, 1958 .......... .100 100 100 + %& 1 
100 =106% 4%s, "1063 108 108 108 +1 5 
100% 106% 4%s, 196% .107% 107% 107% — % 4 
Total sales . .§12,000 
CORPORATION ISSUES. 
95% 89 ADAMS EXP 4s, 1948.. 95 5 95 ‘ 5 95 
100% 105% Ajax Rub s f 8s, 1936..108 107% 108 + & % Ke 
97% 95% Allegheny Val 4s, 1942. 97% 97% 97% + % 25 os 
105 97% Am Ag Ch ref 7%s,° K “ y 4 108% 
98 92 Am Beet Sug cv 6s,°35 Me 2 <a 
104%, 1014 Am Chain deb 6s, : % 15 104 
99% 95 Am Cot Oil deb 5s,'31. ot 9% % 41 99% 
104% 103% Am Mach & Fdy és,’ 39. 104% 104 104%+ % 4 . 
100 «(98 )«=—Am Republics 6s, 1937..100 100 100 + % 1 
103% 1004 Am Smelt & Ref 5s, 47 — 102 102% + % 120 102% 
109% 107% Do ts, 1847 108% 108 1084+ % il 108 
105% 104% Am Sugar Ref és, "1937 104% 104% 14% + | 6 104% 
100 +98% Am T & T col tr 48,°29.100 99% 9% + % 128 OY. 
98% 93% Do gold 4s, 1936. 98% 98% 98% + %& 10 7 
101 98% Do conv 4%s, 1935. 101% 101% 101% 3 oe 
105% 102% Do col tr 5s, 1946. . 105% 104% 105 + & 78 105 
108% 105% Do 5%s, 1943.... 108% 108% 108% + % 143 108% 
106101 Do deb 5s, 1960. 106 104% 106 + 1 228 105% 
106% 103% Am Type Fdrs 6s, 1940 105% 104% 105% + \% 10 
my 9% Am Wat Wks & Elec 
col tr 58, 1934.... 100% 100% 100% + %& 19 100% 
106% 100% Do 6s, 1975 1055 104 144 — & 48 104% 
93 83 Am Writing Pap 6s,°47. 924% 91% 92 + ¥% MH 931% 
105 103% Anaconda Cop Gs, 1953..105 104% 144% — \% 133 104% 
109% 106% Do deb 7s, 1938... 109% 109 108%— % 122 109% 
108%, 103% Andes Cop deb 7s, '43..107% 106% 107% \& 67 107 
6% 87 Anglo-Ch Nitrate 7s,'45. 94% 93 93 —1% 105 90% 
83 79% Ann Arbor 4s, 1995 .- 82% 82% 82% — % 9 83 
102% 100% Ark & Mem B&T 5s,'64.102% 102% 102% + & 9 tye 
93% 8s Armour & Co 4s, 1939. 90% 90 9014, 30 90% 
9 © 87% Arm & Co of D 5k - 9 89 8% + % 117 8S 
103% 102 Associated Oi) fs, 1935. % 102% 102% — & 2 . 
97% 92% Atch, T&S F gen 4s,'95. 974% 96 97 146 9 
91% 87% Do adj 4s, 1995....... 91% 90% 91% + & 11 - 
92 78% Do 95, stpd.. 92 90% 92 +1% 45 91% 
91% 87% Do 1955... 91% 91 91 — ¥Y 6 a 
90% 86 Atch, Top & S Fe 4s,'60 90% %% 90% 2 
1%, #4 Do E Okla div 48, °28.100% 100% 100% + ‘ 12 
92% 90% Do Tr Cont SL 4s," y d 92% % 1 
100% 97% Do Cal-Ariz 4%s, & 100% + 8 : 
o 90% Atlanta & Birm 4s, If iv MoM + % 10 93 
98% 98% Atlantic C L ist 4s, “52 98% %7% 97%+ yY% 34 } 
100% %6% Do un 4%s, 1964. 100% 100% 100% + % 34 101% 
93% 91% Do L & N col 4s, 1952 938% 93 93% Mi 93 
2 79 «=Atl & Danv ist 4s, '48.. 82 81% 82 16 81 
75% 70 Do 2d 4s, 1948.... 74% 7414 74% - % bo 
76% 67 Atl Gulf & W Ind 5s,'59 70 68% 69% 7 70 
102% 100% Atlantic Ref deb 5s, ‘37 102 101 101%— % is W1% 
104 101% Aust & Northwn 5s, °41.101% 101% 101% 2u 1 thes 
97% 93% BALT & OHIO Ist 4s,'48 97 95% 8%4 4 26 . 
9% 92 Do registered ..... 95% 9 95% 7. = Oh 
100% 97 Do 4%s, 1933.. 100% 100 100% 157 1008 
104% 100% Do ref 5s, Ser A, 1995.104% 104% 104% 4 y 71 104% 
104% 100% Do ref 5s, Ser D, 2000.104% 104% 104% + % 124 105 
108% 104% Do Ist 1948. 108% 107% 108% 4 26 (1081 
103% 102% Do 6s, I! 102% 102% 103 7 102% 
1124 107K Do ref és, ‘Ser C. 1955.11! 24 111% 111% + | Rg 9 
06% 92% DoPL E&w Va is,'41 9% 95% 9%4 %& 31 ba 
1053 101% Do Southwn div 55,550.10 104410 4 % 99 1445 
87% 82 Do Tol Cin div 4s, ‘50 87% 86% ST% + % 14 B7y 
106% 96% Barnsdall Corp fis, 1940. 98% %7% 98 210 98 
94 a4 Do 6s, 1940, ex war 90% 90 Whe+ & 13 
88 Bangor & Aroostk 4s,’51 87 86% M%—- &% 15 87% 
103 102% Do 5s, 1943 102% 102% 102% + y% 5 
ou 94 Belding-Hemin cv ‘6s, "36 98% 98 98 % 16 98% 
106 102% Bell Tel of Pa 5s, B,'48.106 1054 105% + yK g3 105% 
107% 102% Do 5s, C, 1960.... 107% 107 107% + % 43 107% 
103% 100 Beth Sti ref deb 5s, ’42.102% 1024 102% 4+ Y 6 ; 
101% 8% Do pur mon is, 1936. .101% 100% 100%4-— & 23 100% 
1%% 101% Do fs, Ser A, 148 105% 1% 104%-—- Y% 110 104% 
102% 97% Do 5%s, Ser B, 1953..102 101% 102 69 102 
8% 78% Bost & N Y¥ Air L 48,'55 544% 84 Si -— y 11 es 
92% 80 Botany C Millis 6%s, ‘34 St 85% 86 10 au 
196% 103% Brier Hill Steel 3%8, 42.1 16410 + 4% 24 
7%% 71 Bway-7th Av cons 5s,°43 ie 72 72 — 2% 199 i3 
76 73 Do ctfs of dep stpd re es) 7 6+ 1% 1 ; 
9 91% Bklyn City RR ie. 194! 92 91% BI%-— &% 8 
105% 104 Bklyn Edis 5s, SerA,'49.105% 105% 105% % pi ts 
105-108 D> és, B, 1930. 103% 103% 108% + & 8 103% 
101% 95% Bklyn-Man Tr 6s, A, 68 96% 96% 96% + | 230 96%, 
66 4% Bklyn Queens Co & Sub 
con 5s, stpd, U1 57% 16% STH + & 12 
oS 1) =6Bklyn Un Elev 5s, 1950 92 92 eo —1% 1 
97% % Do 5s, 1950, stamped. 93% 93 ae a va 3 
107 «=—«:1084% Bklyn Un Gas js, 1945. 106% 106% 106% — % 5 
115% 113% Do ref ts, 1947 115% 115% 115% + Yy 1 
231 «(156 Do cv iis, 226 224 224 a i 0 — 
99% 4% Buf, R&Pitts con 4%3.°57 B7% 7% NTR % 97% 
100% 95% Bush Term cons Js, “55.100% 99% 100% 4+ 12 
102 1% By-Prod Coke 5¥%s, ‘45.102 102 102 + Y& 5 
102% 101% CAL G & EL ref 5s,'37.102% 102% 102% 6 102% 
102% 4, 9 Cal Pet deb 5%s, 1938... 99 98% 99 530 My 
6% 92 Do As, 1939 ...... 04% 94 94#%+ % 26 94% 
101 98% Camaguey Sugar 7s, ‘42 100% 100 = 100 , 4 a 
107% 1065 Canada Southn 5s,A,'62.107% 107% 107% a 23 ; 
99% 99 Can S S Lines Gs, A,'41 99% 99% 8944+ Y i2 Qo 
100% 99% Can Nat Rys 448, °30. 100% 1%, 100% 4+ & 31 1005, 
wy Do 4%s, 1954 9% 97% 97% — Y yo 972. 
116% 114% Can North deb 7s, 194).114% 114% 114% — & 1% (te? 
119% 117% Do deb 6\%s, I94t 11m 119 #119 4+ Y 7 119% 
100% 97% Do 4%s, 1935 99% 99% 99% % 1 99% 
86% on% Canadian Pac deb 4s 86% 86 Rt 41 8% 
99% 9% Do 4%s, 1946 99% 90% y% 61 19%, 
98% 5% Carbon & Shaw 4s, 1932 97 97 97 1 9 . 
104 102 Car, Clinch & O 5s, '38..103% 103 103 1 4 
108 107% Do 6s, Ser A, 1952 108 107K 108 4+ Y 19 
106 «104% Cen of Ga Ry Ist 58,°45.106 105% 105% + &% 2 
105% 102% #$Do cons.5s, 1945 -.- 105% 105% 105% + \% 2 ~ 
103% 101% Do tis, 1929 ... .. 102% 1024 102% + &% 220 102% 
106% 104% Do ref 5%s, 1950 105% 105% 105% — & 3 1064 
103% 102 Do 5s, C, 1959 103% 103% 103% + \ 2 . 
> 101 Central Leath @s, 1945.104 103% 103% — % 40 
78% Cent New Eng 4s, 1961 86 8% 8 -— & 6 
118% 112 Cent of N J gen is, "87.116% 116% 116% 2 
94% 91% Cen Pac Ist ref 4s, ‘4% ~ a 93% 93% — \& i4 
9 37% Do 3%s, 1929 ... 99 99 52 
4s 101% Do 5s, 1960 ° 108% 103% 104 35 
101% 14 Cen R R & Banking Co 
of Ga js, 1937...... 10%, 1004 100% — |& 4+ 1004 
» 
e ; 



















































ch'ge.Balest 


Range,1927. Net 
High. Low High. Low.Close.C 
125 118 Cen Steel s f Ss, '41....122% 121% 122 1% 
101% 98% Cespedes Sug 7%s, 1939.101% 100% 100% — % 
99% 95 Chesapeake Corp 5s, "47 99% 96% 99% + %& 
101% 100% C & O ref & imp 45s,'29.101% 100% 100% — & 
107% 103% Dp cons js, 1930. 107% 106% 107% + % 
101% 97% Do gen 4%s, 1992 .101% 100% 101 + % 
101% 99% Do 4%s, 1930 os« 101% 100% 100% — %& 
91 88% Do Coal River 4s, 1945 91 91 91 + \& 
69 614% Chi & Alton 3s, 1950. 64% 64 64 — %&% 
97% 93% Chi, Bur & 3 ag 45,°58 07% 6% 97% + 1% 
107% 105% Do ref 5s, 19 107% 107% 107% + % 
101% 97% Do 4%s, ‘97 7 1. .101% 100% 101 + %& 
91 86% Do Ill div 3%s, "1949.. 91 89% 91 + 1% 
98 94% Do Ill div 4s, 1949 NT% WT 97% — 1% 
72 53 Chi C & Conn — col 
tr 3s, 1927 ... . 66 66 66 4 3 
93% 80% Chi & East II . 93% 90% 92% + 1% 
108% 105 Chi & Erie ist 5s, ° 108% 108% 108% 4+ \% 
103. 102 Chi G Lt & Coke 5a, '37.102% 102% 102! 
74% 69% Chi, Gt West 4s, 1959. i3% 72 732% + % 
104% 103 Chi, Ind & L ref 5s, "47.104 104 104 + & 
104 98% Do gen Ss, 1966... .102% 102% 102% — i% 
108% 106% Do gen 6s, 1966 .--.1% 109 109 
96% 92% Chi, Ind & So 4s, 1956.. 96% 95% 96% 4 1% 
88% 85 C, M & St P gen 4s,A,'89 88% 88% 88% + k& 
78 74% Do gen 3%s, Ser B,'89. 77 mesa Ss S| 
Ys 94% Do gen 4%s, Ser C,'89. 98 97% 98 + 
69% 57% Do ref 4%s, 2014. 68% 67% 87% —“1y 
69 6% Do ctfs ..... . 68% 87% 87% 1% 
67% 55% Do gen is, 2014, ctfs.. . 16% 8% 66 1 
104% 105% Do 6s, 1934 -104% 103% 104% 4+ Yy 
68 36% Do deb ths, 1932. . 67% 66% 64— % 
68 Tt Do ctfe asascee Se 6% 6% — %& 
67% 56% Do 4s, 1925 . 66% 664% 66% —1 
68 36% Do ctfe .......... 67 66% 66% — 1% 
634% M“i% Do >. 1934. ‘ -a ot @-— ¥ 
68 36% Do ct 66060seeeewee 67 66 6%— % 
84 78% Chi & NW ken as, "87. 83% 83% 83%4+ % 
96% 90%, Do gen 4s, 1987 95 95 3s — & 
95% 90% Do stamped 95% 95 95 «Cr %, 
10i% 987% Do 4%s, 2037 . 101% 100% 101% + 1% 
112% 102% Do ref : 2 87 ‘ 109% 109% 109% — Y| 
105% 105% $ Do 7s, 1930. — ae 106 106 190 — YY 
103 100% Do deb 5s, 1933....... 1n2Y, 102% 192% S, 10 
102 101 Do is, DB, SOB. v<c000 101 1 #101 —1 
113% 111% Do 6%s 1936..........112% 112 112% 4 va 
85% 74% Chi Rys ist 5s, 1927.... 83 82 82 — % 
92% 87% Chi, Ri & P gen 7 - 91 90% 90% va 
95% 924% #=Do refunding 4s, 1934. 94% 94% 94% 4+ Y% 
95% 95 Do 4%s, 1952.. 9 95 
104 102% Chi,St P,M&O con Gs," 30. 109% 103% 103% + % 
100% 99% Do 5s, 1930. 100% 100% 100% 
100 03% Chi, T H &8 Elst 5s,°60. 100° 994100 + % 
95% 87% Do inc 5s, 1960 95% 394% 9 + & 
101 97% Chi Un Sta 4%s, A,'63. 100% 100% 100% — % 
105% 103% Do is, Ser B, 1965... 104% 104% 104% — \& 
105 101% Do 5s, 1944 10 104% 105 4 % 
90% 86% Chi & W Ind cons ‘4s 90 89% 80% — % 
105% 103% Do 5s, 105% 195 1054+ % 
95% 92% Chile Cop deb 3s, 1947.. 94% 94% 9%+ %& 
192% 101% Cin Gas El 58,A,'36..102% 102% 102% + % 
105% 104% Do ref 3%s, B, 1961...194% 104% 104% + & 
100%, 100 Cin, San Clev 58,°28..100 109 100 
15 97% Citles Setv P&L 6s,A,'44.104% 103% 103% — 1 
96 89 Clev,C,C&St L gen 4s, "93 96 94% 96 + hy 
100% 98% Do deb 4%s, 1931......100% 100 100 
103% 102% Do ref Gs, A, 1929.....193 102% 102% 
105% 102% Do ref 5s, D, 1963..... 104% 104% 104% 
95% 95% Do Cairo div 4s, 1939.. 95% 95% 95%+ % 
104 101 Clev Short L 4%s, 1961.102% 102% 102%4 ¥% 
110% 108 Clev Un T 5%s, A, 1972.100% 109 109%4 \% 
105% 103% # Do Ss, B, 1973.. -105% 105% 105% 
102. 97% Colorado Fuel & I 5s,'43. 101 100% 1004, 
98% %3% Colorado Ind c tr 5s,” 34 98% 98% 98%+ % 
99% 98% Colorado & So Ist 4s,'29 99% 99% 99% 
99% 96% Do ref 4%s, 1935..... 99% 98% 944 Y% 
98% 96 Columbus Gas 5s, 1932.. 97% 97% + % 
97% 93% Com’! Credit tis, 1934.. 97% 97% Me 
94% 90% Do 5%s, 1935......... 94% 93% % 
106 104% Com'wealth Pow 68,'47.1% 104% We 
106% 104% Comput-Tab Rec tis,'41.105% 105% 10! va 
109% 106% C Azucar Bar 7\%s,'37.108% 100% 17%+ % 
100 «93% Com Ant 7%s, 1939..... 98 97% 98 
99 94% Conn R & L ref 4%s, 
195t, nop ag eoccce 98% 99 +1 
102 98% Consol Cigar ev "36. ‘101% 1014™ 191%+ % 
10% 105% Conseil Gas N TY" de b 
Sigs, 1945 .. 106% 10% 1%%+ & 
86% 76 Cons Coal Md ref Ss, “50 85% 84% 85 va 
1024 100% Consum G, Chi, 5s,'36.101 101 101 
104% 102 Consumers Pw 5s, 1952. 104% 104% 104% 4+ Y& 
81% 75 Cont Pap B M 6%s,'44. 78 75% 78 +3 
99 97% Container Corp fis, 1946. 98% 98% 98%+ % 
103% 101% Corn Prod Ref 5s, 1934.102% 1902 102%— % 
104% 93 Crown Cork & § 6s,'42.102% 101% 102 Ly 
162 99% Crown Wmette P 6s,°51.101% 101% 101) 
99% 94 Cuba Cane Sug cv 78,'30 96 96 96 + %&% 
102 95% Do cv &s, 1930 acid: ae 98% 8% ly 
94% Cuba R R ist 5s, 1952.. 97% 96% 97 — %& 
110% 107 Do ref 7%s, 1936 110 109% 109%— % 
102% 98% Do Gs, 1936. : 10, 1004 Ter %, 
98 7 Cuba Nor R R 54s, "42 97 % 97% 97%- % 
108% 107% Cuban-Am § coll 8s8,'31. 108% 108% 10k’ + YY 
102 99 Cuban-Dom Sug 7%s,'44.101% 100% 101 + % 
1024, 100% Cumberld T & T 5s,°37.102% 102% 172" — % 
97% 93% Cuyamel Fruit fis, 1940.. 97% 97% 9744+ % 
100% 90 DAVISON CH G48, °31. . 100% 100% 100% 4 ‘MN 
998% 98% Dayton & Mich 4%s,'31. oo 99% + & 
7 93% Del & Hud ref 4s,'43. 95% by % 
154 114% #=Do cv is, 1935 -138% 135 1 
6 «103 Do 5%s, 1937..... 104% “1 % 
107% 195% Do Zs, 1930....... 10714 bs Yy 
101% 98 Denver G & El 5s, 1951. 19% 99% 9%+ % 
101% 98% Do 5s, 1951. stamped. 99% 99% 99% + % 
93 90% Denver & R Gon 4s,'36 93 92% 98 + % 
100% 99% Do improvem't 5s,'28.100%4 100 100%+4 %& 
RY 73% Denv & RG West 58,°55 85%, 84% S4%— % 
81 65% Dery (DG) Corp 7s8,’42. 6 HH, — 1% 
35 26 DesM & Ft D 4s,'35,ctfs 26 26 26 —~ 
102% 102% Det Edison ref 5s8,A,'40.103 105 1083 + \& 
1m 102% £«=~Do ref 6s, B, 1940... .108% 1084 : 
103% 102% # Do ref 38, eee 103% 10% + & 
104% 102% Do ref 5s, 1955. 103% 103% 198% — % 
100% 97% Det Riv Tunnel 4i48,'61.100% 99% 100%+4+ % 
97 92% Det Un Ry cons 4%s, °32 95% 
96 &i Dodge Bros cv debfis,’40 87% A+ YY 
on 81 Dold (Jacob) 6s, 1942 82% % 
76 48 Dom Iron & Sti 5s, "39. 72 
re) 47% Do Ss, 139, + % 
95 Donner St) ref 2 - - 
105% 108% Duke Price Pw % 
104 101% Dul & Iron Rge 5s, ‘37.104 
AS 75% Dul, S Sh & Atl 5s, ‘37. 85 — % 
1008 #105 E'N CUBA SUG7%s,'37.1064% 106 106% ‘ 
102% 1M E Tenn reorg Ist ° 38. m1 m1 01 —_ & 
107% 106 ETenn, V&Ga consis,'56.107 106% 106% % 
111 106% Edis El ill, N Y, 5s, “95. 110% 110% 110% 
104% 102% Elgin, Joliet & E 5s, 4, 103% 1034 
101 99% Eq Gas Lt, N Y, 32 100% 100% + % 
107% 106 Erie Ist con 7s, 1936. 107% 100% 107% 
86% 81% Do 4s, 1996. c 5 86% + 1 
80 73% #Do gen 4s, 79% + % 
95% 91% Do ref 5s, 1967 y+ % 
86 78% Do cv 4s, 8%— y% 
85% 79 Do cv 48, B, m+ & 
131% 84% Do cv 4s, D, 1953. + 2 
115 111% #Do Gen River 6s, . — & 
104 7% $%QDo Penn col tr 4s. mo 1Mmy S—- %& 
115% 111% Erie & Jersey 6s, 115 + &% 
90% 90% Erie & Pitts 3%s, B, “40 90% 4 
97% 9 FED LT & TRAC 5s, '4297% y% 97 — Y& 
7 "4% Do stamped . . 97 6% M%— &% 
102% 7 Do 6s, B, 1954 101% 101%— &% 
105 102 De Gh. TG. ..02s- 194% 1044+ % 
120 115 Fisk Rubber 8s, 1! 1 117% 117% 
100% 94% Fla E Coast Ry Se, "74. 06% O34% 16 — YX 
65 4% Fonda, Johnstown 
Gloversville 4%48. 1952 5 Pt WM — 3% 
90% 86 Ft Smith Lt & Tr 5a,'36 86% RO%, 
108% 106% Fre Elk & Mo V 6s,°33. 108% 100% 1m%— Y 
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Range.1927 Net 
ligh High.Low.Close.Ch’'ge.S 
* & 1At 
100% 100% 100%— %& 
lat 
101 mM 101 - LL, 
106% 106 106 ; 
4 , 42 4 95% 1M + & 
5 37.102% 102% 102% + % 
e Ge ‘ 101% 101% 101% 
: 8 & s 53,'45.100 ye W%K— % 
. 207 f Ist gtd 
100% 100% 100% + Me 
ist 
107% 1OT% 107% 
29% 120% G R 88, 1941.120% 120% 1204— \% 
97% 91% 8 95% 4% Us 7a 
100% ; s, 1936..100%, 100 100%— y 
QS 1940. 70% 70 70 
1 Can 
115 114%114% — & 
SS, 106 107% 107% 
" 100% 100% —- & 
" 100% 100% - \% 
114% 114% — & 
4 1 100%101 + & 
‘ f 98% 99% + \% 
ts 952..112 111% 111% + % 
» a7 106% 106% 106% + % 
68,42 94% 04 4 — k 
3 ).. 106% 106% 106% + % 
7 & A TE } 
88% 88% 88% P 
g 1951 86% 8H 86 — & 
Sy 98% 8 98 + 2 
40..102%4 102 102% % 
4 ns ¢ 
104% 103% 104% + 
x 4 99% 99% O9% + Ny 
7 990% 994% Op% 
a8 62 % 97% 9% + % 
1 & 3 101 100% 100% + "a 
5 7. 92% 92 92% — \% 
Wg 7 99% 09% 90% My 
2 102% 1024 12% + * 
f 
10544 14% 105%+ % 
964% 96 9% + 1 
‘ 101% 100% 101% + %& 
u BN i% 06% + % 
RS é 19 90% + 1 
13 113% 
5 a1 78% + &% 
~ 41 80% + 1% 
107 «105% 107 + 1 
, > 99% 98% 99%+ 4 
1940. .100 99% 98% + %& 
‘ i 1950 95 ay + 1 
98% Ind 41 im + %& 
952 105 } 
194 103% 103% 103% + \&% 
. x 100 100 100 % 
5 8,66 77 16% 76% \% 
4 : : ped.. 77 76% 76% 
8 80% B80 80 ly 
; ; 2 98% 98% 98% 14 
4 < 75 75 75 
S ie 101% 100% 101% 4+ & 
8 . A, 1952 108% 107% 107% — & 
8% §& i y 97% 9% OT + 14% 
% 95% M M f Us,'41,103% 102% 102% — % 
47 100% 99% 99% - % 
4% Sy 104% 104 104% 4+ Y 
105% 104% 10%. 
ped. 105% 104% 104% + Y% 
8,72 B14 BOY 80% — | 
1% 91% 90% 91% + ¥& 
15% 92% 9% 9 9 — & 
g is, ‘52. 9 O44 D% 
- ‘ 138 41% 41% 414% —-— \& 
dep. 41% 41 414+ 14 
& CL 
94% 94% O44 — Y 
8,00. 88% S8B% BBY + 
M 
101% 101% 101k + YX 
is,'29.1014 101 101% + &% 
105% 105% 105% : 
a { 95 + jh 
L, 99% 
€ $ 8 76% +1 
101% + ¥ 
is 9: 92% — Y 
Y 2.106% 106% 1064 + \% 
47..105% 103% 1034 — 1y 
6 t 100% 100 100 
} 8s,'31.109%4 108% 109 
R7 90% lg 90% 
61 90% 90%, MIS 
35 95% 951% 95% 
& rov 
04% 104% aoe + yy 
149. 83% 82 - \% 
8 amped.. 82 82 Re % 
4 f58,'54.105% 105% 105% 4 pi 1% 
4 8 6.104 104 104 4+ y 
6..104 103% 103% — % 
A 8,A,').103% 101% 103%+4+ 1% 
4 934 101% 101% 101% 
154105 16 - \y 
c st ts 93 103 «103 + CO] 
8 “: M 48,07 85% 85% BK 
A 8 100 99% 100 + Yy 
9% 99% 994 + YK 
v #%4a, 1954 99% 99% 99% - % 
gtd 5s,'33.101% 101% 101% i 
9% «OS! s i 100 100 100 
(x 104% RR 5s,'54.105% 105% 105% — Y% 
%¥ § s n 48,2003 91% 90% 1% + 1% 
2003 101 100 100% + & 
84 1 8, 2003.108% 108% 108% + y&% 
ik, ¢L il 106% 106 106 
sk 12 ge &M is, “44 123% 123 123q_ + ¥ 
Mt " 105 102% 105 + 2% 
12) 102 fis 41.104% 103% 104% 4+ & 
OF% 101 3 } 104% 103% WaA%R— 
" if 4 x war 100 99% 9% — & 
O1% 10 K i8,'31.101% 101% 101% + | 
8% 98 08% 98% WRYA+ & 
4yu% 9 is, 1938. 94 94 94 Z 
190% OR 100% 100% 100% 4+ & 
i REX 4 91% 9 mu. + & 
97% 97% 4 6s, "37. 97% 97% 97% + % 
1 % 11 118 118 118 +1 
100% & 07% 97% 97%4 YX 
79 94 1930 97% 97% 9T%— % 
104% 99 A,'52.. 103% 103% 108% — 1 
995 92% s 4s,'40. 98 97% 98 
106 105 104% 105 
110 ‘ 110 108) «109 by 
R%& if . 108 108 1088 — Y% 
1( ¥ 104 102 103% + 1 
6% 9 Cin 4s,°55 96% 96% 96%— % 
s 1 st 6s,'30..104 103410384 — %& 
91 8 48,'52.. 90% 90% %~+ & 
1% 99 R $%4s,'31..100 100 100 
{ s 48,'41 99% 99% 99% — % 
oy A 7%s,'42.100% 107 107 — 1% 
M vy 4s,'00 72 71 7i — %& 
é ~ I 4 i “ 62% 62% — % 
3 E Ré s."53 98% GRY ORK + 14% 
RRS 4s,'39.. 7h 73% 7 +41 
& N Wn 3%s,'41. 88 87 88 +3 
St Ry 7s, A,'40..100 90% =— % 
st & ref 6s,'52.108 108 109 : 
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Range, 1927 
High.Low 


102% 100 po Ist ref 5s 1953 
107% 105% Met Powe! ist 6s, 196 
8 7% Me WS El, Chi, 4s." 


oo au Michigan Cent 3%5, 
mm 98% Do deb 45 1929 


10% 105% Mid-Cont Pet bus, 19 
we on 6 Mid of N J Ss, 1940 
100% 97% Midvale St! & O 58,36 


100% Pe Mil Ele Ry § s 
& ext 4%5. 1931 


or Ws Do Ist & ref 8, 1961 
90%, Do gen & ref 5s. 1951. 
o2%4 Mil, séenw ist 48,47 
“%) Minn & St L, ist ¢ 5s, 


vw Do ref 48, 1949 

t con 4%, 1938 
i“ Do cons he, 1038 
964% %Do gtd Ss 1938 
97% De His, 1931 


93% Miss Central ist > 






1932 ° 
ou Do ad) Te, 1907 





101% 100 Mob «& Onio Ist a 7. 
102% 10056 Do Mont Tiv Ss, 1947 
14% Wl Mont Pow ref Ss, 1m45 


omy, «(9T% Mont Tram ist & 
he, 104! 


ay, & Morris & Co ist 


a 80 Mor fe Essex 3%8, 2000 


oa% oi Mortease Bond 5s, 
2% Murray Body is 


osm 14% NAMM & SON 6s, 1943 . 105 


101% 1 Nash, Chat a st L 
he, 1928 


103% 98% Natl Acme a f 


103%, 100 Natl Dairy 6s, 1940 
105% 105% Natl Tube Co he, 1952 
4\s. 


an 11 Nat Ry of Mex 
1957, asst 


Bat) 16% Do is, 197%, asst 
2% 16 Do 4%. 1920, asat 
16% 9 Do tst 44. 1991, asst 


100% 99% New Eng R R cons by 


1945 


100%, TOSS New Eng Tel & Tel ist 


he, 1952 
wr 95% Do 4%, 1m 


1 
any MY New Jer June 46 19865 


Ok 92% New Or Pub Ser 
, 952 
97 95% Do Sa, B, 1955 


29% 87% New Ort Term tst 4.52 


a1 im = New Ori, Tex 
inc 5a, 1935. 
101% 0 Do 5s, B, 194. 


4 Y : 
108% 1% Do ref 5s, 2015 
98% 96% Do deb rr 


194 
ay To Do Lake Sh 3%s, 1998 
any 72% Do Mich C 3%5. 1998 
64 & N ¥ c & St L ist 4s, 


1937, res rr 
96% 94% Do lst 48, 1937 
oy 8O% Do deb 4s, 1931 
104 «= 102% Deo Ist 6s, 1931 


107% 104% Do ref 548 A. 1974 


107% 104% Do 5%». B, 1975 
mo 94% N Y Conn iat 45. 
Rx 


m% NY Dock Co ist 4a,°5 
116% 114% N Y Edison ref 6%s, 41 


1050 102% Do Ss, B, 1044 


19% 106 = ON YGEL HaP 5s, 48 100% 
oom 72 Do pur mon 4a, 1949 oi 
101% 100% N y & Jer ist Se, 1932. 100% 


ah 78% N.Y. & H & H 4s. 1947 


74% 68% Do 3%s, 1954 
a3% 76% Do 4s. 1955 
84 7% Do 4s, 1956 
7h gam Do 34s, 1956 


rh 
114% 105% Do tis 1948, ex rts 
105% 102% Do col tr_ts, 1940 


76. 09% Do 4s. 1957 


77% GO% Do Con Ry 4s, 1955 


81 ay NY. 0 & W ref 4s, 
gO 3 Do gen 48, 1955 


Rys adj inc 5s, 


20% 17 Do inc 6s, 1965 
85% 75 Do Gs, A, 1965 


106% 102 N Y & Rich Gas 6s,"51 
ney «5% NYS Rys Ist con 4%s, 62 


82 70 Do ist cons 645, 


108% 10% ON ¥ Steam test 6s, 1947 . 107% 
04% 87% NY, S&aW Ist ref 5s, 


80 71% Do gen Se, 194 


’ 
100% 98% N ¥Y Tel gen 4%5, 1939 . 100% 
i oH 


113% 110 Do deb 6s, 


78% NY, W & B ist 4%s,'46 B4% 
104% 191 Niag Falls P ist 5s," 


106% 102% Do fs, 1932 


108% 100% Niag. L & O Pwr 58,55 103% 
9% 90% No 


{ So ist ref 5s, 


97% 92% Nort & West R R 


con 48, 1996 . 
nm 9 Do div 43, 1944. 
iy 


| 92% DoP cac #, 1941.. 
95% 81% No Am Cement 6%s,"40. RRL 
100% 96% No Am Edison 5s, 1957 . 100% 


100 94%, North Ohio Ist 5s, 
9% 95% No Ohio T & L 6. 
br’ 91% No Pacific 4s, 1997 
94% «80% Do 4s, 1907, ree 
oy «OK Do gen 3s, 247 





ad, Minn, s P&S Ste 
1s 


ati, Mo, K & Tex tat 4s, * 


98\, Mo Pac RR ref ye, A o.: 


4s, 
Oo 92% Do 34 ext 48, 1938 
go% BOM Mob & Birm 4s,'45, large S22 
97% 96 Mob & Onio 445. 197% oT 


62% 49 wassau El con gtdés 
los 


7 

y 89% N ¥y & Putnam 4n, 1993. 04% 

y02% 100% NY ,Queens EL&P 5s,'30 106 
3 . a q 


$T 





we 102 2 
106% 106% 4 
7 7? +1 2 
so% 89% + > 
99% 100 x 
104% 104% im 8 
97 o + % 1 
99% o% — “ 88 
9% 9% + % 7 
101% 102 + % 3 
we w2% + Wy ® 
94% 9% + 1% 16 
“0 ” % 7 
17 17% y 12 
&9 BOs Vy 24 
w% 9% + % 16 
97% 98%+ * 27 
101% 102% + B a) 
100% 100% 17 
RR m+ % 73 
97% 87% + ~ 3 
xOy 90 va 6 
14% 104% 20 
Rem OO +1 4 
103 «(103% 22 
106 «100% , 13) 
100% 101 17 
99% 100% > % 944 
77% 78 168 
Oo oA 1 i 
ao% 89% + | 2 
96 97% 982 
100 «(100 —- % 1 
102% 102% + ae 6 
102% 14 + *% 18 
90% 90% “ 22 
Ais - B54 10 
am, 4% + & 1 
97% 7% ‘My 3 
oy M% 1% 4 
108) 105 + “2 16% 
100% 100% 3 
49 49% to 95 
102% 102% + % 5 
102% 103% + % oo 
105 10% + % 5 
1% 12%+ % 56 
17 18 + 1% 17 
19% 21% + 2% 11 
10% 12% 4+ 2% 42 
100%, 100% + % 5 


105% 105% + % 17 


99% 100 + 1m 
a5% 85% + 1% 1 


7 O%+ & 
0% 9%+ & 
9% 8% 1 


1. im ly 10 
100% 100% x 2 
104% 105 + “% 2 
. 105% 105% % ) 


101% 101% 1 
107% 108% 7 


¥ 

z 
++ 
wie 


s% 84% 9 
aay & 53 
107% 108% + % 53 
99 984 + & «19 
aay, 8%+ % 16 
ay, 8% + % 1 
4% 4% 2 
ihe oo. + 2 15 
98%, 98% y% 11 
103% 108% + % mn 
7 «10T™%! + % 41 
107 107% 76 
om | “ 
87% 88 + % 18 
16. 116% + “% 24 
ory 104% % 18 
im 108 — % 4 
5% 9% + | 3 
100%, 100% + % 1 
may Mu & 3 
74 74 4 
aim 814% + % 2 
824 82% — 1 17 
73% 73% 113 
111% 111% + % 108 
104% 104% & a 
75% 75% — Me 4 
i i — % 10 
73% =&§1 aN % 102 
7% 8 +1 3 
9% 4% + % 
100% 100% — 1 

3 3-2 3 
17 1% — % 15 
76 6-78 + 2% «(106 
104% 107% + 1% 3 
M% 4H%e%#— %& & 
70 70 — & re 
197% 107% — & @B 
91% 1%+ % 9 
76 T6% 6 
100% 100% 4+ \% 63 

0% 110% 110% 4+ & 33 
109% 10% + %& 
190% 100% — % 22 
4% 84% + % 21 
101% 102% + % 10 

. 105% 10% + % 5 
102% 193% + % 33 
oo 8% + % II 
6% 6% + % 7 
95 54+ & 1 
% : 2 
s 8 +3 43 
100 100%4+ % 218 
99% 100 + 1% 5 
984 9% + % 18 
oy %+ % 27 
4% 94% 1 

ox, © ox + % 66 











Wed.’s 


Net Range, 1927. 
Low .Close Ch'ge.Sales Close 


























High.Low 
102% 96 Do 4%s, 2047. coos 
116% 111 Do 6, 2047..----++*"* 


108 «108 Do 5s, C. 2047 
108 103% Do 5s, D, 3 M7... ane 
102% 100 N Sts Pwr ist Se, A,'41. 
107 104% Do ist fis, Ser B, 1941. 
103% 102% Nor Wisc 6s, 1930. a 
ag. 814% OGD & LC RYS 48,48. 87 
116% 114. Ohio Pub Ser 7%. 1946. 
116% 113% Do 7s, 1947...--. e 

107% 105% Ohio River Edi 6a,'48.107 


93% ola Ben Coal 1st 6s," 
103% 101 Ont Pr Niag F 5s. 194: 
102% 100% Ont Transm tst he, 1945.102 
95 92% Ores R R & Nv 43,1 . 
109 «6: 106% “Ores Sh L Ist con he, 46. 
110 107% Do gtd 5s, 1946. ...- 

100 98% Do ref 4s, 1929 


91% 86% Oreg-Wash RR«& 
4s, 1961 sees 
96% 93% Otis Steel 6s, 1941 


93 gs PAC COAST ist 5s 


1946 
104% 99% Pac Gas & El 5s, 1942. 
101% 99% Pac pr & Lt Ss, 1930.. 
104 101% Pac T & T ist 5s, 1937 ..104 
104% 101% Do ref 5% 1952. .- 104% 
106% 102 Pan am P & T 6s, 
106% 14% Do equip 7s, 1930....-- 
100% 91% Do 6s, 1940 rere: le 
wi 98 Para‘ount Bway 3%s,"51.101 
. 





93% 85 Park-Lex 6%s. 





100% 94% Pathe Exch is, 19% 
im 97% Penn Dixie Cem te, 


99% 95% Penn, O & Det 4%. 
99 94% Penn R R cons 43 


105% 101 Do cons 4%8. 1960. 2 105 
102% 99% Do gen 4%8. 1965... 


196 «102 Do 5s, 1964 
112 106% Do gen he, 1968 
107 195% Do 7s, 1930 
113% 111% Do 64S, 1936 


99% 97% Do gtd 4s, 1931 


92 88% Do 4s, Ser E, 1952. . 


86% 8 Do 3%s, € 


3 41% j Do inc 4s, 1990 


106% 104 Peo Pekin Un 54s, 1974.106 
10314 103% Pere Mara ist 3s, 1956 105 
5 91% 


92% 88% Do Ist 4s, 1956. 


99 93% Phila, Balt & W 4s. 1943 99 
104% 103% Phila Co 6s, 1944... 

104% 100% Do 3%s. 1938. . rr 
102% 100 Ph & Rd C & I 5s, 1973.101 
44 41 Philippine Ry 4s, 1937... 
107% 91% Pierce-Arrow fs, 1943.. 
104% 99% Pierce Oil 8s, Pre 
105% 102% Pillsbury Fir M 6s. 1943.104%4 
101% #% P c Cé SL4%s,SerA, 40. 101% 
103% 100 Do 4%s, J, 1964. ...- 

111% 106% Do 5s, B, 1975. ...- 
11% 107 Do gen 5s, A, 1970. 
107 104% Pitts, yY & Ash is. B,'62 
100 99 ©69Pleasant Val C 5s, 1928. 
4% 91% Pocah Con Col 3s, 1957. 


105% 103% Port Arthur Canal 
oe 


Dk 6s, A, 19 B..- 


105 104% Do 6s, B, 1953. . P 

102% 100 Port El Pow ts, 1947. . 

06% 91% Portiand Ry. Lt & Pwr 
* > 


is, 1942 


102 100% «Do 6s, B, id47...- 
108% 106% Do 7%. A, 1946. . 


98% 93% Pressed Sti Car he, 


"3: 
111% 110 ~Prod & Ref 88,31, ex W 
107% 105% Pub Svs 6s, 144. ..--++-- 1 
106% 1044 Pub Svs E & G 3%s 
106% 104% Do 3%, 194. ee 
105 101% Pub Sve 5%s, 1956...-- 
111% 106 Punta Alegre Sug 7s." 


101% 98 READING Co 4%s,A.’ 
100 92 Read Jersey Cen 4s, 
ON 93 Rem'ton Arms 63,A,'37. 
1940.... 





103% 100 Rep 

102% 98% Do 68, 

93% % Rio G Western 48. 

R74 %4 Do . 1949... -.+-- a6 


65 4) «Robbins & My 7s, 1942 
106% 105 Roch G & E 5%s, ° 
113 «111 Do 7s, 1946 

o7™ 4% R 1, Ark&L ist 4%5 


47% 24% Rogers Br Iron 7s, 
™) 24 Do 7s, 1942, sta 


ee A 39 
95% 91% Rutland R R 4m 1941. 4% 94% 94% 
. &P 


97% 95% st JOE RY, L 
Se, 1937 . 


101% 100% St_L, I M&S gen 5s,'31.10 
99% 97% Do ref 4s, 1929.....- 99% 
a6 92% Do River&éG 4s, 19 
101% 100 St L Mer Bee 5s, "30 
B1% TH% st L, Rky Mé&aP 5s, > 


ad 84% St L-San F 4s 


102% 998% Do he, B, 1950...---- 
102% 101% Do 6s, C, 1928. ..--++- 
103% 101% Do 


99% «8% Do income 6s 


97% 24% Do cons 48, 195--:--5° 
100 bd Do ist term 9S, 

92% St P & Kan Sh L Ist 

4 1940. eee nne’’ 


100% 99% St_P, M & M 4%.’ 
98% #% Do Mont ex 4s, 1937. . 
94 91 Do Pacific_ext 4s," 
113% 110% Do Mont Cent 6s, 


106% 103% St Paul, M & M Mont 
Cent 5s, 1937. .-+--+*: 
92% 88% San A & Aran Pass 
1943 eae 
108% 105% San A Pub Ser 6s,A. 
100% 108% Sav, Fle & W ist 6s," 
104% 99% Schulco 6%, A. 1946.. 
16% oF Do 6%s, B, 1946. ...-- 1 
ay, 5! Seaboard A L 4s, 1950.. 841% 
Do ~ 


8 468% 930, stamped 

83% Do adjust he, 1949 
76% 68% Do ref 48, 1950...---- 
9% HK , 1045. .---5 5. 
9% & Seab'd All Fia 6s, AS D6% 
9% & Do 6s, B, 1935. ..---- 


199% 107% Sharon ‘st! Hp 8s, 1941. 108% 
109 «10T% Sheffield Farms 6s," 4 
99% 95% Shell Union Oil 5s, 1947 98% 





























___—1920-———— m 
Low. Last. 


115.67 119.21 


High. 
January -- 126.78 
February ----::"""" 119.57 
March ...----***"*"" 126.18 
April ..--eecees sent? 129.83 
May .---scseereeee 116.46 
June .--eeesessstet’ 113.46 
July .cccecereeeeeeee 116.85 
August ..---ss009"" 106.69 
Geptember .------*- 108.77 
Jetober .-----+0"*" 105.20 
November ..----*"** 102.95 
December 91.20 


100.02 102.26 
82.70 87.39 


AVERAG 
1921———— 





High. Low. 
89.50 80.57 

103.62 89.07 83. 
123.86 96.87 79.81 
111.38 99.09 81.66 
100.81 90.60 82.03 
111.60 83.68 69.12 
105.90 76.50 71.20 
102.38 74.66 66.24 
101.02 78.59 60.96 
78.56 72.16 
81.23 76.28 
84.08 79.01 


BRABES 
SRSRBS : 


gsaszss 
yesais 


pei bb ieel. 


| 


+\ 


+ 


1934. 102 


[etl ++, +, 


>, 1942. ooo OS 
91% 85% Peo & East Ist 4s, 1940. 90% 90 
48 


pip iegiritl + 
a 


Ae 


+++++ | 


—1 


102% 101% 102% + 
92% 92% 


+34. 97% 97% 97% + 
2. 39 


103% 102% 103% + 
9 «=. 99% + 


106% 106% 106% + 
































Friday, Septemb 


LI 


e—Contin 


ued 
















Net Wed.’s Range, 1927. . 
High. Low Close.Ch’ge-Sales.Close- Hich.Low. High.Low.Close 
+ 1% 7 102% 11% 9 Sierra & § F Pw 5, 49.101% 100 
. 44 115% ony 92% Silesia Elec 6%s, NH6.. 6% 
% 1 102 95% Silesian Am 7s, 1941..- 99 
ive 10 108 1065 97% Simms , 1929... .100 BRS, 
My 33 102% 102% T% Sinclair Con oO 78,A,'37.100 0% 
1 9 10% 102% 99% 6s, 1927..-----"*35 100 «(100 
% 1 at 105% 2% ist 6%s, Ser B, "35 90% 95% 
 — Fa 101, 99% Sinclair Cr O Co 6s, °28.100% 100% 
% 10 9% 91% Sinclair F Line 5s, "42. 93% 93 
% 2 95% 94 Skelly Oil 5%8, 1930...- 95% My 
% ji 103 101% Smith (A ©), 6%s, 1933.102% 102% 
110 107% So Port Sug 7s, "41.110 09% 
: 92% 104% 102% Southn Bell TaT 5s, ‘4! 104% 104% 
% W2% 101% 100% So Car & Ga exthigs, "20.101 % 101 
% 1 $e 105 100% Southn Col is, A,'47.108% 108% 16 
1% (30 03% 88 So Pac col 4s, 1949.... 93% 92 : 
“2 no pee Be eee cs 100 99% 
1 102% 100 Do ie, 1046.-.7----""* 101% 101% 101% 
y 4 19% 102% 100% Do Ore 465, 1977. .-- 102% 101% 
. 90% #\Do r ist 4s, “50 93 93 
% 38 91% 97% 93% Do RR 4s, 1955...--- 96% 96% 
% 52 «M6 110 106% So GO4....-0-- 109% 108% 
89% 86 A, 1956.... 8% so% 
uy 6 117% 113% 19356. ..----- _.117% 116% 
61 103% 124% 119% Do 6%85, 1956. . _. 124% 124% 
\% 17. «101 108 106% Do Memp div »8, "96. 10T% 107% 107% 
& 103% 92% 89% Do div 4s, 1951.. 92% 91% 
20 «(104% > 91 Do M & O 4s, 1938... 95 i) 
% 72 102% 105% 102% Southwn Bell T he, A,'54.104% 104% 104% 
2 7 BL 84 Spokan Int 5s, a... 0% & 9 
Ma 22 94% 103 «100 Stand Mill ist 5s, 1930. 103 101% 102 
ly 71 100% 103% 101% Do - O45..--- . . 103% 102 
p 11 RS 103% 101% Stand Oil N J 5s, 1946. 108% 103 
1% 80 93 96% Stand Oil N ¥y 4%s, “1. 96 155% 
1% 3% 994 102 9% Stevens Hotel 6s, A. ° 5.100% 100% 
% 102 99% 100% 8% Sugar Est Oriente 7s,’ 42.100% 100 
bag 2 ‘ 103 «100 Supertor on 7s. 1929. .. 101% 101% 
. 14 105 
Me 46 «108 101% 98% TENN cop & CH Gs," 41.100% 100 
\ 16 104% 107% 105% Tenn El Pw Gs, A, "47. .10T% 107 
1% 2 112 90% ST Term f StL 48,55 90% 90% 
Ay 19 106% 106% 102% Texarkana & FS5%s,'50.106% 106 
‘ 20 112% 101% 8% Tex & Pacific 55, 1977.101% 101 
8 99% 108% 105% Do ist Se, 2000... |. 108% 108% 108% 
1% 4 100% 100 Tex & P Lo B L 5s, °31.100% 100% 100% 
% 1 106%, 104% T & P Mo Pac T5%s, 4.106% 106% 106% 
% 7 71 64% Third Av Ry istrefis,"60 68% 67% 
? 4 66 36% Do adj inc 5s, 1960..- 61% 61 
% 17 100 ©697% _Do 1937...---- GOS 
h i 109 «107% Toledo Edis ist 7s, "41. .108% 108% 1 
% 9 3 39% Tol, St L & W 4s, mo. 93 93 
1 13 104% 101% 98% Tol Trac, L &P 3i4s,'30. 100% 10014 100% 
e 66 Oe go Toronto, H & B. 4s. a0; 2% 92% 92% 
% 22 100% 101% 97% Trumbull Stee! 6s, 1940. 100% 99% 1 
% 2 cs w~ Twenty-th'd St Ry 5s,"62 50% w 
ee 70 «36% ULSTER & DEL Ist con 
1% 4 Se, 1928 ..----- ae 64 
4 99% 95% Und Rys Lon inc 6s,'48. 98 95% 
95 Do 4s, 1933 ..--+--*- 94 94 


El L&P Digs, "4.103% 103 

















% 104% 101% Union 
1% 38 SOT 36. 81 Union Elev Chi 3s, 45... 86 86 
- “s 109 107 Union _Oil of Cal 6s,A," 108% 
% 1 ; 99% 96 he 1935. . 98% 98% 
i 5 99% 24% U . ist 48,47. 98 97% 
5 96% 91% Do ist & ref 4s 2008.. 96 = 9% 
% 96% Do 4%s epee: |" 99% 98% 
102% 101% 1928 ...-- """" 101% 101% 
4 1065 108% 106% United Drug Gs. 1944. . . 107% 107% 
3 834% 76 United Rys of St L 48,34 83 8&3 
19 96% 88 Thor Se, 1947... 94% Sos 
106% 103 Do 7%s, 1980 “*""305 104% 

.* 19 «95% + | 109% 106% U 8 Steel Corp s f= "-G3.100% 108% 
% 3 101% | 105% 103% Un Stores Realty 6s,'42 104% 104% 

° 3 107% 96% 93% Utah Lt & Tr 5s.A,'44.- 96% 95% 
* © 96% | 101” 97% Utah Pwr & lt ie, 44 100% 100 

: ad ; J S] 3s, 1957.105% 05 
% 48 106% 106 102% Utica Gas & El Ye My 
ra 19 is ani @ ale ‘ 
. . 97% 95% V RR 4s,A,°55 97% 97% 
le 21 106 om; , > 
% 53 104 -— Se" ga — 22 «622 
ie ee 101 98% Vertientes Sug Ist 73,'42.100% 100 
aed 95% 92 Val C ist 5s,'49 92% 92 
% 36 101% 102% 100% Va | 1931... -- - 100% 100% 
% 3 101% 98% Va Ry Sq, 1934. .. 100% 100% 

°° i" - 109 (102% V y So ist 5s, A,’62.100 107% 
% 1 101% 98 94% Va & S W Ist cons 55,58 98 97% 
% 24 102% 

% 11 93% | 105 108 WABASH R R CO Ist 

in 44 87% Ss, 1939 ..--- ca ee O4% 104% 

-— ¢ & 102 99% 1976....-++> 102 101% 
s .« 106% 103% WTS 6 -cess: 106% 105% 

° 2 . 105 103 a Ch 3s, 1941.103 103 

a 35-87% 97 «91% Walworth 6s, A. i945... 95% 95 

\% 3 «(38 Om 89 Do 6%, 1985 0-35" 

2 : 39 107m ¥i% Warner Sug Ist 79,°41..107% 107 
‘ 77 Warner Sugar 7s,A,'39.. 91 901% 
% - 96% 90 «85% Wash Term 348, 1945... 86% 86% 

“te 33 101% | 103% 102% W P ist Se, 1939. 103% 103% 103% 
2 = 99% | 104% 102% W Pi ne, 1950.104% 104% 104% 
2 4 95% | 105. 101% West Kentucky 7s, 1944.105 104 
ee ae 103 100% West Pa P ist 5s, A,'46.102% 102% 102! 
% 361 Rox, 108% 100% Do E, 1065... “103% 103% 103% 
x 106 B+, 105% 105 Do ist 348, FF, 1953... 105% 105% 105% 

rod 3% | jo3% 100 West Pa ist Ss. G, 1956 103% 103% 105% 

A ” 101% 90% 86% West Sh ist 4s,etd, 2361 90% 89% 

% ast 103 30, 64 We Coal & C 68,'50 65% 

% 63 1014 104 101% Western Elec deb 5s, 44.103% 103% 1 

1 3 1% B6% 76%.Western Md Ist 48,1952. 86% 85% 
a 101% 99% 19, 1977. +--+ 2°: 101% 100% 101% 

‘ 26 (6% 90% 88 West N Y&Pa gen 5s.'43 90% 90% 

y% @B@ 9% 100% 98% Western Pac 5s, A, 1946. 99% 99% 99% 

100 97 Western Un 4%5, 1950... 100 99% 100 

% 16 5% 113% 111% Do 6%, ey 112 111% 112 

- ae 108% 110% : 1... ... = -108% 108% 103% 
” ee eee 103% 191 Westinghs E & M 5s,'46.108% 103% 1 
% 13% .- 90% 87% Wheel & LE con 4,49. 89% 89% 

% 16 7 100% 98% Do 1 Div 58,1928. 100% 100% 100% 
101% 96% Wh 5%s, A,’48..101% 100% 100% 
148 97% White Sew Mach 6s,"36..145% 143 
% 1 101 99% Do 6s, 1936, ex war “301 100% 101 
58 22% Wickwire-S Stl ist 7s,°35 32 32 3 
¥ 49 72% 20 _Do con 7s, EEE 23-22% 
% 2 pe 8 80% 72% Wilkes-B & E ist hs,'42. 7> 74 
% 3 ed 103% 101% W rl ist 6%8,°33. 10: 102% 102% 
% 11 103% 102% 97% W & Co tst 68,1941.101% 101% 101% 
ie See 106% 104% Winch R_ Arms 7s,'41. 106% 106 
% 3 : 904 86% Winston- B ist4s,"60. 90% 90% 90% 
% 6 83% a7 80 Wis Cent ist gen 45,49. 85 84 
% 13 oe 9 Do 8 & D term 48,1936 91% 91% 
% 5 % 
% 226 97% 105% 103% YOUNGSTN 8 &4T 68,'43.105% 105 105% 
y% 141 — 
% . Total GAIOS...--cevesessoseserressee ree” $37,678,150 
% 2 , Grand total GOUED. si cccccocceocessoscers $57,277 8 
° 261 gas 


+ 


-+-++-4 


+ 


+ 


+-+4 


4. | 


fete te + 





er 30, 1927 


Net Wed.’s 
th'ge.Sales.Close 


ba 6s 
18 : 
% 30 99% 
24 99% 
MS 90 100 
14 100 
% 107 95% 
92 100% 
% 38 ed 
y% 33 95 
9 
~ 9 
9 104% 


% 2 104% 
2 3 


2 92 
63 «4100 


% 22 10 
¥% 139 
A 1 
% 66 96% 
y% 1 110 
ly 64 R9% 
67 117% 
{ 124% 
my 12 
% 2 : 
yu 4 9% 
% 28 104% 
¥ 36 
4 
% 6 


% 83 103% 
126 95% 


19 107% 


4+ 
% 41 107 
% 99 101% 


% 42 68% 


» ne 60% 
yy 1 
% 22 108% 
a 1 92% 
\% a 
ae 5 
y% 24 100 
4 50 
% 4% 
a 
» "Ss 
ly 16 
4 98 
My md ps 
39 95% 
Sy 323 go% 
20 101% 
ie 7 107% 
¥% 170 94% 
y% 39 104% 
¥% 179 109 
1 es 
% 8 7 
4, 34 100% 
\% 7 195% 


5 ‘ 
2 43 100% 
% & . 
Mp 1 
4 3 
1% G0 108% 
111 98% 
\” 12 10% 
% 30 102% 
\y KS 106 
1 es 
31 95% 
11 T 
10 107% 
15 
‘ 1 
% 1 
% 1 


% . 
% 13 108% 
% 19 90% 
1 17 60 
% j.21 103% 
% 3038 
% 349 101% 
te 1 ‘ 
\y 30 99% 
- es 
% 24 112% 
33 «(1H 
% 2 104 
% 2 ee 
be 1 
% 45 100% 
3 9 
% 19 102 
9% 1 
Me 12 23% 
1 3 os 
% 11 102% 
Ms 18 101% 
7 ° 
1 . 
24 844 











 _—nVT——————E 


High. Low. Last. High. 


95.38 79.86 82.99 112.47 


99.26 82.61 88.00 116.70 
92.18 87.00 91.33 118.41 
96.59 91.11 95.80 115.39 
99.01 93.27 98.08 111.14 
99.54 92.40 97.45 110.42 
102.72 96.64 101.84 105.60 
08.22 100.81 107.88 107.69 
110.01 103.05 104.80 107.13 
116.24 104.94 106.87 104.18 
111.87 101.20 104.80 107.59 
111.50 104.54 111.07 110.41 











E MONTHLY PRICES OF 25 IND 





__ 1924 
High. Low. Last. 
115.19 108.82 114.32 137.10 132.15 
109.13 110.53 141.33 133.20 
105.25 106.86 142.78 128.83 
103.26 105.60 138.07 131.76 
103.70 106.05 145.56 135.05 
104.88 112.46 145.85 141.22 
111.37 117.00 153.94 145,48 
116.76 119.99 162.37 151.44 
113.58 117.89 168.56 154.67 
113.64 118.97 181.74 165.81 
118.41 126.43 185.36 167.05 
135.11 124.72 134.29 181.75 171.61 











USTRIAL STOCKS 
1 1 





High. Low. 





1926 — 
High. Low. Last. High 
183.42 174.74 180.14 178.57 
186.03 171.24 171.83 188.41 
172.73 137.65 143.02 192.78 
69 149.60 204.21 
20 150.08 215 43 

148.63 158.93 217 20 
169.27 158.51 167.46 229.65 
175.79 167.11 171.06 235.35 


175.57 168.59 172.96 
176.15 160.80 165.54 
177.76 165.24 175.60 
182.99 174.45 178.42 


—1927——_ 
Low. Last. 
171.49 175.51 
174.91 187.64 
182.84 191.18 
190.65 199.17 
197.99 213.89 
204.91 207.24 
206.90 228.70 
217.89 232.70 











? 





a. 








Friday, September 30, 


THE ANNALIST 








Transactions on the New York Curb Exchange 


For Week Ended Saturday, September 24 





Trading by Days. 


Ind. and 
Pub. Stand. Misc. 


Util. Gils. Oils. Mining. Bonds. 
Monday .... 224,196 19,370 58,600 35,800 $1,366,000 
Tuesday ... 204,461 12,320 44,100 39,010 1,542,000 
Wednesday.. 186,000 39,730 60,400 47,550 2:086,000 
Thursday .. 205,935 21,510 66,300 45,673 pty? 4 
Friday ..... 170,905 33,570 41,00U 33,850 1,643,000 
Saturday .. 99,735 29,200 21,700 16,350 1,132,000 











ee 
S555 








Totals ....1,091,232 155,700 292,100 218,233 $9,882,000 $4,498,000 


INDUSTRIALS. 

Range, — ~ 
High.Lo High. Low. Last. C es ec Sales Bon 
100 a AEOLIAN CO vf (7). 98 98 98 | ee 
iz 3% Aero Sup Mfg. . i 

63 60% Alliance aniuase "(2).. 63 62% 63 2% 
105% 67% Aluminum Co of Am... .102 98% 89% — 1% 
104% 101% Do pf (6)..... 103 103 : 
1114 59 Am Arch Co (79). ‘ 70 64 d 
w 47% Am Bakeries, A, w ry U 47% 49% 
97% 97% Do pf, w i......... .. 97% 9T% 9% 

48% oe Am Chain (3). an 6% 45% 46%— 2 
148% 11 Am Cigar Co (8). .. 119% 119% 119% — 

95 Por Am Cyanamid pf (8)... 93 91% 92% + 1% 
13% . Am Dept Stores. . 138% 12 Ww 
20% Am-Hawaiian S s. eee 14% 14% 
110% ey Am Meter Co (5). --109 106% 108 + 2 
131 102 Am L’'ndry Mach ® ..100 106 

92% 79 Am Mfg Co (6)... 92% 90% 91 

18% 3% Am Rayon Products.. - 14% 13% 

72% 44% Am Rolling beuli (#2). . 67% 66% 
113% 108% Do pf (7). : 112 112 

™ 4%Am Solvents Chem. ™ 4% 
23 11 Do part pf.. 233 15 

34h 3% Am Thread pt (25e) . 3% 3% 
31% 114 Angio-Chilean Nitrate. ° = 18% 

7% 5 Arnold Pr Wks, war. % T% 
44 31% Arundel Corp (2)...... 44 4 

36s Atlas Plywood (4)...... 51% 30% 

% .56 Atlantic Fruit & Sug... .80 .62 


45% 40 Atlas Por Cem, n (fa). 0. am 40% 
> 


123% 698 Auburn Auto (4). 8 115 


122 89% BANCITALY, n($2%). 118% 103 
46% 38 Beaverboard Co pf...... 38 38 
2% .62 Belding Hall EJectric " 
93% 76 Bigelow & Hart C (6). 
95% 70 Blaw-Knox Co (3) 

24% 16 Bliss Co (E W), n (1) 
9% 3% Blyn Shoes, Inc......... 
25% 13 Bohm Al & Brass (1%). 
29 8 Blumenthal § 

131 101 Borden Co (5). 

10 7 Botany Cons Mills. .... 
5% ###2% Bridgeport Machines. 
95 94 Brill Corp pf (7)... 


417% 33 Do A (1)..... : 
22% 15% Do B ae 


16% 7% Brillo Mig os d , 
45 36 Brockway M Tr (42%) 39 3 
26 23% Brit-Am Tob Cp (71.20) 26 26 
113 104 Bway Dept Stores ist 

pf (7) . 108% 106 
23% 21% Bucyrus Erie, n, w i. 23% 22% 
69% 50 Bucyrus Co, new (3).... 67% 66% 
67% 67% Do ctfs of dep.... 67% 67% 
33% 20 Budd (Ed’ Co.. 22 20% 


44 34 Bullard }.ach T (1%). . & 40% *43 


240 130 CANADA CEMT (6)....240 240 


ol 22 Can Ind Aicohol (1.28) 40 = 


Ba 27% Caterpillar Tr, n (1.40). #0 


Bb 3% Case Plow Works..... 8X 4% 
117 44 Celanese Corp, new. 108% 101 
173 «100 Do Ist pf (7)..... 165% 158 
82 60 Celluloid Corp, new. 77 70 
om 62% SS eae 90 4 
5% ee PEND casccss 5% 4% 
85% 70 Celotex Co (3).......-. 77% 74% 


91 86 — | ££... 88 86 
114 97% Cent Aguirre Sug (#7). (114101 
12 8 CG Sp & Bump (790c). 8% 8 
18% 10% Centrifugal Pipe awe» 144% 14 


49 7 Chi Nipple Mfg, A..... : 7 
35% 2% Do B etfs. 2 
aod 23% City Ice & Fuel (42%). ay, 31 
123% 117. Childs Co pf (7). "121% 119 


35% 34% Club Alum Utensti (50e ) 35% 34% 
28% 18% Cohn-Haill-Marx . e 264% 26% 
3% 1% Con Dairy Products.... 3 2% 


22 7% Copeland Prod 9% 


9% 
22% 15% Consol Laundries (a). 16% 16% 
24% Courtaulds, Ltd (79) .. . 34% 34% 


be 30° ©«6Cuneo Press, Inc....... & 62 
ot 40 Cuban Tobacco (1%)... 56 


46% = Curtiss Aero & Motors. 45 40% 
t 


% Do p (7). . 1084 
223% 170 Curtis Publish “(#8) 223% 215 
11 


30% 18% DAVENPORT HOS . 23 2 
5BY% me Davega, ‘Inc (t1%)..... 56% 54 
+4 Davies (Wm), A. . 42% 42% 
186% o Deere & Co......... .170% 162% 
10% 3 De Forest Radiovic.. 3% 3% 
22' 16% Doehler Die Casting.... 17 17 
24 21% Dinkler Hotels (2)...... 22% 22% 


172% 151 Dixon (J) Crucible (413).156 155 
86 66 Dominion Stores (2.40). 80% 80 
8 


88 81% Donner Steel pr pf (4). 81% 81% 
86 76% Douglas Shoe pf m co ae 84 
1 45 Du Pont Motors....... .46 .45 
14% 5% Durant Motors ..... 11% 9% 
5% # 2% Dubilier Cond & Radio. 4% 4% 
i) 47 Durham Duplex Razor 
prior pf (4).......... 4% 48 
9% 5% Duz, Inc, A.......... 7 5% 
il + Do ctfs pesetace S 6 


85 8 EAGLE LOCK CO (3).. 85 85 


35 33% Eitingon-Schild (2%).... 34% 34% 


48% 3% Estey-Welte Corp, A.. 4% «4% 
4% 1% FAGEOL MOTOR ..... 2% 2 

34% 25 EF Farmer C Shops. 34% 33% 

165% 150% Fajardo Sugar (10)....160 158 159 


34% 20 Fansteel Prod (%3)..... 30% 29% Ye 
32% 27 Fedders Mfg, A (2).... 31 30% 30 


17% & Federated Metals ctfs 13% 13 


3% $$ 1% Fiat deb rts. 1% 1% 


8% 3 Film Insp Mach. 6% 4 
467 «115 )=C Firestone T & R (6). 161 159 


Gs 383 Ford Mot of Can (15)..533 515 
23% 


23 17% Forhan Co, A (1.60)... 23% 


20% $8 Foundat’n For Shares.. 9% 8&8 
25% 12% Fox Theatres, A....... 19 17% 
13% 12% Franklin mie ines ; 17 17 
83% 72 Do pt (7 sesses. 88% 83 
ri] 75 = =Franklin i ‘Supply. 7 75 
7 2% Freed-Eisemann ........ 3 2% 
23% 9% Freshman (C) Co. 21% 19% 
58% 39%, Fulton ‘Syphon (3%).... 51% 49% 49% 
3% .40 GAROD CORP ......... 1% 1% 
2% 85 Garland 8 8 keseas 2 2 


75% 32% General Baking, A (5). 74 72% °72% 


a, errr ™ 7 71% — 
aa 46% General ‘Tee Cream (+2). 53 32% 53 

© 51 Gen Fireproof (5) ...... 83 83 

23 20 Gen Laundry Mach. . 22 20% 21% 


14% 8 Gleasorite Prod (1 . 14 138% 
105% 100% 104% 


) 
105% 86% Gillette Saf Raz (+4%) 
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12% 
93% 


37 


105 


60 
74% 


6 116 


17 
97 
15 
41% 
23% 
97% 
4% 
28% 
t% 


176 


20 
32% 
34 
14% 
15 
4% 
rt 
46 
23 


1% 


114% 


40% 


89% 


34 


116 


8% 
39 
16% 
17% 

3% 


.79 


44 


165 


V7% 





Range,1927. 
High.Low. 

183% 159% Glen Alden Coal (10)... 
20% Gold Seal Elec (15c).. 
G'dyear T&R pf, n. w i 
25% Goebel (Adolf) ......... 


Gorham Mfg 


Grand 5-10-25c Stores 
Grant (WT) Co (25c). 
Gt A & P Tea pf (7) 


Greif & Bro... 


PO BE HE G2). ccvcsees : 


HABIRSHAW, new . 
Happ Candy, A (bl- 40). 
Hall Print Co (t1%) 


Harris-Seyb P cum pt 97 


Hazeltine Corp (1) .... 
Hellman (R) pf (2%) 


Heyden Chemical eal 
Hercules Powder (8)....1 
Hires (C E) Co, A (2).. 2 


Hood Rubber ....... 


sag 
Holland Furnace (2%) 3: 
vougene. a 


Huyler of Del 


IDE (GEO P) & CO = 
Indus Rayon, , 
Ins Co of N Am (2). 
Intl Cigar Mach, n (2). 


Inter Mer Mar, n, w i.. 26 


JOHNS-MAN CO (3) 


Do pf. (7) .. 
Joske Bros, v ae 


KEIN WMS ST’MP(1.60) 


Kemsley Milb, w 1...... 
Kinnear Stores ...... 
Kruskal & Kruskal ( 
Kroger Stores (2) 


+ we 


LACK SEC, new (3)... 
Land Co of Florida..... 2 


Landover Hdg, A, stpd. 


Landers, F & C, n (3).. 84 


Leh V Coal ctfs (t1%).. 
Leh Val Cl Sales (8)... 


Leonard _Pitupat'k (1%) 
Libby-O 8 & G (73)..... 12 


Libby, McN & Lib, n... 


MacAND & F, n (2.60). 
Manning Bown, 

Magnin & Co it). ‘ 
Marconi Wire of Lon.. 
Marcon!-Canada 
Marmon Motor (4). 


Maryland Cas (4%)....167% 
Massey-Harris, new. 38 


Mavis Bottling 
Mavis Corp 

McCall, new (2) 
Mead, Johnson (3).. 


Melville Shoe (3)......-1! 


Mengel Box 

Mesabi Iron pase 

Mercantile Stores (4) 
Do pf (7).. cas 

Met Se to We Stra, A.. 
Do B eattédtlesewat 
Do pf me ‘ on 

Metro Chain Stores.. 


Miller Rubber pf (8). 


Mirror (The) pf (7) 


Municipal Service (1) 


Murphy Co 


NAT'L CASKET (3) 
Nat'l Food Prod, B.. 


Nat'l! Leather 


Nat'l Radiator 
Do pf (7) 


» Nat'l Tea pf (BiH)... 


"Nat'l Tile Co (3). 


21% 
16% 


9% 
60% 


106 
80 


27% 
19 


28% 
10% 


15% 
12% 


20 


23% EF 


6 


220 
48 
178 
9 

102% 


Neisner Bros .......... 
Neptune Meter (2).... 


Newberry (J J)........ 152 


-? & eens 
N Y Auction, A >). 
N ¥ Merchandise (2). 


New Process Co. 


Nicholas Sheperd — 


Niles-Bement-Pond 


PAC ST BOILER (1)N. 


Palmolive Peet Co (2). 104% 


BO GE Gibecéicreve 
Page Hersey T (3). 
Parke-Davis, n (f1. 50) 


Pender (D) Grocery, B. 26 
People’s Drug Stores (1) 


Philip Morris 
Do 


Do pt « a. 75). 


-igely-Wigaly West Bt. 


Ww) 
Pitney Bowes Pos.... 
Pitts Plate Glass (+18). 
Pratt & Lambert (t4) 


Proc & Gamble, n (+8) .214% 2 
10 


Pyrene Mfg (8c). 
Prudence pf (7). 


Q R 8 MUSIC (1.80).. 


REALTY ASSOC OF 


BROOKLYN (5) 


Reo Motor (80c)........ 22 


Rep Motor Truck ctfs. 

Remington Arms .... 

Richmond Radiator 
Do cum pf (3%).. 


Richman Bros (+16)... .255 


Royal Bak Pow (t19) 


Rolls Royce of America 


Royal Typewriter (ft: 3). 


Ruberoid Co (4)........ . 68% 


SAFETY CAR H 


EAT- 
ING & LIGHT (8) 


Safeway St (10).. 


Sanitary Grocery (8)... 2 
St Regis Paper (2)...... 


Schulte Real Estate.... 


Seiberling Rubber tne oe 


Selfridge Prov Stores.. 
Serv-el of 


Del, A.... d 
Shredded Wheat, n (3) 7 


Silica Gel, new etfs. 
Silver (Isaac) Bros. 


Singer Mfg (1224). 


Snia Viscosa (72c) 


Do rets (72c) origi | 


ay South Gr Strs, A (2%). 


14 


Sparks-Withington (1) 


Standard Motors ....... 


"19% Stand Com Tob (1). 


OS 


12% Stutz Motor Car......-. 1 





% 80 Stand Sanitary (5)..... 94% 
> Sti Co of Canada .. 
% 


Stand Publishing, A... 
Stanley Co of Am (4). 
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With Closing Prices Wednesday, September 28 





High.Low.Last 





‘ 1 49% 31 
% 29% 30% 
4 9% 9% 


6% «54 65% 
8 9 9%, 9% 
4 Wy 54 
104 97% 104 
> 102 100% 102 
2% 2% 2% 
92% 51 31% 
7 7% i% 
4% 23% 24 
7% 16% 16% 
i4% 19 


4% 24% 24% 


417% \ 4 a1 ole 





PUBLIC UTILITIES. 
111% 111 111% 
OS 117 110 116% 
104% 104 104 
% 4 ‘ ¢ 183% 180 180 
‘7 4 f 1066: 102% 106 
2 4“ 38% 49 
40% 38% 40% 
98% 98 PR's 
28% 28% 
42 42% 





116% 11%°116% 
” &B 143% 142 142 


% 4 4 4 
4 ; 8% 36% 36% 
26% ‘ 26026 


100 9M 100 


> 1073 me 10T% 


101% 100% 110% 
76% 74 
42 40% 4% 
6% 11% 10% I! 
R14 2 1 100% 101 
I . R). 110% 100% 110% 
10% 1% 99% 
33% 33 33% 


1% 30% 31% 
104 108% 104 


$2 10%, 32 
98% 97% 98 
15 15 





31% 30% 31% 
102% 102% 102% 
107) =(107 
st | 19% *50 





97% 7% 97% 
115% 11 aera 
On 6% 6 
m4 9% BOY 10% 
19% 18) 19% 
i 1ti% 11% 111% 
ver 17 16% 10% 
8 12ny% 124 2 


104 14 14 


2% «20% 
19% 19% 
S8% 38% 
89% 90 

7 103% 103 103% 


18% ti1%) 





108% 1084 y% 108% + 


, 4 60% 57% 6O% 
8 4 58% 4% I7% 
11% 11% 11% 

+ . 41 an 0 
g 4 4 111% 111% 111% 

: A 32% 32% 3 

109g «=—108 *100 

g f 87% 87% RT% 


% 7 T1% 
¢ 36% 37% 
% BI% 81% 
Fe Ay 8% 9% 
f . 35% 35% 35% 
Ry 101 108 108 108 


118% 1 s 7) 116% 116% 116% 


& 4 j 20% 20% 20% 
4 : 7 110 «6111001110 

ais | pf (7)..100% 100% 100% 

4 49 AMPA ev 2) “ye @y my 


Z| 26 : Ss AN (1.40) 28 26 27 


118% 89 1 ; P 118% 115 118 - 
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Range ,1927. Net Wed.'s Range, 1927. Net Wed.'s Range,i927. Net Wed.'s t 
High.Low. High.Low.Last. ( wh ge.Sales.Close. High. Low. High.Low.Last. Ch’ge.Sales.Close. High.Low. High. Low.Cilose.Ch’ge.Sales.Clos ; 
135% 12% Un Lt & Pow, A (48c).. 14% 14 14% — 1% 28,10 1 4.10 PARMAC PORCU ......21 .20 .20 +.08 3,000 105% 102% Phila Elec Pow 5iss,"72.105% 105% 105% + % 46 i 
07% 87 Do pf A (6.50) 95 oO 9 —2 100 , "15 105 Plymouth Lead ........ .@& 05 05 000 108% 107 Do 6s, 1941 - - 108 108 108 a 1 
19% 16 Do B (48c) 19 18% 18% — % 300 2%, 1% Premier Gold (32c) > 94 ° oY S300 107% 106% Do 5%s, ee 107 107 10 ~ 1 
57 630% —=*@Do pf B (4) . 3% 354% H+ % 500 56 . en —_ s- * 103% 99% Phila Rap Tran 68,'62..103% 103% 103% eae 
21% 13% Util P@L, b crs (al.41) 19% 19% 19% — % 53,200 19% 38 .12 RED WARRIOR .......18 .17 .18 3,600 .17 100% 93% Phillips Pet 5%s, 1939.. 96 95% 9 % 299 96 
3% jj1% Util Share, op war ; 2% 2% 1,100 3% , amam > GOLD o1 01 on = 98% 94% Phila 7. City G & E . : x 
134%. 9% Do (60c) 13. 12% 13 + % 1.500 13% 04 .01| SPEAR HEAD G¢ ; 1 Ol. 17,400 .01 4%s, wees esses. ++ 08% 98% 98% 12 
- 3% 2% South Am Gold & Plat 3% 3% G%- % 100 . 101 100 Pitts a. % B 5%s,'47..100% 100 100% + » 65 
285 180 WASHINGTON RWY & 7 100% 97% Porto R-Am Tob 68,'42.100 99% 100 4 106 = 99 
ELEC (5). ee 285 285 285 +101% 23 10 5% TECK +-— (20c).. 10 £4 *. ¢ % 8,800 10% 98 95 Potomac Bale Se.E. ag +4 ore aZTe o 99 
2% 1 Tonopah Belmont . 1% 600 1% | 100% 97% Pow Corp N Y¥_ 5is (ai. 98 8 98 — % 5 98 
UROADS. ) 9% IF Ee _. ‘ ‘ ; on 104% 99% Pub Sve E & G 5s,'65..104% 103% 104 _ 27 
prs “1% ri Utah ) apy —— a = oe be ir io oo io Pure Oil 5%, 1937. bas 90% box 9% + % 170 99% ' 
57% 123 ALA GT SOU (f5%)...157% 140 157% +16% 1,700 158 2% .85 Utah Metals ...........99 90 99 —.01 2,000 104 102% Do 6%s, A, 1933......103% 103% 103) % 39 1034 yo 
136 -124%~=—«~dDo pf (15%) 136 140 15% +16 610 158 PPER . 5 75 103 100 QUEENSBORO GAS 
; . > > on 95 95 , 3 75 TENDEN COPP Py | 7 5 —.10 2, -85 4 - . 
se a Do - ect cle rit 39% abe "ag i700 302 ae 03 West End Eat 0 [03 (03 5/000 ° ELEC 5%, A, 1952. ..102% 101% 102 b 19 «10% 1 
2% 27 oD & 3 - 700 3 Be eee pee" ee ee ee ed : 
41% 19%N ORL & GT NORTH... 39% 39% 39% — % _ 100 i% 5% Wright Harg (20c)..... T% Te Th— % 200 101% 98 REM RAND 5%s.A,'47. 98% 98% 98% % 117 97 y 
167% 143 N Y Central, wi 167% 162 165% + 1% 37,600 165 25 17 YUKON ALASKA ..... 25 20 25 + 5% 300 25 10% o1% Richfield Oil 6s, A, "41. 93 93 93 3 : 
109 1064 N Y, N H & H, n, pf. ..108% 106% 108% + 1% 39,400 100% 97% 987 ST L GAS & COKE 6s, 
181% 161 PITTS & L E (¢10) 175% 160% 174 + 5% 1,600 171% BONDS (Sales in $1,000). se ; aiftt. 7 “ae :97 «9% 97 . 5 ' 
2 ‘ var D * ad 92% ulte E 6s, 1935... 97% 97% 97% 8 971 
145 98 WN MARYLD Ist pf...131 131 131 50 127 100% 100 ABBOTS DAIRIES 6s, O1% 85 ~y a ee 935... Son ome oT ‘ : . 
; 1942, when issued...100 100, 100, — % 12 . 89 18 Serv-el Corp 6s, 1931... 21 18 19% % 51 204 rh 
STANDARD OILS. 102% 98% Alabama Pow js, 1956. . 102 101% term P 18 -: 99 92 Sheridan-Wyo 6s, 1942. . 97% 96 97 12 97 
76 40% Allied Packers 8s, 1939.. 48% 48 ; . 8 53 101% 94% Shawshn M 10-yr 7s,°31.100% 100 100%, 22 1% 
21% 17% ANGLO-AMER (97c) 18% 18% 18% + % 1,800 18% 99% 96% Allis Chalmers. 5s, 1937. 99% 98% 50% + % 9% 99% 96% 6 Shubert Theatre 6s,'42.. 96 965 96 7 
17 Do non-v ctfs (7c) 18% 18 18% + % 700 100% 99 Aluminum Co 5s, 1952..100% 100 100%— % 138 100% 99% 998 Sinclair Cons 6s, 1930.. 909% 99 99 22 
75 «6Atlantic Lobos 1% 1% 1% 100 107% 101% Am Gas & El 6s, B,2014. 107% 106% 107 + % 129 106% 103 102% Sloss-Sheff pur 6s8,'29..102% 102% 102% i i 
; Do pf 1% 4% %4%+ & 300 107 100 Am Pow & Lt 6s, 2016 105% 105% 105% — %& 131 105% 112 99 Snider Packing 6s, '32..107% 107 107 % 34 110 = 
BORNE-SCR, n (3%).. 60 60 60 —1 200 . 105 103, Am Rolling Mills 6s, °38 104% 1045 10K + % 10 106% 99% 96 Solvay & Co 5s, 1942... 99 98% 98% % 41 98% ~ 
Buckeye Pipe L (4) 37% 36% 357% + % 650 57% 97% 04% Am Radiator 4%s, 1947.. 97% 91% O1%— % 70 97% | 101% 97% South Cal me 5s, 1951. .101% 100% 101 % 213 101 ’ 
- ex Coe . * — sa. — & 109 100% Am Seating 6s, 1938... .104% 104% 104%4— % 2... 103% 98% Do Ac sicccahwike 103% 103 103 3 j 
115 16% CHESEBRGH M (4) 108 = 107 107 | = 3 _ 200 .. 102% 101 Am Thread 6s, 1928.....102 101% 102 - 3 101% 101% 100% Do 5s, 1952, w i. .101% 100% 101 + % 176 101 [ 
22% 16% Continental, new (1) 18% 18 18% % 5,600 17% 102% 101% Anaconda 6s, 1929.... 102% 102% 47 102% 100 oer Southern Dairies 6e, 20. 90% 97% 99% + 2% 145 
1% 47 EUREKA PIPE L (4) 37 ye + 1 50 «50 98% 95% Appalachian Pow ? 98 9%+ % 146 ORS 103 6%S E Pw & Lt 68,A,2025.103 102% 102% % 138 102% 
13% 7% GALENA SIGNAL 300 97% 93% Arkansas P & L 5s, '5 96% 96% — i 98 97 112 101% Southern Gas 6%s, ‘35..110 107 107 2 12 107 
om 40 Do pf old + % 60 97% 90 Asso Hardware 6%s, 1933 90 90) 90 a A 90 99 99 §6Stanley “. E) — 6s, ; : 
59% 33 Do pf new 3 ”) 20% 15% Atias Fruit & Sug 83,49. 15% 15% 15% -—- % 2 15% TPO, W Vsccccce 89 99 5 
654% 34 HUMBLE (f2) + 2% 26,300 63 98% 98% BATES VALVE 6s, 1942. 98% 98% 98% _ 105% 104 Std Oil of N Y¥ 6%s,'33.104% 104 104% + Y 30 104% j 
164% 123% ILL PIPE LINE (12) + % 350 168% | 103% 97 Beacon Oli 60,36, w w..101% 1005 101% =... 16 Ue, ee ene ee er Te SS 195% 108 : 2 
62% 37% Imp Oil of Can (+1%) +9 30,000 61% 9% I5% Beaverboard { o 8s, 1933. 97 96% 8T + % 15 an 111 100 Stand Invest 5s, ® sedate - 105% 108 + %&% 44 } 
GO% 42% Do reg (11.37%) + 7% 1,000 103 101+ Bell Tel of Can 5s, 1955.102% 102% 102% — % 25 102% 101% 99% Sun Of] 5%s, 1939 101% 101 =101 % 14 101% 
79 «661+ «Indiana Pipe Line (f6).. 7 70 79 + 9% 1,950 102% 101% Do 5s, B, 1957........102% 102 1024 + % 17 102 98% 94% Sun Maid Raisin 645,42 98% 97% 98% + % 123 98% » 
34% 28% Inti Petroleum (c We)... 33% 30% 33% + 2 30,900 3% 108 beets , peste Se hoy ants ose tent ion _ ? a .- 100% 99 Swift & Co 5s, 1932....100% 1004 1% + % MB 100% Fy 
7 » S ) 40 5 —_ ee 
17% 13% NAT TRANS (f1.12%).. 16% 15% 164+ % 1,700 16% 108% oat ~yA 1967, A 96% 95% 964+ % 749 96% 97% 95% TEX PWR & LT 5s,'56. 97% 97% 97% 102 98% 
37 31% New York Transit 34 «6.383% 334K 150 36 92% 37 Brunner Turb & Equip : 119 4 Transcontinental O7s,'40.114 1114 113 va 69 111% } 
91 pind a = Line (6) = 82 a - o ~ a on” * cue 1933. 44-438 ©«48 —2 3 PF 101% Oey Trans-Lux 6%s, 1932... 98 99 99 3 
64% 52 OHIO OIL (13) 6 wy HY— 1 ( 48% 46 Do ctfs of dep..... 460 44 . iat ‘ . 100% 100% UN PORTO RICO SUG 
31 12 PENN MEX FUEL . 2% 23 2 +1 1,400 24% 104 102% Buffalo Gen Elec 5s,'56.104 103% 103% 6 % 100% 6%s, A, 1937.... "100% 100% 11 5 ¥ 
55% 45% Prairie Oil & Gas (2) 32 0% 52 + 1% 5,700 . can , ow 9 ov, 112 100% United Ry of Havana iy 
186 132 Prairie Pipe L (10).....184 183 183% — % 1,100 182 2 oO a ae ee 4% 320 a" 7s, 1936. coca? Sif 211 ; 
oem 9 ) SOLAR REF (10) 182 181 181 — 4 100... 97% 96% Car Georgia 6s, A, 1942. 97% 97% 97% . 3 ; 101 =699% Ulen ‘%& Co 68, 1936......100 100 10 
27 15% Southern Pipe Line, n... 21% 18% 21% + 3 1,000 21% 103.100 Car Pow & Lt 5s, 1956.102% 102 102% + % 197 112% 103, «99% U_S Rub 64s. 1928... ..100% 100% 100% 
41% 34% South Penn, n (2). 37% 37% 37%— % 100) 60 34% C, M.St P&P adj 55,2000 50% 50% 59% .. 303 59% 103% 99 Do 6%s, 1929.... 101% 101 101 4 ; 
77 55% S W Penn Pipe L (4).. 72 68% 72 +3 | 200 73 95 91 Do 5s, 1975 944 98% 9% — y% 40 93% | 103, 98% Do Gis, 1990. a a 
75% 64% Stand Oil of Ind (13%)... 74% 73% 73% + % 31,900 83% 74 Chi Rallways 5s, 1927... 82% 81% 82% + % 10 103% 97% Do 6%s, 1933..........101 100% 100%— % 
20% 15% Stand Oil of Kansas 18 16% 17% + % 2,700 103% 98% Cities Service 6s, 1966. - 101% 101. 101%... 80 «101% 103% 97% Do 6%s, 1934. --+«- 100% 100% 100% % 5 100% 
123% 111% Stand Oil of Ky (14%)..123% 122% 122% —10% HOO 122% 91% 88 Do 5s, 1966. Abe: 89% 89% 89% — % ct RO% 103% 97% Do 6%s, 1936.......... 100% 100% 10 . 
7% 72 Stand Oil Ohio, n (1%). 78 78 78 —1% 100 78 96% 93 Cities Serv Gas 5% 93% 93% 938% .. 247 93% | 103 97 Do Gis, 1937..........100% 100% 1M % , 
122 117% Do new pf (7) 120 120 120 — 1% 20 100 98 Cleveland Term 6s, 1941. 99% 98% 98% — % 10 103. (97 Do 68, 1938..........100% 100% 100% 4 
49% 42 Stand of Neb, n (t2%).. 4 45 uo + \% 100 100% 98 Col Gas & Elec 5s, 1952. 99% 98% 98%— % 375 oR™ 104 97 Do 6% 1939. .101 101 191 
3 Pine ™% 17% 17% 7 aa? aie, on io ang oe 5 } : 104 1014%US8S eit & Refsies,"35.198% 103% 103% 34 / 
18 14% Swan & Finch .. - 17% 17% 17%+ % 100 174] 94% 93% Col Ry & Pow 4%, 1957. 94% 94% 94%+ % 90 melt & Refsiss, non oe. i 
134% 95% VACUUM (f5) .........120% 126% 1284 + 1% 6,800 126% | 98 95 Com Larabee 6s, 1941... 96% 96% 96% .. 8 96% | 94% 94% Utilities P & Li%s,A,"47 94% 94% 94% 19 94% k 
98% 95% Com'wealth Edis 4%s,'57 98% 98% 98% + % 6 98% 98% VA EL & PWR 5s,A,'55. 98% %8% 98% 10 j 
MISCELLANEOUS OILS. 10S 107 Cone, Gan, Bice Te & © pee i . ; ' 
of Balt 6s, 1949......107 107 107 — % 1 a 100% 93% WARNER QUINLAN ¢ ee 
or 5h A ‘ONT tm 94 — 2100 .¢ 101 97% Consol Publish 6%s, 1936 98% 98% 98% + % 3 «698 95% 9 9 
>. aoe. we un hu Bhhoo 5% | .99% 89% Cons Textile 8s, 1941.... 97% 97 97% .. ee 111% 80% Warner Bros Picé%s,"28. 90 84% 90 4 
9% 6% Ark Nat Gas (8c). 8% T% M%—1% ‘TOO .. 101, 98 Cont Sec Ss, A, 1952....100 80% Se So = SS & Sete Se Oe, OS. oe oot see lo 
1% 1 Argo Oil 1 1 I 100 97% 93% Cosgrave-M’'an C 6%s,'45 96% 95% 96% . 7 ia 99 96% West Pwr Corp 5s, t+ % 
7 7 wag ' 114. 110% Cuba Tel Ist ret 7%s,'41.113 113 113 — 1 5 113 102% 98% Westvaco Chior 5%s,": 
7™ 3% BARNSDALL de b war.. 3% 3% 3%+ % 900 .. 98% 96% Cuba Co 6s, 1929 97% 97 5 =} 24 7% 99 94% Wisconsin Cent Ry 5s,'30 97% 97% 97 : 
33% 20% British-Amer (80c) ..... 33% 29% 33% + 3% 5,200 33% 98 94% Cudahy Pack “bus, 1937. 1% % 97% 97% .. os 100 93 White Eagle Oil 5%s,'57 96 96 96 — Ms 
32% 32% Do reg 32% 32% 32% 200 101 87 Do 5s, 1946.... 00% 100 100%— % 4 100% j 
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38% 40% Cities Service (11.20) 419% 48% 49% 13,300 48% 105 100% Det Int’ Bridge 6%s,'52..103% 102% 102% — 4% 84 102% 96% 92 ADRIATIC ELEC 78,52 H% 3% H%+ % 9 MY 
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10% 6% Crystal Oil .... 6% 5% 6%— % 100... 7 6\s, 1943 101 101 101 1 Assn 6s, 1930. 97% % i4 
12 4% DARBY PETE ‘ 6% 5% 6%+ % 600. 98% 96% Eitingon-Sch'! 6s, 1935 97% 97% 9%—- % Il | 96% 92 Batavian Peti 4i4s, 1942. 94 u%, 189 94 { 
3% 1 GIBSON OIL CORP 1% 1% I1%+ %&% 3,100 2 97% 56% Elec Refrig 63, 1936 79% 79 79 — % 77 78%} 101 0% Berlin City Elec 6%s,’ 29.100 19 
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ae 67 Newmont (4) ‘ 106% 1014 104 % 6.600 101 — . Okla Nat Gas Cis. "41.102 = 101% 102 23 6102 9 98%U S Works 6s, A, "47. O8% 98% GR 251 98 
10% 5% Nipissing (0c; oscee 1% GH TH+ 1% 10,100 T% ' pang thy ge. de ao . Dividend rates in dollars based on last quarterly or semi 
25 19% Noranda . Srey 24 24 » + \% 14,700 25 102 95% PA-OHIO ED 6, 1950, annual payment. 
3% .80 North Butte Bi Abe 1%” ™% %. "500 (10 OR WOF .....++.-- 101% 101 101% 4% 2 m1% _ Ex dividend. ftPartly extra. {¢Plus extra in stock. a Payable 
1% .40 OHIO COPPER (3c) ™ 1 —* =n - 102% 9% Pa P & L Se, PD, 1953...102% 102 102% + % 13 102% in cash or stock. b Payable in stock. c Paid this year. d Payable 
‘ . ‘ * th — te 20,000 .. 102% 99 Do 5a, B, 1952,.......102% 1024 1924 + \% 3 in preferred stock. 
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Typical of the elec- 
tric light and power 
industry, the Com- 
monwealth Edison 
Company of Chicago backs up its 
securities with great physical 
properties, virtually welded into 
the community. 


The 1927 year book of the Com- 
pany shows that 38 cents of every 
Edison dollar is invested in its 
five interconnected generating 
stations — the greatest steam- 
operated central station system 
in the world. 


A little over 39 cents is invested 
in the maze of underground 
cables which, with the Com- 
pany’s hundred and more 


INVESTING 
the Utility Dollar prises the distribu- 


Send for free copy of 
the 1927 Edison 


DISTRIBUTION 
SYSTEM 39.2% 


substations, com- 


tion system. 

During 1927 the 
Company is spending many mil- 
lions of dollars to meet Chicago’s 
growing service demands. More 
than 90% is being spent in addi- 
tions to generating stations, and 
for extensions and improvements 
of the transmission and distri- 
bution systems. 


The existence of these great tan- 
gible assets explains in part why 
dividends on thecapital stock of the 
Commonwealth Edison Company 
—one of the many public utility 
companies we represent — 
have been paid without inter- 
ruption for thirty-eight years. 


UTILITY SECURITIES COMPANY 


230 South La Salle Street, Chicago 


Louisville «+ 


St. Louis « Milwaukee 


Utility Securities Corporation, 


Indianapolis 


111 Broadway, New York City 

















